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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 10, have 
ben $880,305,145 against $884,291,643 last week and 
$1,253,463,475 the corresponding week last year. 



































CLEARINGS. Week Ending March 10. 

_Bmurns by Telegraph. 1894, 1893 Per Cent. 
erak:............. SR $401,028,384 $625,006,225 | —35°7 
Boston... 65,913,378 82,268,283 —19°8 
Philadelphia 41,852,666 56,252,322 —25°6 
Baltimore... 11,290,254 10,756,479 + 50 
Ceo ane sae 67,302,372 84,659,300 —20°5 
. _ ee 18,773,000 21,779,438 —13'8 
POND isctes cacccasacs 8,439,523 8,852,894 — 47 
— cities, 5days......| $615,199,577 |  $889,474,941 | —30'8 

tities, 5 days........... 118,764,295 152,487,263 | 22:1 
PR all cities, 5 days....| $733,963,872 | $1,041,962,204 | —29°6 

TE Oca eeneccisons 146,341,273 211,701,271 —26°2 
— Tal ail cities tor week..! _ $880,305,145 | $1,253,663,476 | 29° 


- full details of clearings for the week covered by the 
a ent will be given next Saturday. We cannot, of 
the Sernieh them to-day, bank clearings being made up by 

ous clearing houses at noon on Saturday, and hence in 

inall ve the last twenty-four hours of the week have to be 

cases estimated, as we go to press Friday night. 

Se eteren pittailed figures for the previous week, covering 
ee I or the period ending with Saturday noon, March 
ei a8 the comparative totals in 1893 are given below. 

wk eto fee exchanges show an increase over the previous 
lion doi - more than one hundred and sixty-three mil- 
ions, Cin’ 1088 at New York being eight and a-quarter 
te¥en of the Me with the corresponding period of 1893 
try ther ‘Mes record gains, but in the total for the whole 

S peteen © 18 a decline of 34:3 per cent. The most import- 
164 per cent €8 of decline this week have been at Spokane, 

i Nashville, 65-2 ; Chattanooge, 60°5; Portland, 





















































































































on, 59-9 : oo] . 
Sour City, iyarattle, 55°2; Milwaukee, 53; Tacoma, 49°3; 


and Denver 47°3 per cent. 














Week Ending March 3, Week End’g Feb. 24, 
| 1894. 1893. P. Cent, i504. P. Cent. 
pond | speames sosssesecses, 465,002,469) 800,316,610} —41-9] 387,314,066] —48°1 
(Stocks.... +++. shares.) (1,057,246)| (2,439,703)] (—56'6) (573,961)| (—84°0 
(Gratn..... +++ bushels.) | (26,885,525)| (27,876,975)| (—3°6)| (34,402,775) |(+163'8 
Boston...... | 84,959,239] 105,930,740] —19°8] 63,918,357] —24°7 
Providence 3,789,900 6,529,000] —420 3/800,300] —35"L 
Hartfor 2,016,492 2,712,898] —25°6 1,608,125 —H°2 
New Haven 1,149,068 1,498,250] —24°0) 1.155.578 +3°6 
Springtieid.. 1,287,245 1,496,300] —14°0 1,074,251 -—79 
Worcester.. 1,118,999 1,261,666] —11°3 1,001,361] —18'2 
1,216,677 1,324,016 —82 $93,234] —13°2 
737,081 1,026,396] —28'2 660,090} —24°5 
509,576 645,080} —242 587,708 +8°4 
412,050 467,334] —11°8] 417,842) —8°6 
97,186,327) 122,893,150 —20°U 75,117,346 —23°9 
63,986,690) 80,466,247] —20°4] 44,965,536] —43°7 
11,322,933 15,754,115] —28°1 10,018,708| —25'8 
12,959,721 15,521,042 10,617,973; —17°2 
Buffalo...... 20 ceccccccecs 6,089,519 9,285,631 6,111,253) —33°6 
Washington.... .-ce.+eee 1,354,551 2,051,632 1,283,956, —35'8 
Rochester... eee 1,415,686 1,727,640 1,031,122) —23°1 
Syracuse.... eee 753,161 1,006,476 747.312) —19°5 
Wilmington......eceeeeee 713,214 1,015,538 650,015} —27°6 
Binghamton......++++++++ 258,800 280,500 268,200] 413°7 
Scranton *....cccccccccees i eee 55E ~ = 
Total Middle.........+ 98,917,325] 127,108,821 74,694,775)  —37°4 
CHICAZO.....seeeeeeseeees +| 84,449,273] 107,272,243 67,553,897, —26°6 
Cincinnati... 11,967,200 16,468,700 10,743,200| —25°0 
MilWaukee@......0+. cesses 4,633,651 9,855,982 3,637,184; —50°2 
Detroit......0+ ese éesees 5,138,881 7,820,551 4,691,912) —29°7 
Cleveland.... seccccecess 4,121,807 6,771,236 3,704,775, —36°4 
COlUMDUB....eeeeeeee eee 3,231.700 3,201,300 2,300, —20°7 
Peoria......+. ° ooees 1,787,200 2,033,500 1,425,587) —47 
Indianapolis.......++ ++ oe 999,778) 1,140,591 928,793) +14°1 
Grand Rapids. 696,191 942,406 602,130) —20°0 
Le@xXingtoOn.... cseecceecee 450,000) 641,731 294,423 —1°7 
Saginaw.. .. 270,000 360,853 224,842) —39°7 
AKTOR. cccccccecceenreeeee 164,043) 245,702 124,127} —51°6 
Bay City....sccccseccesees 232,866 248,925 211,351) —27°7 
Springtield, O eee 151,066 236,750 145,160 —419 
CantOn....sseee ecoseseres 140,622 _150,000 109,278] | —21°9 
Total Middle Western.) 115,335,175) 157,209,500) —24°7) 97,066,689) —26'9 
Francisoo......+++- e+] 14,097,138] 17,716,231] —20°4 9,309,289] —22°9 
Portland seeeees . 47,343 2,075,000] —590 "862:199] —45°8 
Salt Lake City.. 1,119,778) 1,489,800] —24'8 1,173,890] —21°6 
Beattle......ce+- 500,000 1,116,734] —55°2 441,645) —51'1 
Ee 524,809 1,010,141 —49 5 ser. we 
nae 1,076,738) 1,020,251 55 771, —34°5 
= os 600,000) 713,902 + at) 610,509] —40°9 
spokane.... 267,004 1,192,074] —76°4 211,886) —74°5 
Sioux Falls 120,545) 179,100] —327 107,074] —37°9 
Fargo*.coseeseee : 96.942) sew ae eee one 99,243 aa 
Total Pacific........-+. 19,153,445) 26,484,153)" —27-7] 13,956,094) —30°1 
Ba8 CILY......00- seeee 8,572,957] 10,868,084) —22.0 7,653,457) —25°1 
pred i . 4,63 22 7,362,526| —37°1 4,759,139] —43°3 
maha..... oe 5. . 7,910,887) —28"y 4,140,344] —38°8 
8t. Paul aii 2,969,141 4,828,919] —sxs'6 2,591,770] —34°0 
Denver.....+++- oe 2,700,575 5,123,252) —47°3 2,023,343) —67°0 
Duluth...... snsennas eoses 1,832,916 —16°0 1,664,450] —19°2 
Bt. Joseph........0+- aveee 1,511,357 —34°7 1,099,556] —34°1 
Sioux City......cccccceses 672,652 —47°6 —58°5 
Des Moines........++++++ . 924,782 —18°3 —18'9 
LINCOID......ccccccceceeese 450,688 —39 6 —32°6 
WICHItA...+eeeeseereeeers . 516,935 —15'1 1 —0'8 
PODORB. 600 ccccccccccccees 515,504 +3°2 687,275] + +-18°5 
Fremont, .....seeeeeeesees 116,360 +27 70,250) —20°0 
Total Other Western..| 30,¥47,527) 44,095,460) —31°2/" 25,980,452] —85"2 
; Oe cauiieanad pbadan «| 21,297,623] 25,079,632) —16°1 
(Ry geen eee 10,120,095) 12,045,254) —16°U 
LOUiBVIl1G. 0... ccceee coer 7,437,997 9,341,405) —20°8 
Galveston.. oo 1,021,857 3,032,091} —xo"9 
Houston.......+++ 2,500,000 3,225,695) —22°4 
Richmond..... 2,204,031 ; 
Savannah .. 1,936,526 
Memphis.... 1,501,912 
Atlanta 1,014,204 
Nashville... hea Soar 59" 
Norfolk... 6 64,362] —24°6 
QCO....202- 526,000 41 p “383 =H 
565,475 c "6 
dn omg 316,300 267,425] —48°8 
Jacksonville. ...... 444,863 367,780] —26°4 
Chattanooga....... 204 655) 518,101] —60°5 179457] _—65°6 
Tota! Southern... 64,149,872 67,610,606| — —19°0| 47,152,002] —20°7 
Total all......e+0-- 884,291,643 1,346,708,455) —34°3) 721,201,824) —40°7 
————r f prearcmnmarme | —— ——— -— —_—— 
Outside New York... | 419,259,174, 646,391,545) —2z3°3) 343,977,258) —20'0 
9,093,575 11,746,795| —22°2 8,487,636] —83°3 
4,006,562 5,926,837 —17°2 4,560,289) —20'°8 
950,616) 1,207,690} —23°2! = 1,034,273] 4+12"1 
713,548) $26,020 —13°6 678,822) —11°0 
i! ee | one 730,021 ° 
15,664,321 en TG 14,661,020} —26°9 








*Not included in totals. 
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A new edition of the 
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revised to as near the day of publication as possible, will be 
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THE FINANCIAL SITUATION. 


It may be perhaps difficult to explain clearly the 
spurt in Wall Street the past week. The industrial 
conditions have in no important particular changed 
from those prevailing of late. General business has 
been on the increase since the new year opened, 
especially during the last half of February; and with 
the winter past, the fall-sown crops looking well, and 
an early spring assured, a much more hopeful feeling 
has prevailed. Besides all that, our railroads are 
proving themselves to be in a far stronger state than 
general opinion had admitted. They are recuperating 


through economy, and are showing that they are able 
to retrench—an ability that has latterly been gain- 
The important feature of good net 


ing wide belief. 
earnings has continued down to latest dates, even grow- 


ing more conspicuously favorable day by day ; while the 
fact is becoming increasingly evident that smaller 
expenses now are the product of legitimate and not 








and possible because of the large expenditures from 
earnings during recent years in bringing up the effi- 
ciency of the roads. 






prise us to hear soon of a start to put other qe- 
faulted roads into the hands of their security holders, 

Now, suppose we add to the foregoing the new estate 
into which through the proceeds of the bond sale the 
Treasury and the currency of the United States have 
entered. We have written upon the position of (oy. 
ernment financial affairs on a separate page. When 
February opened the Treasury was the weakest because 
the most exposed point in industrial affairs throughout 
the whole country; when February closed no point wag 
better guarded or stronger. The reply no doubt wil] 
be that the difficulty lies not in getting a surplus re. 
serve, but in keeping it. True enough. “ Keeping 
it,” too, is just the essential point in which the Treas. 
ury is proving its strength to-day. Its surplus of gold 
and of currency has shown an increase since March 
came in instead of the decrease which was generally 
anticipated. ‘That state, however, we do not assume 
can continue unless business should improve rapidly. 
We expect loss, but it looks now as if the loss would not be 
speedy and that the cash the Secretary has gathered 
would last until returning industrial activity added to 
the revenues. Probably the suggestion will be made— 
What about gold exports? It is to be remembered that 
gold exports cannot take a dollar from the Government 
cash. ‘The banks may for the time being draw bullion 
out of the Treasury but they must put a dollar of cur- 
rency back for every dollar of gold they draw. Even 
that exchange will not be made to an embarrassing ex- 
tent, for the banks are just as much interested as the 
Treasury is in keeping up the Government gold reserve; 
the Treasury likewise has the same or greater power to 
equeeze the banks and absorb their gold later in the 
season that the banks have over the Treasury now. 
But it is folly to discuss that matter, for our Clearing 


House institutions and the Treasury are at one in this 
matter and will act together and do only what is best 


harmful economies, proper in times of depression | for the public good. 


The truth and the whole truth with regard to gold 


exports is that no one who has an acquaintance with 
A timely illustration is the Penn- | currency affairs in America feels any fear from gold 


sylvania system, whose annual report we analyze this 
That is a typical prop- 
erty honestly and ably managed, and is now affording 
ample evidence of the wisdom which has directed its 
past expenditures, arming it with a latent power to 


week in a subsequent column. 


help itself in a time of need. 


The foregoing are familiar facts to our readers, as the 
recital does not differ much from our summaries the 
past three weeks. But there are also newer develop- 
ments. Of that character are the reorganizations of 
suspended concerns, some of which have been begun, 
and others are in prospect. 
mond ‘l’erminal last week—an immense property in 
which a vast amount of capital is lying dormant as it 
were, and depending upon which are wide associated 
interests existing now in possibility rather than in 
actuality. ‘The bankers having that property in charge 
have taken hold with a new grip, are meeting with good 
success, and believe the outcome of the scheme assured. 
The same firm, Messrs. Drexel, Morgan & Co., have 
announced this week the Erie reorganization opera- 
tive, having received the assent and deposit of more 
than a majority of each of the classes of bonds em- 
braced in the plan. That achievement brings promise 
of a new life and new energy to another import- 
ant property and to another large class of  in- 
terests. Besides these, the Reading is making good 
progress in the same direction, and it would not sur- 

































exports so long as ignorant and vicious legislation can 
be prevented at Washington. We are a gold producer, 
and if Europe through lack of confidence sees fit 
withdraw more of its capital from the United States it 
will make our industrial recovery slower, but that 
movement cannot affect our currency stability. As our 
laws now stand the Government can and will protect 
the convertibility of the dollar, even though we may 
not at once or fora few years be able to construct & 
new currency system. With reference to legislation, 
the public also feels perfect security, because It 16 


We mentioned the Rich- | satisfied that the country has a President who will not 


allow any device like the Seigniorage bill to becomeé 
law. The purchasing clause of the 18y0 silver statute 
has been repealed after severe suffering and no action 
that will endanger what we thus so dearly purchased 
and gained will be permitted. ; 

The flow of currency to this centre continues, butin very 
much smaller volume, and the outflow is larger 100. 
Last week’s bank statement showed that the banks were 
continuing, though in aemaller way, to accumulate both 
cash and surplus. The specie was decreased $389,300, rs 
legal tenders were increased $1,150,400, making “he 
gain in cash $761,100 and the total amount poe 
was $208,714,200. The deposits fell off $1,001,200 8 
the surplus reserve was increased $1,011,400, making 
this item $75,778,900. Money on call representing 
bankers’ balances has continued to loan at 4 of 1 PF 
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cent and at 14, with the average about 1, at which 
renewals have been made, while banks and trust 
companies quote 2 per cent as the minimum and some 
obtain 3 per cent. Time contracts were in little better 
demand during the week, but the supply of money did 
not seem to be affected, and the offerings continued 
large from all sources, not only from the city but from 
the interior. The increased inquiry was mainly due 
to the more active trading in the stock market. (Quo- 
tations are 2 per cent for thirty to sixty days, 2} per 
cent for ninety days and 3 per cent for four to seven 
months. Commercial paper is in good demand, but 
the supply of the best quality is limited and other than 
first-class names do not sell freely. While business con- 
tinues so small, there is little necessity for making paper, 
and the prospect of immediate enlargement of the 
supply is not good. Quotations are 3 per cent for 
sixty to ninety day endorsed bills receivable, 3$@4 
percent for four months’ commission house names and 
4 to 5+ per cent for good single names having from 
four to six months to run. 

‘he price of bar silver in London rose early in the 
week from 27 pence on Saturday to 273 pence, but lat- 
er it fell to 273d. on, it is said, a report that $500,000 
worth of the metal which was shipped to London by 
Balmaceda during the Chilian revolution was to be 
sold; the price yesterday was 27 5-1¢d. India Council 
bills commanded a little better price at this week’s 
sale, having been disposed of at 1 shilling 2 pence per 
rupee. The Bank of England rate of discount remains 
unchanged at 2 per cent. ‘he cable reports sixty to 
ninety day bank bills in London 12@14 per cent; the 
open market rate at Paris is 2 per cent, at Berlin it is 
13 per cent and at Frankfort 1} per cent. According 
to our special cable from London the Bank of England 
gained £298,061 bullion during the week, and held at 
the close of the week £30,328,585. Our correspondent 
further advices us that the gain was the result of ship- 
ments to the interior of Great Britain of £176,000 
and imports of £474,000, of which £389,000 were 
bought in the open market, £42,000 were imported 
from Egypt, £29,000 from Brazil, £8,000 from Portu- 
gal and £6,000 from India. 

Foreign exchange has been dull and almost without 
feature during the week, but the tone continues gener- 
ally firm. On Monday the market was strong, being in- 
fluenced by a light supply of commercial bills and by a 
demand to remit fora part of the Speyer loan tothe Read- 
ing, held in London, which loan was paid off that day. 
The effect of this inquiry was felt on the following day, 
but on Wednesday the absence of demand made the 
market a little easier and rates for actual business 
were a fraction lower. On Thursday the current 
demand from remitters caused the market to become 
firmer, and it so closed, with an inquiry for cable trans 
fers as the feature. Bankera were then unable to say 
whether they would ship gold to-day or not, as much 
depended upon the tone of the market for sterling. It 
was reported early in the week that last Saturday’s 
export had been stimulated by the Bank of France 
allowing interest on the gold in transit, but it appears 
that this course ig customary with that institution, and 
no new regulation has been made. Yesterday no gold 
” withdrawn for shipment, so none will go forward 

“day, either to London or to the Continent. It wa8 
— that the export could not be made at a profit: 
Se hae rates, however, remained very firm. 
adie owlng shows the daily changes in rates cf, 

ge by the principal drawers, 


Fri. Mon. Tues, Wed., Thurs., rr, 
Mar. 2. Mar.5, Mar.6, Mar.7. Mar.8, Mar. 9% 


-. 87 8 
Brown Bros... {Si npe: $9 80% i 8K hh 
Baring, 60 days.. 8744 87% 87%-8 88 88 &8 
Magoun & Co. 7? Sight..... 59 89 829-4 8916 bolt be 894 
Bank British 60 days.. 57% 88 88 83 88 &R 
No. America.. ( Sight..... 8046 894% BIg Bulg Bug BUG 
Bank of 60 days.. 8734 87% 83 8 88 88 
Montreal......(Sight..... 89 89 59K Bug 8916 BYE 
Canadian bara fo days.. 874 8746 87%-5 88 88 938 
of Commerce. ( Sight..... 89 89 Bulg RUIG S944 896 
Heidelbach,Ick- § 60 days.. 874% 87% 87%-8 88 83 28 
elheimer & Co? Bight..... 69 test) B9-1¢ Sug 8946 6914 
* c bo 8S 88 & RS RR 
Lazard Freres... { fehe: Pit £944 8914 8914 Sug SO“ 


The market closed firm at 488 for sixty day and 
4 89} for sight. Rates for actual business were 4 87} 
to 4 874 for long, 4 88} to 4 89 for short, 4 89 to 4 89} 
for cable transfers, 4 864 to 4 86? for prime and 4 86 to 
4 864 for documentary commercial bills. The steam- 
ship Gascogne brought 450,000 francs in Spanish gold 
on Monday in transit to Cuba, and $130,000 gold was 
shipped to Havana on Wednesday. Yesterday the 
Trave brought 423,000 francs gold in transit. 

In the general trade situation a feature of consider- 
able encouragement is the increase inthe production of 
pig iron which the monthly records of the trade journ- 
als show to be in progress. We say this is an encour- 
aging feature, because it means employment for 
numbers of idle men, and also because it means en- 
larged shipments over the railroads of coal, coke, ore, 
and the other materials required in making the iron. 
It is a favorable sign in another sense, for with prices 
of iron and steel products at about the lowest figures 
ever reached, and thus exceedingly unsatisfactory, the 
starting-up of additional furnaces is evidence that those 
best posted regarding the iron situation feel confident 
of an early increase inthe demand foriron. According 
to the statement prepared by the ‘‘ Iron Age” of this 
city, there were 133 furnaces in blast March 1, with a 
weekly capacity of 119,166 gross tons, as against 
only 125 furnaces with a weekly capacity of 
99,242 tons, on the ist of February. Here 
then we have an increase in production per 
week of 10,924 tons, or at the rate of over half a million 
tons per year. At 110,166 tons the weekly capacity is 
the largest shown in any monthly statement since the 
1st of last July—that is, it is the largest since the panic 
occurred. ‘he highest total reached last year was on 
May 1, when the weekly capacity was 181,551 tons./ 
From this there was a decrease to 153,762 tons July 1 
and to 73,895 tons October 1, the latter having been 
the minimum figure in the downward movement. 
From this low total, therefore, there has been an in- 
crease of 36,271 tons per week, or at the rate 
roughly of two million tons per year. Moreover, the 
** Age” states that since the opening of the month 
additional furnaces have blown in, and furthermore 
that it is well known that others will follow suit. Appar- 
ently, however, orly the largest and best equipped 
plants find it possible to produce iron at existing prices. 
This is clearly shown by a comparison of the number 
of furnaces in operation. ‘T’hus while now there are 
133 furnaces producing 110,166 tons per week, last 
August, when the production was only 107,042 tons, 
there were 169 furnaces in operation. 

On another page we review the gross earnings of our 
railroads for the month of February. For the month 
of January the returns of net earnings which have come 
in nearly all show a great saving in expenses in many 
cases, but not large enough to avoid leaving consider- 
able losses in net under the great falling off in gross 








receipts. The Atchison reportsa reductionin expen- 
ses as compared with January last year of $491,658, but 
as the decrease in gross was $675,575, this still leaves & 
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loss of $183,917 in net, the figures given including the 
results for the St. Louis & San Francisco ; for the seven 
months of its fiscal year since the 1st of July the 
Atchison has reduced expenses in amount of $2,478,- 
706; the loss in gross in the same period was $3,832,- 
139, leaving a decrease in net of $1,353,433. The 
Denver & Rio Grande reports a loss in gross for the 
month of $218,008 and a loss in net of $119,441; 
for the seven months since July 1 this road 
has lost $1,803,745 in gross and $1,015,261 in 
net. The Southern Pacific for January has offset a 
decrease of $393,875 in gross earnings to the extent of 
$233,409 by a decrease in expenses, leaving the loss in 
net $160,466. The Central of New Jersey has $169,- 
670 decrease in gross and$75,619 decrease in net; the 
Kansas City Fort Scott & Memphis (including the K. C. 
Clin. & Springfield and the Current River) $75,904 de- 
crease in gross, $28,004 decrease in net. A few of the 
roads have done quite well. The Mexican Central has 
added $82,555 to its gross receipts, $84,300 to its net, 
the figures being given in Mexican currency; the 
Mexican National, with $67,839 decrease in gross, has 
reduced expenses $70,578, making a gain of $2,739 in 
net ; the New York Ontario & Western, with $10,389 
decrease in gross, has $15,283 increase in net; the 
Minneapolis & St. Louis with $4,494 decrease in gross, 
has $5,965 increase in net, while the Oregon Improve- 
ment has increased both gross and net—the former $15,- 
514, the latter $11,645. The Illinois Central for a large 
system has lost comparatively little, only $60,558 in 
gross and $63,515 in net; the road also shows only a 
very small loss in gross for February, as will appear by 
our statement on another page. The Louisville New 
Albany & Chicago reports $29,687 decrease in gross, 
$2,224 decrease in net ; the Kansas City Memphis & 
Birmingham, with $3,178 increase in gross, has $2,765 
decrease in net. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Received by | Shipped by | Net Interior 


Week Ending Mar. 9, 1894. 
N.Y. Banks. N.Y. Banks- Movement. 




















Currency $4,381,000| $2,506,000/Gain. $875,000 
Gold. 500,000|  450,000/Gain. 50,000 
Total gold and legal tenders....! $4,881,000} $3,956,000\Gain. $925,000 











Result with Sub-Treasury operations and gold 
exports. 




















Week ending Mar. 9, 1804. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above; $4,881,000) $3.956,000/Gain. $925,000 
Sub-Treasury operations............ 10,400,000] 13,250,000| Loss. 2,850,000 
Total gold and legal tenders..... $15,281,000/$17,206,000' Loss.$1,925.000 








The following table indicates the amount of bullion 
in the principal European banks. 





March 8, 1894. March 9, 1893, 


{ 
Bank of | 
| 





Gold. Siiver. | Total. Gold. { Silver. Total, 
£ sss 2 a. . @ 
Bngland.......| 30,328,585} .......... 90,828,585) 27,044,288) ...0..04- 27,044,288 
France........ 68,608,969) 560,659,957 119,268,926) 66,223,000 50,646,000 116,869,000 


Germany*.... 34,254,750/11,418,250| 45,673,000) 34,476,750 11,492,250/ 45,969,000 
Aust.-Hung’y 20,273,000| 16,833,000) 26,494,000) 10,389,000 16,883,000; 27,272,010 
7,918,000] 7,311,000) 15,229,000) 7,612,001 5,450,000! 13,062,000 
Netherlands..| 4,287,000 7,022,000) 11,309,000} 3,222,000 7,140,000) 10,362,000 
Nat.Belgium*} 3,151,333) 1,575,667) 4,727,000) 3,114,667) 1,557,333) 4,672,000 
Tot. this week | 158,821,637 94,207,874 253,029,511! 152,081,705! 93,168,583 245 250,288 
Tot. Drév. w'k|158,558.784 94,300,368 252.859,152' 152,184,448 93,242 583 245,427,031 
* The division (between gold and silver) given in our table of coi 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate,as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 
NoTe.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re. 
turns issued nearest to that date—that is, the latest reported figures. 

















THE TREASURY SITUATIUN IMPROVING, 


The Treasury Department appears to have strength. 
ened its gold reserve recently and to be keeping up itg 
balance instead of losing it as was predicted. Thege 
are gratifying and encouraging features, and if they can 
be continued they ensure a condition of greater promise 
than expected. Tue week ending February 24th covered 
the period when the deposits and adjustments with 
reference to the Government bond sale were mostly 
completed. By the daily report published on that day 
the Treasury cash holdings in sub-treasuries were 
very nearly 164 million dollars, and the cash including 
the amount in depositary banks, 179 millions, with a 
net gold balance of 106 millions. There were severa} 
large accounts paid immediately thereafter on claims 
reported to have fallen due during previous weeks, the 
payment of which had been deferred. In this way on 
the first of March the cash in sub-treasuries and banks 
had been reduced to 1753 millions, though the net gold 
had been raised to 1064 millions. Since the first of 
the month all these items have been on the increase, 
The report published yesterday gave the net gold at 
1074 millions, the cash in sub-treasuries at 1614 mill- 
ions, and the total holdings, including the amount in 
bank depositaries, at 177 millions. These changes 
restore the cash to within 2 million dollars of the 
amount reported February 24 with the exception of the 
net gold, which is larger now than it has been any time 
since the bond sale and 14 million dollars larger than 
on the last date mentioned. 

There is no particular significance in the foregoing 
facts except as an indication that the Government rev- 
enues are at the moment in excess of the Government 
disbursements and that consequently the Treasury 
cash has increased. ‘This is worth showing because the 
general supposition was that there would be a steady 
decline in the balance from the start. All we can say 
is that this unfavorable anticipation has not been ful- 
filled. The first of April an interest payment falls due 
on the 4 per cents ; that will call for about 54 million 
dollars. In olden times it was the custom to accumu- 
late a surplus during March sufficient to meet this 
extra out-go. It would be a remarkable circumstance 
under present industrial conditions if the revenue this 
year proved sufficient to secure that result ; of course 
that is not anticipated. The gold exports now in prog- 
ress will have no effect in diminishing the balance; 
they will be a tax on the gold reserve, but only to the ex- 
tent that the banks by paying the exporters’ checks in 
legal tenders throw the burden of providing for the 
shipments upon the Treasury. Moreover, if concurrently 
Government revenues increase, the power of gold 
exports to weaken the ‘Treasury situation would be 
materially restricted. Some of our London friends 
appear to think that currency stability will necessarily 
be endangered in the event of an outflow of that 
metal this spring. That is a mistaken idea. Such 4 
movement will no doubt make the return of confidence 
and business recuperation slower. But the currency 
panic was an event which grew out of conditions that 
are past and cannot recur without new legislation of a 
disturbing nature. : 

It will be interesting to note the change 12 the 
Treasury situation which the bond sale has introduced. 
Nearly seven months have elapsed since the net gold 
holdings got below the 100-million figure. In the report 
published August 19, 1893, that item was given at net 
$100,079,483, but the next day it was reported at 
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$00,899,091. That was not the first time gold fell 
below the 100-million limit but the last time it touched 
that figure prior to the bond sale. The first drop below 
100 millions appeared in the daily statement of April 25 
when the net gold was reported at $95,432,357; on the 

revious day, April 24, it had been reported at $100,- 
734,131. After August 19 there was no recovery; on 
the contrary there was a steady decliue, the total get- 
ting down to $89,926,693 on October 7th, to $80,891,- 
600 on December 30th, and to $68,971,622 on January 
goth. The condition of the Treasury at the opening of 
business on the first of each month beginning with 
December 1 has been as given below, stated in our 


usual form. 
Dec. 1, °93. Jan.1,’94. Feb. 1,94. Mch.1, 94. 


Holdings in Sub-Treasuries— 3 3 $ & 
Net gold coin and bullion........ 82,959,049 80,891,600 65,650,175 106,527,069 
Net silver coin and bullion...... 6,293, 269 5,965,261 7,580,012 7,854,757 
Net U.S. Treasury notes........ 2,633,223 1,194,884 2,315,506 11,962,418 

2,207,344 5,084,202 2,367,190 5,265,488 


Net legal tender notes.........--- 2, 
Net national bank notes.......... 12,808,547 12,357,628 14,526,887 12,640,479 


Net fractional silver......-+.-++++ 11,418,709 11,639,467 15,932,847 16,594,888 


Total cash in sub-treas’s, net.118,370,141 117,143,042 108,372,617 160,845,099 
Amount in national banks....... 15,799,334 15,201,045 15,390,396 14,926,460 


Cash in b’nks and sub-treas.134,169,475 132,344,087 123,763,013 175,771,559 
Deduct other liabilities* net... 38,969,858 41,968,532 39,680,914 37,109,194 


Actual cash balance........ 95,199,617 90,375,555 84,082,089 138,662,365 











“+ Chiefly “disbursing officers’ balances.” 

The foregoing comparison indicates a radical chan ge 
since the first of February. No revival of business 
because no restoration of confidence was possible as 
matters stood a month ago. That bar to progress has 
been removed. Add to the foregoing that business 
is now increasing. Whether it has increased or 
will increase sufficiently fast to cause any speedy 
expansion in the Government revenue we do not 
undertake to say. All we can affirm is that 
for the first week of March the facts 
above set out show the ‘Treasury balance has 
increased and that the Treasury position has conse- 
quently strengthened. If we compare February 1 with 
the daily report under date of March 8, we find that the 
net gold is nearly 42 million dollars larger, the cash in 
sub-treasuries 53 millions more, and cash including 
amount held by depositary banks 534 millions more. 
In other words, although the Secretary made some 
very large disbursements immediately following the 
bond sale, and although his disbursements prior to 
February 1 were daily running in excess of his receipts, 
he has on hand to-day very nearly all he realized from 
that transaction. 

It seems that one small amount of bonda allotted was 
not taken, but was subsequently placed. With that 
exception all the deposits but about eight hundred 
thousand dollars were completed before the first of 
March, and yet the delivery of the bonds does 
not appear to have been finished at that time. 
The debt statement issued February 28 reports 
the new fives then outstanding at only $40,831,150. 
This means simply that the deposit certificates had not 
Come in except to that amount. The bonds had been 
paid for and were drawing interest, the Treasury hav- 
ing the cash. As the new fives are dated the first of 
February, ths interest days, which are quarterly, differ 
from any of the other Government issues. ‘That is not 
& fact of great importance with so small an amount 
outstanding. It is though significant of the system 
more recently practiced of distributing all Treasury 
pibursements through the year in equal monthly parts. 

= large periodic payments correspondingly large 
accumulations of cash in the Treasury have to be 
8 The accumulations for interest used to be quite 

isturbing factor in the money market, Only a short 


time since pension payments were also, and for a 
similar reason, a source of irregularity in the rates for 
money, the payments being quarterly; but now they 
are made as nearly as practicable in equal monthly 
instalments. 





THE PENNSYLVANIA IN A YEAR OF 
DEPRESSION. 

In good years and bad years alike the Pennsylvania 
Railroad gives evidence of the magnitude of its oper- 
ations and the strength of its position. The year 1893 
was a remarkable one in more respects than one. At 
the very outset the Pennsylvania in common with other 
roads had to contend with a winter of exceptional and 
extraordinary severity. The effect may be judged from 
the fact that taking merely the lines directly operated 
east and west of Pittsburg, there was a loss in net earn- 
ings in the first three months of the year of as much 
as $1,839,822. Hardly had the road made good these 
losses when the panic came and overwhelmed all busi- 
ness interests. ‘This has been followed by a period of 
great depression in trade and industry. ‘The depression 
has been especially pronounced in the iron and steel 
trades, and thus the Pennsylvania has felt it most 
keenly, for its lines run through and grid-iron the very 
heart of the iron producing sections. The losses in the 
classes of traffic derived from that source—coal, coke, 
ore, iron, &c.—must have been perfectly enormous. 

Yet, now that we have the annual report and the re- 
sults for the twelve months, it is seen that notwith- 
standing these adverse conditions the road has come 
through the year in good shape, and is able to make a 
very encouraging exhibit. Ia fact the impression 
which these influences have left upon income must, 
all things considered, be regarded as surprisingly small, 
With the new road acquired during 1893, to which we 
shall presently allude, the Pennsylvania system com- 
prises about 8,800 miles, represented by 140 corpora- 
tions, and the aggregate capital in shares and bonds 
of this mileage is roughly $815,000,000—from which 
we get an idea at once of the size and magnitude of 
the Pennsylvania system, and the extent of the invest- 
ment interests connected with and dependent upon it. 
Much of this mileage is separately operated, and the 
accounts of the Pennsylvania embrace only the in- 
come and finances of the lines directly operated, the 
results for the remaining mileage appearing as divi- 
dends upon the stock and bonds held by the company, 
One general statement, however, is given to show the 
gross and net earnings of the whole system—all except 
the newly acquired mileage, the purchase of which was 
not concluded until the close of the year. These totals 
for 1893 when contrasted with the totals for the years 
preceding, as is done in the following, become very in- 
teresting and instructive. 

ALL LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG. 





Entire Sys-| 1893. 


| 1889. | 1888. 
tem ——— | 


1892. | 1891. 1890. 











$ Ss = 
Gross Bar’s| 135,059,788 199,133,660) 134,254,612 183,521,623 122,917,337 116,500,202 
Expenses. | 95,491 559 8,452,783) 91,819,660) 92,008,365) 83,811,128 80,737,385 


Net.....) "89,568,229 40,630,877) 42,434,952) 41,518,258) 89,106.200, 35,771.957 

Here we see that on the whole system there was a 
loss roughly of four million dollars in gross earnings 
and of one million dollars in net earnings. For an 
ordinary company this would be a heavy falling off, 
and yet in this case we are dealing with totalg of such 
magnitude—the aggregate of the gross even after the 
decrease being over 135 million dollars and the 














aggregate of the net over 394 million dollars—that in 
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ratio the falling off is less than 3 per cent in both gross 
and net. Note also one other fact. Though gross in 
1893 fell off 4 million dollars, this follows a gain in 
1892 of 4% million dollars. In other words, with all 
the depression, the company did not lose quite as much 
as it had gained in the year preceding, and the 1893 
gross stands as the highest inthe company’s history with 
the single exception of that for 1892; moreover the 
1892 increase had been simply the culmination of a 
long ssries of increases, and if we go back no farther 
than 1889 we find that as against 135 million dollars 
for 1893 (after the reduction of four million dollars 
from 1892) the total then was over 12 million dollars 
less, or only $122,917,337, while in 1888 the aggegate 
was but $116,509,292. In brief, after most decided 
and uninterrupted progress for many years, the loss in 
1893 has been less than the latest previous year’s addi- 
tion, and the total stands 12 million dollars larger than 
that for 1889 and 18} million dollars larger than that 
for 1888. 

In the net the comparison is not quite so good, since 
owing to the great increase in expenses which had oc- 
curred in 1892 the net for that year had shown a de- 
crease notwithstanding the large gain in gross, and the 
present decrease is therefore additional to that de- 
crease. Nevertheless the showing is better than had 
been expected in view of the loss in the gross, for, as 
we see, the normal state is one of growth, and with 
things gauged to such a basis it is no easy task to 
make a change to a new condition. In the latter part 
of the year, however, the management adopted a most 
rigid system of economy, and this enabled it so largely 
to overcome the falling off in gross receipts. 

Doubtless a further considerable falling off in gross 
earnings the current year must be looked forward to— 
unless indeed the business situation should change de- 
cidedly. This raises the question how far the manage- 
ment can carry their policy of retrenchment without 
detriment to the property. ‘The above table is useful 
in furnishing an answer to the query. Notwithstand- 
ing the reduction of nearly three million dollars in the 
expenses as compared with 1892, the ratio of expenses 
to earnings for 1893 stands at 70°70 per cent. The 
statistician of the Inter-State Commerce Commission, 
in his report just issued for the year ending June 30, 
1892, makes the ratio of expenses to earnings for the 
whole railroad system of the United States 66°67 per 
cent. Thus the Pennsylvania’s ratio is much higher 
than the general average. Another way of ar- 
riving at a conclusion as regards the possibility 
of lower expenses is to compare the 1893 
ratio with that of some of the earlier years. 
Suppose we compare with 1887. In that year 
gross was $115,515,506, net $38,277,424, so that the 
ratio of expenses then was only 66°86 per cent, as 
against 70°70 per cent for 1893. Under the economies 
being enforced, it would not be very strange if the ratio 
should again approach the former figure, for the com- 
pany, as we know, made very liberal outlays on expense 
account during the years of prosperity. The idea of 
course was to raise the standard and efficiency of the 
property, so as to be able to meet the steady reduction 
in the compensation received for transportation work 
by a reduction in the cost of rendering the service. 
Some extra outlays on expense account were also made 
in preparation for the traffic expected from the World’s 
Fair. There is no need or occasion for such outlays 


; P PAT ia... 
state of efficiency and without impairment of the exist. 
ing high standard. On the basis of the late year’s egrn- 
ings, a reduction of 4 per cent in the ratio of expenses 
to earnings would mean a saving of over five million 
dollars. The inference therefore is that losses in gross 
receipts, if continued, can be met by very considerable 
reductions in expenses, which is of course a feature of 
great encouragement. 

But what was the relation of income to charges and 
dividends in the late year—a year of depression. The 
company’s income statement, as already said, embraces 
the lines directly operated east of Pittsburg, with the 
return received on the investments in other parts of 
the system. The dividends paid during the year 
amounted to 5 per cent in cash and to 2 per cent in 
stock, the latter being paid out of accumulated surplus. 
We find that earnings for 1893 were sufficient to meet 
the amount of the cash dividend and to provide for 
extraordinary expenditures of $2,163,210 incurred in 
straightening lines, improving grades, etc., (thia being 
apart from the ordinary expenditures,) and yet leave a 
surplus on the operations of the twelve months of 
nearly a million dollars. In exact figures the surplus 
is $911,108. Tne company also received during the 
year in settlement of sundry accounts the sam of 
$1,640,673, and if we add this to the $911,108 surplus, 
even the 2 per cent stock dividend is fully covered. In 
other words, out of the year’s income it was possible to 
provide not only for the 5 per cent cash dividend, but 
the 2 per cent stock dividend as well, and this after 
allowing for extraordinary expenditures of over two 
million dollars, leaving the accumulated surplus to the 
credit of profit and loss slightly larger at the end of 
1893 than at the end of 1892, the total now being 
$26,478,152. 

This is certainly a gratifying showing for a year of 
depression, the more so as there was a further decline 
in the freight rate received, this being only 6°14 mills 
per ton per mile on the lines east of Pittsburg and Erie 
for 1893, against 6°26 mills for 1892, making it the 
lowest without exception in the entire history of the 
company. ‘The report well says that such satisfactory 
results were rendered possible only by the conservative 
policy that has been pursued in the management of the 
properties and by the liberal expenditures in renewals 
and improvements, which permits a rigid system of 
economy to be enforced in times of great commercial 
depression, and furthermore that it can only be by acon- 
tinued adherence to this policy that the properties of 
the system can b preserved in strong and efficient con- 
dition, so that the duties of the company to the public 
can be properly dis :harged, and at the sime time suit- 
able returns be made totheshareholders. [+ d»servesto 
be noted that on the lines east of Pitts»urg and Erie 
which are directly operated the ratio of expenses to 
earnings did not differ materially from that for all tae 
lines owned and controlled both east aad west, being 
70°80 per cent. If, farther, we should add the $2,- 
163,210 spent for extraordinary renewals and improve- 
ments during 1893, the ratio would be as much as 73°35 
per cent, which of course emphasizes what has already 
been said regarding the possibility of reducing expens?® 
for a time without allowing the property torun down. 
The yearly capital requirements of such a system as 
the Pennsylvania are of course very larze daring periods 
of prosperity and active business. In reviewing the 
results for 1892, twelve months ago, we noted that the 





now, and hence it will be possible to reduce the ratio 
of expenses and yet maintain the property in a full 


outlays during that year had been nearly 17 million 
dollars—namely €9,969,430 on the lines east of Pitts- 
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burg and Erie and $7,001,940 on the lines west of 
Pittsburg and Erie—and this was independent of the 
In the late year the 
expenditures for construction and equipment on the 
lines east of Pittsburg reached $9,664,331 and the ex- 
penditures on the lines west of Pittsburg $4,525,043, or 
No new car trusts 
amount 
of the certificates is reported the same as at the end of 
1892, while the net amount (all lines) has been re- 
The company issued $2,496,550 of 
new stock during the year (for the stock dividend) and 


new car-trust obligations issued. 


about 144 million dollars together. 


were issued during 1893, and the gross 


duced $1,800,000. 


jncreased its bonded debt in the net amount of #4,978,- 
913. On the western lines, to provide funds for the 
new capital expenditures and also for the purchase of 
the new lines acquired, the Pennsylvania Company sold 
$7,000,000 of the consolidated 4$ per cent bonds of the 
Pittsburg Cincinnati Chicago & St. Louis held in its 
treasury. 

The new mileage added to the system in 1893 was 
larger than for many previous years. The company 
purchased a large portion of the capital stock of the 
Terre Haute & Indianapolis, giving it control of the 
line to St. Louis. This carries with it also the control 
of the Terre Haute & Logansport and the Terre Haute 
& Peoria. ‘The Pennsylvania likewise acquired the 
ownership of a majority of the stock of the Toledo 
Peoria & Western, connecting the Pittsburg Cincinnati 
Chicago & St. Louis with the Burlington & Quincy and 
other Western lines. The statement is made that 
negotiations are pending with the Quincy “for such 
joint ownership and management of this property as 
will be to the mutual interest of both companies, and 
enable them to take advantage of its important geo- 
graphical position.”” The Cleveland & Marietta is an- 
other line which was acquired during the year, and the 
expectation is that through it the Pennsylvania will get 
4 firmer hold on the coal traffic destined to Toledo and 
the State of Michigan. The aggregate of these acqui- 
sitions is 965 miles. ‘They were considered necessary 
to the protection of the interests of the western lines of 
the Pennsylvania, and the report says it was deemed 
more advisable to secure their control by direct pur- 
chase than through lease. Their operations, as already 
stated, are not included in the results for 1893. 

With regard to the current liabilities, the Pennsylvania 
operates and controls so many roads, and its business is 
of such vast magnitude, that the totalsof the current 
obligations are necessarily at all times large. Thus the 
balances due on traffic account andother than traffic 
aggregated December 31, 1893, $16,519,801, this being 
$2,133,191 more than at the close of the previous year. 
Pay-rolls and vouchers aggregated $4,828,006, being 
$1,879,203 less than in the previous year, and there 
Were various small items, raising the grand total of the 
current liabilities to 214 million dollars. On the other 
tide of the balance sheet the items are of corresponding 
magnitude. For instance advances to other companies, 
though having been reduced during the year in the 
sum of $3,659,565, still amount to $7,629,451. Then 
the company had 84 million dollars of cash here and in 
epery The management points out that upon the 

tst evidence of change in the business situation work 
Was suspended on all new construction and equipment, 
and ®conomies instituted in every branch of the service, 
- this Policy has resulted in maintaining the finances 
800d condition, and that the same policy will be 
Pursued during the present year, unless the return of 


GROSS ELARNINGS FOR 
FEBRUARY. 

Tke February exhibit of railroad gross earnings is of 
the same character as the exhibits for the months im- 
mediately preceding—that is, decidedly unfavorable. 
But in this the showing simply reflects the greatly dis- 
turbed and contracted state of trade and business. In 
the past the changesin earnings (apart from the nat~ 
ural growth incident to the development of the coun- 
try) have been very closely connected with the agricul- 
tural situation and the movements of the crops; and it 
has been the custom to study these movements very 
elosely on that account. But the experience of 
recent months has demonstrated that the volume 
of the merchandise and general industrial tonnage 
is of vastly more importance to the carrying interest. 
than the crop situation and the movements of 
the products of the soil. Thus it is that the 
present great depression in trade is having such a 
marked effect upon the earnings of our roads, and this 
must continue to be the situation so long as confidence 
remains disturbed and trade conditions do not improve. 
It had been hoped that February would yield better 
comparisons with last year than other recent months, 
Bat our statement shows a falling off of $4,654,203, 
or 12°54 per cent, this comprising 123 roads operating 
95,945 miles. In January the decrease was $4,819,853, 
or 12°25 per cent; in December, $6,474,337, or 13°83 
per cent. The returns of the separate roads are 
more generally unfavorable than in any other month. 


RAILROAD 


Out of the whole 123 roads included in our 
table, 105 contribute to the falling off, 18 
roadz, large and small, comprising all that are 


able to show an increase, and these mostly in 
insignificant amounts. We think there has been no 
other month when the proportion of roads showing an 
increase was sosmall. ‘T'o be sure, the weather condi- 
tions were less favorable than in the previous month, 
there having been a short period when roads in differ- 
ent parts of the country had their traffic movements in- 
terrupted by snow storms. But we are comparing 
with a month last year when the weather conditions 
were extremely adverse, and as between these two years 
the advantage was very decidedly in favor of the pres- 
ent year. So bad indeed was the weather in 1893 that 
our statement then actually recorded a decrease in the 
aggregate, though the falling off at that time followed 
also in part from the fact that February 1893 had one 
less day than February 1892, the latter year having been 
aleap year. It is this decrease last year which gives 
especial significance to the further decrease the 
preseut year, and in such large amount too. 

But it was not alone the trade situation that 
was unfavorable the present year; most of the 
other general conditions were also unfavorable. 
Thus in the West the grain movement on the whole 
was smaller than in 1893, though at special points and 
in special cereals there was an increase, with an in- 
crease also in the live stock movement. In the South 
the cotton movement, while likewise irregular, was 
below that of 1893. Besides, there were rate disturb- 
ances in nearly all parts of the country—in the South, 
among the trunk lines and} between some of the West- 
ern and trans-Continental roads, though an exception 
must be made in the case of competitive rates between 
the Great Northern and the Northern Pacific, where 
higher schedules seem to have ruled than those of @ 





Prosperity should warrant a departure from it. 


short time back. 



























































THE CHRONICLE. 





[Vou. LVIn, 























Mileage. Earnings. Deaiiede. 
Year | Year Year Year or Decrease. 
Given. | Preceding.| Given. | Preceding | 
February. Miles. Miles. t 5 % 
1800 (151 roads)...... 81,106 79,169 30,114,656} 27,043,329) Inc, 3,071,327 
1891 (145 roads).... 80,374 86,569 33,484,366) 32,154,992) Inc. 1,329,374 
1892 (140 roads)..... 4,397 92,106 39,068,578] 34,442,110, Inc. 4,626,468 
1808 (131 roads)...... 92,792 | 90,888 36,727,557| 38,049,828) Dec. 1,322,271 
1804 (123 roads)...... 95,945 | 93,638 32,454,502) 37,108,705 Dec. 4,654,208 
Jan, 1 to Feb. 28. ! 
1800 (149 roads)....... 50,024 79,069 62,907,449, 55,900,174 Inc. 6,917,275 
1801 (145 roads)...... 89,374 86,569 70,627,003 67,051,647 Inc. 3,575,366 
1892 (140 roads)...... 94,397 92,106 77,873,069) 72,225,664 Inc. 5,647,405 | 
1808 (130 roads)...... 92,394 90,490 76,099,381 75,560,071, Inc. 539,310 
1804 (123 roads)...... 95,045 93,638 67,709,654 77,315,505 Dec. 9,605,851 | 
No doubt the reduced losses reported by certain 


leading roads give the impression that an improvement 
has occurred. A candid consideration of the facts 
does not warrant this conclusion. The Northern 
Pacific has a decrease of only $288,129, which by the 
side of the heavy decreases shown in some other recent 
months looks very small. But the roads in the North 
Pacific Coast section suffered very severely from the 
weather last year, and the present decrease follows an 
even heavier decrease in 1893, so that at $894,782 for 
1894 the earnings compare with $1,538,018 for 1892. 
The Canadian Pacific for 1894 reports earnings of 
$1,153,000, against $1,260,323 for 1893 and $1,456,369 
for 1892. So also the decrease of $281,061 on the New 
York Central follows a decrease of nearly a quarter of 
a million dollars in 1893. The Central likewise 
operates about 300 miles more road than a year ago, 
though most of this yields only very light earnings; it 
deserves to be noted that the 1894 earnings of the 
Central now evidently include the results on the New 
York & Northern. 

The heaviest losses however the present ye ar come 
from the Southwest, the Atchison system (including 
the St. Louis & San Francisco) reporting $608,452 
decrease and the Missouri Pacific $429,280 decrease. 
Several of the other Southwestern roads have also 
sustained very considerable losses, as for instance the 
Texas & Pacific and the International & Great Northern. 
In the South the Louisville & Nashville has fallen 
$354,398 behind, the Cnesapeake & Ohio $104,968 
behind, the Norfolk & Western $98,204 behind, &c. 
The following is our usual list of the changes exceeding 
$30,000, whether gains or losses. It will be observed 
that the Mexican Central stands alone in the increase 











column. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN FE 8RUARY. 
Increases, ' Decreases, 
Mexican Centrai...... $92,186 Kan. C. Ft.S & Mem. $80,221 
ecreases, Col. H. V. & Tol... ... 78,506 
Atch.Top.&8.F.(2r’'ds) $608,452] Chic. & East [llinois.. » 66,768 
Mo. Pacitic............ 429,280 | Tol. & Ohio Central... 66,702 
Louisy. & Nashv...... 354,398 | Rich. & Danville ...... 65,189 
Northern Pacitie ..-... 288,129 | Chic. Great Western .. 63,851 
N. Y. Central & H. R.. 281,061 | Gt. Northern (3 rds.).. 62,819 
Denver & Rio Grande. 171,300 | West. N. Y. & Penn... 58,718 
Chic. Mil & St. Paul.. 170,128 | Lake Erie & Western. 52,832 
. =p 156,931 | Balt. & Ohio Southw’n 50,253 
Texas & Pacific. ...... 115,831 | Louisv. N. Alb. & Chic. 47,326 
Grand Trunk ae 109,797 | Louisv. E. & St. Louis. 35,834 
Canadian Pacific...... 107,323 | ‘Chic. & Grand Trunk. 32,312 
Ches. & Ohi0..cece .--- 104,968 | Pitts. & Western ...... 30,779 
Int. & Great Northern. 104,188 | *East Tenn. Va. & Ga. 30,718 
Chic. Rock Isl. & Pac.. 99,978 | South Carolina........ 30,229 
Norfolk & Western. ... 98,204 — 
Clev. Cin. Chic &8t.L. 84,302| Total (represeating 
St. Louis Southwest’n. 82,129 | 36 roads) .......... $4,219,447 





* For three weeks of the month only. 

We have already stated that the cotton movement, 
while irregular, was smaller than in 1893. ‘T'ne receipts 
at the Southern ports aggregated 284,733 bales, against 
267,179 bales, but the gross shipments overland were 
ouly 73,495 bales, against 100,064 bales in 1893 and 
165,393 bales in 1892. It will be seen from the sub- 
joined table that the port receipts, though slightly 
larger than in 1893, were less than half those for the 
corresponding month of 1892, when the total reached 











RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FROM 
JANUARY 1 TO MARCH 1, 1894, 1893 anp 1892, 























jon | _~ February. Since January 1. 
| 1894. | 1893. | 1892. 1894. { 1893. | 1992. 

— | —_—_—— | | LL 
Galveston .......... bales 33,199) 59,695) 90,881 130,043) 146,068, 186,418 
Bl Paso, &C......-....++ | 1,767/ 2,640) 3,324, 4,895) 6,102 11.37 
New Orleans............+++ | 118,239 126,420) 308,866 300,401) 316,795; 602,304 
ae S cackin cenkanene | 7,504! 7,081! 28,173 32,984) 21,435, 46,350 
I icincscsesoagnense 257, 1,054] 1,041, 6,375] «5,781 83,788 
Savannah................+ 42,600, 30,519/ 51,877, 131,929) 73,874 111,657 
Brunswick, &c. 6,289 1,798) 14,147, 12,899) 11,892 32,368 
Charleston... ....... «+ 10,909] 9,270) 23,826 41,081, 21,120, 49,564 
Port Royal, &€.......... | 18,459 101) 123° 18,756 101) 186 
Wilmington............... 7,262} 2,448) 7,247 25,396] 14,999 13,956 
Washington, &¢ ........ 10 70| 265 41} 152] 680 
cic: tisissncesteds 22,168) 18,419) 31,212 72,892] $5,294, 73,379 
West Point, &c.......... 20,890: 6,764, 36,565 56,314 = 72,546 
i acini | 284,733! 267,179 596,047 902,956] 671,720) 1,194,443 








With regard to the grain movement, Chicago fared 
better than the other primary markets, as notwith- 
standing a decrease in the wheat receipts the total of 
all grain arrivals was 14 million bushels larger than in 


the same month of the previous year. 
RECEIPTS AT CHICAGO DURING FEBRUARY AND SINCE JANUARY 1. 




















February. Since January 1. 

isos. | 1893, | 1892 1894. { 1893. | 1802, 
Wheat.bush. 950,403) 2,895,787) 1,599,245) 2,715,968] 7,851,917 3,271,719 
Corn...bush.| 7,933,606, 4,480,004 4,425,476 17,001,743] 8,789,120 8,336,008 
Oats..bush.| 3,958,412 3,939,252| 4,834,273 8,838,133] 9,928,926 9,156,844 
Bye...bush. 86,234 146,905 280,745, 250,901] 384,875 608,085 
Barley.bush.| 1,320,273 1,271,655! 1,360,904! 2,497,715| 2,712,791 2,834,892 

FI men ype Pe nan: ne 

Total grain) 14,253,928 12,733,153) 12,480,643 31,304,460 29,017,635, 24,207,582 
Flour. bbis., 230,200 474,227) 509,619 693,269} 876,301) 1,030,829 
Pork....bbis. | 949 90 2,070 2,384) 378 4,274 
Cut m’ts.Ibs.| 8,030,793 8,076,453) 18,563,490 18,718,305] 20,117,159) 40,930,961 
Lard.....Ibs.| 7,157,202 3,445,470] §,954,377 13,301,361) 9,848,787) 19,450,454 
LivehogsNo! 557.478 395,477! 675.568 1,344,850! _1990.780| 1,458,002 


In contrast with the increase at Cnicago, such points 
as St. Louis, Minneapolis and Kansas City show heavy 
reductions in their grain receipts. At Kansas City the 
receipts of wheat for the four weeks ending February 
24 were only 263,002 bushels against 1,353,057 bushels, 
and at Minneapolis 2,859,900 bushels against 3,822,130 
bushels. Taking all the leading Western points to- 
gether, the receipts of the various kinds of grain for 
the four weeks ending Feb. 24, 1894, foot up 28,405,378 
bushels, against 30,732,072 bushels in the correspond- 
ing period of 1893. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED FEBRUARY 24, 
AND SINCE JANUARY 1. 





























= oe ‘ | 
| Flour. Wheat, Corn, Oats, Barley, Rys, 
| (bbis.) (bush.) (bush.) (bush.) | (bush.) | (bush.) 
4 = Feb., 1894] 222,042 1,044,413] 7,455,011] 3,518,703) 1,323 100) 83,784 
4 wks. Feb., 1893] 467.191, 2,943,160] 4,521,940] 3,911,928) 1,277,415) 153.565 
Since Jan. 1, 1894; 657,374 2,632,048) 15,866,678) 8,124,933 1,783} 240,921 
Since Jan. 1, 1893) $45,766 7,545,425) 8,135,566 8,843,075| 2,563,643, 327,353 
ukee— 
4 wks. Feb. 1894, 170,020 718.90 122,150] 358,000 1,142,110) 129,600 
4 wks. Feb., 1893 80,175 735.400 139,100] 489,004) °720,600) 134,000 
Since Jan. 1, 1894! 200.050 1,168;750 272,450| 675,000] 1,866,710) 208,500 
Since Jan. 1,1893| 288,300 11912°S54| 192,230] 982,0u4| 1,546,400] 278.560 
t. Lawis— ‘ 
4 oe. Feb., 1894) 82,510 192,210] 2.812.830) 548,905 141,000 14.008 
4 wks. Feb.. 1893] 130,420, 349'g39| 3.774.965] 473,000) 117,750| 1 
Since Jan. 1,1894, = 156,040 534.608| 9.887,144/ 1,333,485) 356,250) °° a0 
Since Jan. 1, 1°93) 238,062, j,849\3¢9| 7,458,610] 1,236,265] 319,350) 281, 
Caledn— | | | 
. ‘ ’ 7 5,100 
4 wks. Feb.. 1894 7,200 273.500 605,200 7,000) seen 
i Tks Febs, 1893, 61474! Sosoo0| , 714.300] 16.70, “1,800, 12,200 
Since Jan. 1, 1894) 14,768 557.100| 1,377,300 16,20) 500) 13300 
Since Jan. 1, 1893} 13,590 717,530 1,889,758 17,410 1,300 5 
‘vetrott - | ; 
4 wks. Feb., 1894) 9.799 305,316 174,608} 122,96 36,016 ese ov 
4S WES eb. 1803; 12'833!  gostaag| «—«18s.445] 144.212 49,210 
Since Jan. 1, 1894 22,035 748.457 330,U74| 243,895 83,340 — eeeeeee 
Since Jan.1,1893) 24,173 848.939 B45,917| 270,301) 172,141 eveeeeee 
Oleveland— 
4 wks. Feb., 1894; 24,880 56,800 
4 wks. Feb., 1893) 21,625 151,961 
Since Jan. 1, 1594 45,098 252.350 
Since Jan. 1, 1893) 37,161 267,520 
Peorta— | 
4 wks, Feb., 1894) 15,900 ’ 
4 wks. Feb., 1893) 21,400 141.250 
Siace Jan. 1, 1894) 39,950 96,000 
Since Jan. 1.1893) 42,150 259,050 
Orviutr— | 
4 wks. Feb.. 1894) 48,286 988,559 
4 wks. Feb., 1893)... .... 256,708 
Since Jan.1,1894| 48,286 2.210.160 
Since Jan. 1.1893) ......+. 2,146,700 
Minneaoolis— | 
4wks. Feb., 1894) ........ 2,859,990 
4 wks. Feb., 1893) ........ 3,822,136 
Since Jan.1, 1894) ........ 5,763,200 
Since Jan. 1, 1893) ........ 8,052,455 
Kansas City— | 
4 wks. Feb., 1894 63,002 
4 wks. Feb.. 1893} 1.353.057 
Since Jan. 1, 1894! 741,246 
Since Jan. 1, 1893 2,942,043 
Total of au- | Pes a ices 243,234 
4.wks. Feb., 1894/ 580,837 6,812,290 13,019,273) 5,473,191 3.897 08 420.868 
4 wks. Feb.. 1893} 740,31 10,983,431 10,789,501| 6,229,450 5 





as much as 516,947 bales, as against only 284,733 bales 
now. 


Since Jan. 1, 1594 1,243,599 


89. 40| 8,046,023 
14.731.919 27,253,485 12,176,300| 5,086.0°° — ga9'708 
Since Jan. 1: 1893| 1.450:112 25/322'476 21390.527 13,850,983 4,980.08 
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” We have already referred to the heavy losses in earn- 
ings reported by the Missouri Pacific, the Atchison 
and the other roads in that section; and on the whole 
the Southwestern group has done worse than any other. 
The following contains several of the leading roads, 
and shows for 1894 aggregate earnings for these roads 
of only $7,070,565, against $8,690,784 in 1893, a 
decrease of $1,620,219, or 18°64 per cent. 


EARNINGS OF SOUTHWESTERN GROUP. 


Februcry. | 1894, | 1993 1892, | 1891. 1890, 1889 
SL acai | Ae | aaa aaes fea een) aR aaa Ss ae 
: wre we $ § 

A.T.ASF)| 90.0 94] § 2672,030] 2,622,018] 2,217,129) 2,221,813] 1,864,988 
Col. Mid... }) 2,809,004] ¢ “13g 153] '163,201| 141.906. 137.343} 120,310 
BLL.AS.F.Sy/ 555,719} 685,013] 630,250) 569,112, 603,069)... : 
Den.&RioGr. 475,000] 646,300] 701,993) 556,215 528,128] 497,077 
Int. & Gt. No.| 230,302) 334,490 293,718 251,639| 277,738) .... ... 
K.CES.&M..| «302,011 382,232) 421,737, 374,228] -382,400| 366,934 
Mo.K.&Tex.| 631,670 641,335] 625,095, 607,892) 616,431 478,372 
Mo.P.&Ir.Mt.| 1,686,271, 2,115,551! 2,206,062} 1,882,320] -.......{ 0 sees 
St, Jos.&Gr.1.| 86,553 105,708! 93,975) 52,808] 105,186] 83,834 














Bt.L. Southw.| 333,179, 415,308] 371,799| 347,040] 297,472| 249,786 | West. N. Y. & Pa.. 
Texas & Pac.| 460,796, 576,627 564,687 | 507,580 544,426] 450,604! Wheel. & L. Erie..| 85,717] 107,701, 97,691/ 87,452) 82,232) 67,827 
Total........ ) 7,070,585 8,690,784) 8,793,436 7,507,887) —..ee.00)  seeveeee Total. ... ..... 4,241,428) 4,859,560) 4,997,608) 4,406,079’ 4,050,987] 3,700,706 





ahve earnings of $4,241,428 for 1894 against $4,859,560 
for 1893, a decrease of $618,132, or about 12¢ per cent. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 









n 






















February. 1894. 1893. 1892. 1891. 1890. | 1889, 
? 3 | t z z | t 
Buff. Roch. & Pitt.| 209,039, 232,919) 230,398 180,355 144,511) 147,489 
Chicago & Fast. Ill.} 278,791 345,559) 296,920 278,499 219,814) 214,310 
Chic. & West Mich.| «109,233 188,006; 143,485 121,980 103,666 95,501 
Col. H. Val. & Tol.. 170,062, 248,568} 221,630 178,170, 163,016} 174,112 
Det. Lansing & No.| 468,587) 480,028} 91,875 83,044 32,590|  €9,414 
Kvansv.& Terre H.| 3,687 95,059} 96,238 86,938 74,494! 67,888 
fuot & P. Marq.... 204,572 = 203,125| 9 256,276 §=—- 226,336 252,454| 171,507 
Gr. Rap.& Ind. Sys.} 171,197, 192.146! 241,444 = 218,248 239,634] 217,638 
Llinois Central .. | 1,427,119) 1,452,104) 1,570,163 1,408,310) 1,270,418] 1,226,605 
Lake Erie & West.) 236.372 289,204) 263,325 225,835. 211,358] 202,321 
Lou.Evans.& St.L.| 106,998 142,832) 88,763. -—-:112,610 2,926] 85,324 





Louis. N.A.&Chic.| 172,288 219,614; 228,241 184,497 168,785 170,427 
N. Y. Ont. & West.| 225,411 241,796 217,821 200,029 149,093 113,423 
Pittsb’g & 1. H..-| 128,508 159,237 190,095, 147,296 153,860 137,015 








3t. LL. A. & T. H... 109,266; 123,460 122,449) 116,968 39,005; 80,263 
Tol. & Ohio Cent.. 101,024) 167,726 125,378) 119,345 111,014) 94,133 
Tol. Peo. & West.. 68,104 73,423 83,346 74,332 77,915) 77,712 
Tol. St. L. & K.C.. 87,753) 114,847 165,521; 114,755 122,280) 64,314 
197,400} 256,118 266,449) 243,175, 261,872) 222,947 





| 
























a Figures here for 1894 and 1893 are simply the totals of the earnings for th 
four weeks of the month as reported in the weekly returns ; the month’s earn- 
ings usually exceed the weekly estimates quite considerably. 


In the South the falling off is not so heavy, and yet 
is considerable, as will appear by the following, show- 
ing aggregate earnings of $4, 606,445 for eight leading 
roads for 1894, against $5,335,338 for 1893, the decrease 
being $728,893, or nearly 133 per cent. 


EARNINGS OF SOUTHERN GROUP. 


February. 1804. | 1993. | 1892. | 1891. | 1890. | 1889, 
e | ¢ 





8 | t t & 

Chesapeake &Ohio} 661,85:) 766,622) 761,573) +623,073 577,066 425,000 
E.Tenn.Va.&Ga..| *470,481) 501,199] 551,740) 579,016] 571,572| 513,828 
Kan.C.Mem.&Bir.]| «76,67&| 94,891] 106,282) 94,885) 104,309) 90,534 
Louisy, & Nashv ..| 1,463,170} 1,817,568] 1,784,656] 1,529,781! 1,496,846| 1,346,528 
Mobile & Ohio..... 260,101} 274,296] 306,415! 287,095, 247,360; 277,059 
Norfolk & West’nbj] 607,544) +705,748| 770,012| 625,634; 574,328) 508,577 
Richm.& Danville§} 941,017| 1,018,885| 1,106,580] 1,107,990) 1,063,400} 881,870 
South Carolina....| 125,600| 155,829) 150,485] 176,916! 149,161; 126,315 


Boa icinscase 4,606,445) 5,385,838 5,637,743] 5,024,342| 4,783,982) 4,169,711 


























a Figures here for 1894 and 1893 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s earn- 
ings usually exceed the weekly esti nates quite considerably. 

- Fourth week not reported; figures taken same as last year. 

Does not include the Elizabethtown Lexington & Big Sandy road in this and 
preceding years. 

+ Figures are approximate, same as for this year; actual earnings were larger. 

b Including Scioto Valley & New England and Shenandoah Valley for all the 


‘ Includes the whole R. & D. system. 

For the Northwestern group the decrease is relatively 
much smaller, amounting £for the roads below to only 
$445,580, or barely 8 per cent. 


EARNINGS OF NORTHWESTERN LINES. 





February. | | 
toruary, | 1804, 1803. | 1802. | 1801. | 1990. | 1869. 
| | jt we ee 7 
= % | . | -@ 8 
Burl.Ced.R.& No.) 292,924 295,623, 336,497, 265,861| 271,994| 216,128 


Chic. Gt. West....| 273,069! —_336,920| 380,837) 289,281) 312,369] 212,858 
Chie.Mil.& St.P. ) | 2.106.785 § 161,448) 2,804,102) 1,878,992) 1,792,146) 1,676,608 

Milwau.&No..§| “"""'"° (115,467; 121,962) 116,439, 101,005] 83,230 
Chic. R. I. & Pac.) 1,234,787' 1,334,765) 1,321,438/ 1,022,872| 1,204,132) 1,184,137 
Duluth $.8.& Atl! 94,482 128,903, 142,208} 114,954| 110,780) 82,196 
Gr. Northern Sys.| 837,821, 900,640) 1,013,045] 656,026, 526,534, 448,342 
lowa Central.....) 153,278 139,269} 150,262} 146,059 135,351) 128,656 
Minn. & St.Louis. 121,852! 126,375, 161,792| 112,379, 101,276 93,172 
St.Paul & Duluth) 85,403) «112,573 130,778] 95,140 «77,354. «72,284 





—_ DP Pin, Me 2 emeieies 
Total ......... 5,201,401) 5,646,981 6,062,921) 4,697,998) 4,723,941 4,147,561 
| } 








For the trunk lines also the decrease’ is quite small, 
reaching $719,045, or about 9} per cent, by the sub- 
joined statement, though it should not escape notice 


that this follows a decrease last year. 
EARNINGS OF TRUNK LINES. 














_—_——— 
February. | 1s. | 1893. | 1892, 1891. 1890. | 1889. 
Re Be or “Oe ye se 
B. LW Re - | 
ya t 504,052] 554,905{| 210,576, 170,874) 180,530, 161,145 
Foca | | 882,523) 305,965} 303,369) 289,265 


, } | 
CC.C.&8t.L| 877,597, 961,899) 1,106,496) 1,030,012) 989,205 841,434 


‘ ' | ' 
G.T.of Can.) 1,174,516 1,281,313) 1,373,839| 1,304,071 1,386,602 1,302,159 


— ~ ial “208,074, 240,986 202,816} 280,034) 279,358 248,648 
NYC cards Pee: 71,505 90,858 78,703 75,075 63,844 
Wat -£H.+, 3,003,991 | 3,285,052 3,505,415, 3,020,385) 2,990,821 2,665,653 

ash....| 862,915, 1,019,846 1,087,850' 944,631 986,840 918,982 














Tor pe reed ipece ——_ seal 
ah... 6.698.861! 7,417,906 8,000,403! 7,184,175’ 7.121.809 6.491.130 


* Fourth week n, 
‘ ot reported; taken sam 
Figures include Rome W. & Og. in all the ae: 


rs ch the same remark applies to the other lines in 
® Middle and Middle Western States, where 20 roads 











a Figures here soupees and 1893 are simply the totals of the earni for the 
four weeks of the m nth as reported in the weekly returns; the month’s earn- 
ings usually exceed the weekly estimates quite considerably. 


In the Pacific group the losses by the Canadian Pa- 
cific and the Northern Pacific have been already di- 


lated upon. 








EARNINGS OF PACIFIC ROADS. 



































February. 1894. | 1898, 1892. | 1891. | 1890. 1889, 
8 8 2 & 3 
Can. Pacific...... 1,153,000] 1,260,328] 1,456,309] 1,838,494) 946,257| 902,577 
No. Pacific....... 894,782) 1,182,011 1,638,018) 1,469,081| 1,282,908/ 1,193,159 
Rio Gr. Weet'n... *132,900 144,900) 162,361; 153,395 99,453 95,833 
Total............ 2,180,682! 2.688, 134) 3.156.748! 2,961.870| 2,828,618) 2.191.569 











* Fourth week not reported; taken same as last year. 






GROSS EARNINGS AND MILEAGE IN FEBRUARY. 




















| Gross Earnings. Mileage. 
Nameof Road. | fila P. 
1894. isos, | "erense or \1s94. 1893. 





















| 
a ior 4 
Atch. T.& 8. Fe Sys... 2,309,064) 2,808,222, —499,158| 7,481, 7,481 
ovo | 









St.L. & 8.Fran.8ys. . ° 665,013° —109,294| 1,864 1,864 
Balt.& Ohio Southw.c’) 504,052) 554,305) —50,253 917 917 
Birm’ham & Atlantic 1,872 2,716) —844 22 22 
Brooklyn Elevated. . 137,566 153,995! —16,429 20, 17 
Buff. Roch. & Pitts.. 209,039 232,949) —23,910 333; 294 
Burl. Ced. R. & No... 293,924 295,623 —1,699| 1,134 1,134 
Canadian Pacific.....| 1,153,000! 1,260,323 —107,323| 6,290 5,958 
Carolina Midland.... 4,800 6,141) —1,341 55 55 
Char. Cin. & Chic.... 13,400 12,904, +496 17 175 
Char. Sumter & No... 15,500 22,000) —6,500 139; 139 





Chesapeake & Ohio.. 661,854) 766,822; —104,968) 1,269 1,269 
Chic. & East [llinois. 278,791) 345,559, —66,768) 515 480 
Chic. Great Western.| 273,069) 336,920) —63,851 922; 922 
Chic. Mil. & 8t. Paul. 2,106,785) 2,276,913) —170,128 coos 6,086 















Chic. Peo.& St.Louis. 78,148 91,554, —13,406 366 
Chic. R. Isl. & Pac... 1,234,787| 1,334,765, —99,978| 3,710) 3,456 
Chic. & West Mich.... 109,233} 113,834 —4,601) 481 ‘481 
Cin. Georg. & Ports... 4,184 4,498) —314 42 42 
Cin. Jack. & Mack.... 50,385 50,833) —448) 345 345 
Cin. Northwestern. ..| 1,298 1,540 —242) 8 8 
Cinn.Portsm’th &Va.| 14,279 16,021; —1,742) 106 1206 

Col. & Maysville... .| 675 975 —300 19 19 
Clev. Akron & Col.... 65,122 77,432 —12,310; 194 194 






Clev. Cin.Ch.& St. L. . 877,597, 961,899 —84,302) 1,850 1,850 
Col. Hock. Val. & Tol. 170,062; 248,568 —78,506' 327 327 












Colusa & Lake. ...... 1,600 1,800 —200) 22 22 
Current River....... - 9,841 9,920 —79} 82 82 
Denv. & RioGrande.. 475,000 646,300' —171,300 1,657 1,646 
Det. Lans’g & North.. 68,587 80,028 —11,441, 323 323 
Dul. So. Shore & Atl. . 94,482 123,903 —29,421; 589 589 
*E. Tenn. Va. & Ga... 324,917 355,635 —30,718| 1,265. 1,265 
Elgin Joliet & East.. 89,980 71,430 +18,550; 177 177 
Evansv. & Indianap. 20,787 29,487 —8,700, 156 156 
*Evansv. & Richm’d. 3,795 6,695 —2,900) 102 102 
Evansv. & T. Haute.. 83,687 95,059 —11,372; 165 165 
Flint & Pere Mara...| 204,872) 203,125) +1,747| 630 630 
Ft. Worth & Rio Gr.. 18,129 25,162 —7,033| 146 146 
Gadsden & Att. Un. | 483 754 271) 11 11 
EE 124,979 139,539) —14,560 307 307 
Ga. South. & Florida. 68,986 77,256 —8,270 285 285 
Gr. Rapids & Indiana. 132,944 144,413 —11,469 432 432 

Cin. Rich. & Ft. W.. 27,586 34,609 —7,023 86 86 

Traverse City... ...) 4,045 3,545 +500 26 26 





Musk, Gr.R.& Ind. . 6,622 9,579, —2,957 37 37 
Gr. Trunk of Canada.) 1,174,516] 1,284,313, —109,797) 3,515 3,515 
Chic. & Gr. Trunk .* 146.463 178,775| —82,312 335 335 
Det. Gr.Hav.& Mil.* 48,767) 53.156 —4,389 189 189 
Gt. No.—S.P.M.&M.| 658,106 749,505 —91,399 seit > et > 4 




























Eastern of Mipn...! 62,326 66,880 —4,554 

Montana Central.. 117,339 84,255 +33,134 256 253 
Gulf & Chicago....... | 3,289 3,183, +106 62 62 
Hoosac Tun. & Wilm. 2,091 2,277 —186 25 25 
AHumeston & Shen ... 10,000 12,334 —2,334 95 95 
Lllinois Central ...... 1,427,119) 1,452,194 —25,075| 2,888 2,888 
{nternat’| & Gt. No..| 230,302 334,490 —104,188) 825 825 
Ind. Dec. & Western. 27,801 33,663 —5,862, 152 152 
*Interoceanic (Mex.). 140,041 129,521 +10,520) 519 519 
fowa Central......... 153,278 139,269 +14,009 497 497 
tron Railway......... 3,696 2,940 +756 20 20 
Kanawha & Mich.... 23,355 21,268 +2,087 173; 142 
Kan. C. Clin. & Spr... 19,064 21,757 | —2,693 163 163 
Kan. C. Ft.8.& Mem.. 302,011 362.233) —80,221 671 671 
Kan. C. Mem. & Bir.. 678 94,891 —18,213 276 276 
*Kan. City Sub. Belt. 10,643 11,162) —519 35) 
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Gross Earnings. Mileage. une Gf Seek, jaa. 
meets <i. ee een es 3 
Increase on 1 ia 1155 
Name of Road, | 1894. 1893. | Decrease. | 1894. | 1008 Diinols ae mat yy: 
—|—_—-—_—_ | —_—-- -——— anap. * ae 
— “a $ Se | | a9 ine & Great Northern. : tet 
<Wi 31,149 26,420 +4,729 7 7s {Interoceanic (Mex.)* .. 303,234. 
Kan. C.Wyan. & = 1018 966 +49 nas 148 | fowa <a 7.457 
oy Sa Mes Me | Sc sbia80 
‘Keokuk & Western. .. 5,422 f 1669) anawha & } sng 42,617 
Leake Erica Wecrecn:| 2pg%eral 289,204) —52,882| 725) 725 | Ean cit a ht A 
Lebigh & Hud River.| “2e'as0| "38°70 354'398) 2,955 2,933 | Kansas ‘Mem. & Bir; 190.466 
Lebigh & Hud. “ile '| 1.489 170| 1,817,568 —354,398) "130! "130 | Kan. City} ~y Belt. 25,300 
Steaks: denthaee’”'| *“Seassl 2 “as'e3s| 368| 366 | ‘Kansas City &N.W... 57.772 
*Louisv. eee 7 I 106,998] 1427832 —35,834) 537| 537 | Kan. City Wy. Beatrice. 2.041 
feuses. Bvons. & 8.1) 172,288} 2197614 me ry 186! 166 oe teen Ke 59.770 
uisv. N. ¢ . me 44,690 —t1i,hos | eo P - oy 9.8 
eel, sae 7,309 725) 44) 4a] Rrie Alliewwestern...|  46etas 
Macon & Birmins’m.-| 3'004 10,729 —7,725) 847 1,847 | Lake Erie & oo River 61,630 
Maniatique ...........| 631,516] 589,330] +92/136 tH 1'219 | Lehigh & Hudso Tl 6sexaee 
Mexican Centra’ iv"'| 315'343| 3 1,247 Pry tt sf "321 | Louisv. vanes. & SS. X 3,117,780 
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NY.Con, & Hud. Riv.) 9,008:991| 3,28s%058 161385) 47° | 2499 | Mexicdn Centr ed 660.768 
N.Y.Cen. & Hud. Riv. "225,411; 241'796| —16°385 San| 1,556 | Mexican ~oo sega: 412.005 
N.Y. Ont. & West... 607,544) 705748 593.201) 1a 4623 | "Mexican Railwa! ioaiel Saa'315 
Norfolk « W este Fn... 894,782! 1,182,91) —288,12 4 ott "9 Minneapolis Tex sys... 1,351,319 
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woe SAEC. & SVANSY.. 2,52 73 — 1: *Mobile & tt 552,667 580,428 teres ’ 
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Pittsb. & V No & Tol, 37.73 56,520) —1i8,7 3| 61 6) | N.Y. Cent. & West’n. 482,510 09,284 oT | 26, 
Pitteh Pa Foir.., 14/263 1s'2e1/ 3.848) | 134] 194 8-¥, Ontario & West. 17339'575| 2b0eas] 020°) gazes 
a SS aa 5.37 8,22 rw 3 Norfo 2 gaa <i 575 ’ | te eeeee: 
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> oa gh 67.601, 60/204 | D596) 180| 172] Pitts. a Western...|  17¢°3a5 175,105 sreeee| Ging 
Ri ‘3 LK. South’ 23,448 07,300) 72°01 514) 514 Piptttab. Cleve & Tol 82,37) Ont 8,744 
10 Gra papain =5,500 97,5 —tle, bs ittsb. . a 5/81: : { coer sees 
Reg.fussctnd Haren| ieee 8,207 £2088] 445] 445] Pitts: maha aKC.| side 33,069]... ohias 
Bt. Jos, & Gr. fslavd. ooze, 1235460! —14'tes| 230} Sep Richmond a Danville .. 1.364.511) 1,888,619) Lo-°) 26104 
. JOS, * 109,266 23, 0 _ 4 20) 2 C f gy abe 1 3, ‘ _ re '’ 
Bt. L. Alt. &T. H ia I Char. Col, & Aug ..... 901745) $52,000) | 285 
Bt La is Southwes'n $33,179 415,305 37170) 248) 248 Goargie |  ~ 117.65 109,7 7,895) was 
St Peal a Dalurs g.403/ | 112.573, —27.170| “948/248 Columbia & Greenv.... 62,741/ 107.950)... | 5,308 
Hy Ay a Ss'aoe| atonal = —avanal 300) od Be Ay ern ype ning 277-370] 247-896)... | 90006 
ogg enn gg ge rng 33,294 6 —11,318 . *Rio Gre -*+ 17'650 5,676 coaenag 
> See O Bent. 30.37} 22.947 7.424 3701 270 | Sac. eS ee 163/801 221,675} ....... oa 
Bouth Carolina 125,600 155,829 Tisiaat| 1493) Age [Sue Aina TH.Brens.| 293-67 oe 1?‘ oes oa 
Ps <> naa i). 796 576,627 ae oom me 8t. L. . ah. oo 267 " 
qeae SF aee..--. -- eexsil 231) )a5u asa! 305] sul: Kennett & South.. 699379 851,208 
Fol Olio Custrals’ 1ol-oes) 199°746 eG) BEF) FF be Louis Soutostern "yo0s7|  ia'9ae 
 Seatia & Weat’o. 10 73, 7” 51| 451 | St. Ps acific. 89, 346 
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aa | aoe OTe aes| rae ear] vane eoee Aterove. Ge.) oraee 47,392 
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* Only three weeks of February in each year. h years Wabash........... pas 144,031] ~"158,;380) 222.022 127,104 
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"EBRUARY 23. Wheeling & La oF re 19,989,567 
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Cae SAREeee © ns Total (123 roads)....| 67,709,654] 77,315,503] 333,71 9,605,851 
a | | 0 EE SES, ae 00 02002 600 228000 
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Name of Road. | _ 1804. _| Boa | a fontliree weeks of February in each year. 
pm 3 | 1,073,151] a@ Includes Ohio & Mississipp 
} Pop ny . ss 
_& 8.Fe Sys...| 4,786,574) 10,876 \_THE 
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ter & } 17°06 104 : J 
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Ge: Great Western.) | 338300) Bereae) So “{o.eus | some weeks, although it was largely it nothing but 
Chic. Milw, & St. Paul.. "160 527] 201,173) sscocseel s8Gg3 1 f months ago it seemed as 1 . his 
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marty, in voice and manner recalling the memory of the 
pest efforts of his earlier years. It is the peculiarity of 
the situation which lets us into the secret of the veteran 
statesman’s retirement, and which explains the import- 
ance attached to the event. His policy in regard t> 
Ireland, so persistently pursued, has failed. Rightly 
or wrongly, the hereditary aristocracy, the great land- 
owners, the men who compos the Upper House of 
Parliament, look upon his policy as dangerous—tle- 
structive of their rights and privileges and destructive 
of what they consider most valuable in the ancient 
constitution of the realm. They have therefore shown 
themselves hostile to all his recent measures—Home 
Rule for Ireland, Employers’ Liability Bill, and also to 
the Parish Councils Bill—for although the last-named 
bill has become law, it was passel by a compromise be- 
tween the two Houses. Matters had virtually come to 
gdead stand because of the antagonism of the two 
branches of the Legislature. In the emergency Mr. 
Gladstone has laid the burden of the situation on other 
and younger shoulders. What is to be the upshot? 
British home politics are on the eve of a new departure. 
Is the transition to be easy or is the struggle to be 
severe and protracted? It is considerations such as 
these which lend significance to the late Premier’s re- 
tirement, and which add toit much of its importance. 

It is gratifying to notice that Mr. Glaistone retires 
amid the regrets and good wishes of political friends 
and political foes alike. On neither side is there any 
question as to the value of his personal services 
and the importance of his personality in the general 
affairs of the country as well as in the political arena. 
All are occupied with the question, what is to be the 
result of his retirement ? As we have hinted, the 
immediate situation is peculiar. There has been no 
such situation in the political history of Great Britian. 
Ina course of policy which has been most emphatically 
condemned again and again, the Liberals, at Mr. 
Gladstone’s request, have agreed to continue. 
Home Rule is to remain on the platform; 
ad as if this were not of itself enough, Home 
Rule is coupled with the Reform of the House of 
Lords. The situation is peculiar, not only from the 
questions at issue, but from the man who has suc- 
ceeded to Mr. Gladstone’s position. ‘The course which 
has been followed has had no precedent in our time. 
It has been the custom hitherto in British politics for 
the second in command to succeed his chief. It was 
with Earl Grey and Lord Melbourne. It was so 
with Earl Derby and Beaconsfield. It was so with 
Farl Russell and Lord Palmerston. It was so with 
Beaconsfield and Salisbury. It was the same with Mr. 
Gladstone himself when he succeeded, after long waiting, 
tothe position held, after Palmerston’s death, by Earl 
Russell, Following the ordinary rule, the honor should 
have fallen upon Sir William Harcourt. It was Mr. 
ee desire, however, that Lord Rosebery 
* succeed him; and the feeling of the party being 
a Wie in harmony with Mr. Gladstone’s choice, 
vided on has generously, even _Magnanimously, 
ot om Chen again the reconstruction of the House 
ac. 18 part of the appointed programme. It 
chose Tange that a member of that House should be 

nfor that work. It is really not wonderful that 

r abouchere and his Radical friends should see in 

@ppointment of Lord Rosebery something like 

Taction, and should hesitate about swearing allegi 
4 . g allegiance 
new chief. Lord Rosebery has certainly ac- 


task which, whatever it may prove to him, was too- 
great for his former chief. 

It is reasonable, however, to conclude that Lord’ 
Rosebery, though willing to please Mr. Gladstone, is 
not bound to persist in the prosecution of the impos- 
sible. He is a man of sense, possessed of many popular 
gifts, a good speaker, persuasive in manner, and, as has 
been proved on many occasions, already singularly suc- 
cessful in getting men to overlook differences of a minor 
and non-essential sort, and to meet on common ground 
and come to terms. An effort will be made to bring 
back the Unionists to their old fold, and thus restore the 
Liberal party to the fullness of its strength. In en- 
deavoring to accomplish this task he will need all his. 
skill and powers of persuasion. How the Unionists are: 
to be brought back to the fold, in view of such a pro- 
gram, it is not easy to see; and how, without the: 
Unionists converted and on his side, Lord Rosebery is 
to secure either Home Rule for Ireland or reform for 
the House of Lords is, it must be admitted, somewhat 
of a puzzle. As we have said, Lord Rosebery is not to 
be tied hand and foot to an impossibility, and he can 
retire more gracefully from the hopeless task than could 
Mr. Gladstone. In some other form than that. 
which Irish Home Rulers demand, and which Mr. 
Gladstone proposed to give them, some qualified kind 
of Home Rule may be agreed upon and Unionists and 
Gladstonians brought together. Tne Duke of Devon- 
shire, as we gather from his speech on Tuesday at 
Yeovil, is resolute as ever in his determination to lend 
no help to men who seek the dismemberment of the 
Empire. Let Home Rule be abandoned and he and 
his friends will return to their old allegiance. We 
have a right to take it for granted that Mr. Chamber- 
lain, Mr. Goschen and the other more prominent 
Unionists are of the same mind. ‘The Duke of Devon- 
shire, while eulogizing Mr. Gladstone, was not extrava- 
gant in his statement that he had “‘left to his succes- 
sors a legacy of unsettled questions.” In the settle- 
ment of these questions the political interests of the 
future will centre. 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Feb. 26 down to and includ- 
ing Friday, March 9; also, the aggregates for June to Febru- 
ary, inclusive, in 1893-94 and 1892-93, 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-—-Shares, both sides.-~ ——-- Balances, one side.—--— Sheets 
Cleared. Total _ Shares, Value Shares, Oash, Olear’a 


Yfonth— 8 8 

Jane,1892. 16,684,000 1,041,048,200 1,598,750 94,566,700 1,433,971 5,885 

July, 1892. 9,807,300 699,313,200 1,120,100 74,186,190 974.700 6,886 

Aug., 1892. 13,998,480 977,583.000 1,657,400 107,386,990 1,301,600 6,183 

Sept ,1892. 18,857,800 1,268,000,000 2,055,800 128,.663.500 1,697,506 6,252 
2,325,800 148,622,000 1,761,400 


Oct., 18%2. 20.726.300 1,358,733,000 5,862 
Nov., 1892. 16,519,200 1,113,800, 128,975,000 1,417,809 5,796 

‘ 5,221, 1,758,900, 192,500,000 2.317.400 6,603 
Jan., 1893. 28,544,500 2,064,709,000 3,000,000 = 219.700.000 3.300.500 6,839 
Feb., 1893. 25,108,400 1,744,400,000 2,587,900 172,701,000 3,529,000 
9 mos.... 175,467,580 12,025,586,400 18,864,550 1,258,301,200 17,733,877 


1.831,500 


800,000 
58,900,000 2,687,200 
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June,1893, 17,190,700 1,016,900,000 1,682,000 90,200,000 1,789,800 6,395 
July, 1893, 19,685,700 1,100,000,000 1,796,300 88,100,000 2,752,500 6,015 
Aug., 1893, 17,569,400 961,300,000 1,470,200 73,900,000 2,329,200 6,882 
Sept., 1898. 16,020,300 936,400,000 1,380,600 72,100,000 1,988,600 5,956 
Oct., 1893, 19,604,700 1,172,400,000 783,500 96,500,000 2,043,600 6,681 


Nov., 1893. 19/894:L00 1,332'839,400 
Dec., 1893. 18,739,900 1,034,100,000 


1 

2 99,558,000 2.246.190 6,304 
Jan., 1894, 18,363,000 1/088,600.000 18 54.000 

3, 


74,609,000 2,031, 

69,100,000 2.041.000 6.830 
0: 56,200,000 1,396,900 x 
701,100 720,258,000 18,619,300 56,566 
-——- Balances, one side.———~ Sheels 
Shares. Value Shares. Oash.Olear’d. 


$ 
4,200,000 159,100 306 


X) 
= 
S 
ate 
© 
S$ 
~ 


Feb., 1894. 12,847,600 — 784,800,000 
9 mos.... 159,915,400 9,227,339,400 1: 
-— Shares, both sides.—~ 
Cleared. Total ear 


Feb. 26.. 994,100 55,200,009 89,100 
“ 27.. 734,800 40,600,000 69,000 3,200,000 69,100 294 
* 28.. 672,400 38,400,000 49,300 2,500,000 89,600 290 
Mar. 1.. 653,000 39,700,000 57,100 2,800,000 66,600 295 
* 2..1,086,000 71,100,000 74,300 4,800,000 202,100 329 








Tot. wk. .4,140,300,245,000,000 339,300 17,500,000 586,500 1,514 
Wklastyr8,413,700 564,000,000 914,100 57,500,000 1,240,400 1,714 


Mar. 5..1,025,000 62,600,000 79,300 4,000,000 73,300 322 
“* 6..1,114,400 76,741,000 80,300 5,100,000 182,100 336 
“ —7..1,154,200 86,000,000 000 5,100,000 170,290 327 
« 8... 939,500 87,800,090 84,100 5,300,000 103,900 328 
“ 9..1,196,100 79,200,000 95,200 5,800,000 212,700 333 


fot. wk..5,479,200 392,341,000 412,900 25,300,000 742,200 1,646 








4 serious responsibility and has undertaken a 


Wkiastyr5,970,900 427,800,000 636,900 42,200,000 726,000 1,635 
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The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Union Pa- 
cific and Western Union. 


MonecetaryiConmercialEnglishAews 











{From our own correspondent. } 
LONDON, Saturday, February 24, 1894. 

The Directors of the Bank of England on Thursday reduced 
their rate of discount from 214 per cent to 2 per cent. The 
Bank just now is exceptionally strong. The reserve amounts 
to over £22,600,000—the largest reserve that has been held for 
many years. It should be observed, however, that under th 
Bank Charter Act the Directors last week increased their auth- 
orized issue of notes by £350,000. The authorized issue is based 
upon consols, Even subtracting this new issue from the 
reserve it amounts to 22'4 millions sterling—the larges 
reserve reported since 1879. The coin and bullion amount to 
29°; millions sterling, and gold is still coming in, There is 
no demand for the metal for the Continent ; money indeed is 
falling in value everywhere. The general expectation, there- 
fore, is that the market will continue very easy for several 
months to come. 

On Wednesday the India Council as usual offered for 
tender 50 lakhs of rupees in bills and telegraphic transfers, 
and sold the whole amount at a little under 1s. 15gd. per 
rupee. Since then it has sold small amounts each day by 
special contract. There was a general expectation that the 
Bank of Bengal rate would be raised on Thursday, but owing 
to the large sales of bills the Calcutta market has been some- 
what relieved, and no change bas been made, Rates in 
Calcutta and Bombay consequently remain at 9 per cent. 
Trade in India is fairly active, and at last exports are increas- 
ing, especially the export of rice from Burmah. From this 
it seems probable that the Council will be able to sell pretty 
freely for a couple of months to come. Rupee paper is not 
quite so low as it was last week, but it is very low still, and 
is tending downwards, And silver has had another 
sharp fall. On Thursday it changed hands at 283gd. per 
ounce and yesterday fell to 271¢d. There is a universal 
opinion here and in India that the Budget, which is ex- 
pected to be made known on the 22nd of March, will impose 
heavy import and export duties. It is certain that there will 
be next year a very large deficiency, and therefore it is 
presumed that there must be increased taxation, If an import 
duty on silver is imposed, it is expected to be collected 
immediately. But silver bought now could not be shipped 
until next week, and therefore would not arrive until the 
duty had come into effect. Consequently the demand for 
India has completely ceased, which accounts for the further 
fall. 

On Thursday it was announced that the Government of 
Guatemala had suspended the payment of interest and the 
sinking fund on its foreign debt. The country defaulted 
about 20 years ago, but in 1888 it entered into an arrangement 
with the bondholders fixing the foreign debt at a little under 
a million sterling, promising to pay on this amount 4 per cent 
per annum, and to supply a sinking-fund of 14 per cent. 
The arrangement has been faithfully carried out until now. 
‘The excuse offered by the Government is the heavy losses 
suffered from the depreciation of silver, 

Signor Sonnino, the Italian Finance Minister, on Wednes- 
day made his long-expected Budget statement for 1894-5. 
He estimates a deficit of 177 million lire, or a trifle over 7 
millions sterling nominal, and he admits that there is a float- 
ing debt of 500 million lire, or 20 millions sterling. He proposes 
to reduce expenditures by 45 million lire, or £1,800,000, of 
which 27 million lire, or rather more than a million sterling, 
iis to be saved in the coming year. Further, he proposes new 
taxes which he expects to yield 100 million lire, or 4 millions 
aterling. There is to be a general income-tax, an increase of 
taxes on the profits from stocks and shares, an increase of 
the succession duties, the price of salt, the liquor taxes, the 
house and land tax, and several smaller taxes, If his plan is 


adopted and can be carried out, the revenue will be increased + Flour ................. 





by about 4 millions sterling, and the expenditure reduceg by 
nearly 2 millions sterling, an improvement of nearly 
6 millions sterling. Further, he proposes a voluntary con. 
version of the 5 per cent Rente. The foreign holders are to 
be offered a 4 per cent, free from taxation. Italian holders 
are to be offered a414 per cent apparently liable to taxation, and 
payable principal and interest in currency. At present there 
is a tax of over one-half per cent upon the stock, so that the 
real reduction or saving will be considcrably less than one. 
half per cent. It is stated that the conversion is to be 
voluntary; but those who refuse to accept it must look forward 
to a large increase in the taxation. The statement here jg 
generally regarded as both bold and statesman-like, 

The Trustees, Executors and Securities Insurance Corpora- 
tion was one of the first trust companies founded here, and 
it has been by far the most active in issuing all sorts of 
companies. Directly it has promoted concerns with capitals 
amounting to about 36 millions sterling since 1887, and it has 
taken part in several other large issues. For a long time it 
has been known to be in difficulties, and the shares have been 
at a great discunt. Owing to the agitation of the shareholders, 
the directors some months ayo instructed an eminent firm of 
auditors to examine the accounts and draw up a report. The 
report has at last been published this week, and it shows a 
deplorable state of things. Stated as briefly as possible, the 
liabilities amount to about £865,758, which is, roughly, equal 
to the unpaid capital. The capital of the corporation is 2 
millions sterling, in £10 shares. Three pounds were originally 
called up. In December last £2 10s. was called, of which 
£1 53. was payable in a few weeks, and £1 5s, on the last day 
of this month. If this call is fully paid the called-up capital 
will amount to £5 10s. per share, leaving £4 10s, still call- 
able. 

The report on the Tiustees’ Corporation, the default of 
Guatemala, and the proposal of the Italian Government to 
reduce the interest on its debt to 4 per cent, have all depressed 
business on the Stock Exchange this week. Practically 
hardly anything is doing. Within the week Guatemala stock 
has fallen about 19, or, roughly, nearly 50 per cent. Italian 
fell about 313, and the shareholders in the Trustees’ Corpora 
tion are offering £4 per share to anyone who will take their 
shares and free them from the liability. Speculation in every 
direction bas consequently been paralyzed. But for all that 
there is still a fair amount of investment business going on 
but it is confined however to the very best classes of securities.; 

The following return shows the position of the san of 
England, the Bank rate of discount, the price of consols, &., 
compared with the last three years: 





1894, 1593, 1892, 1891. 
Feb, 21. Feb, 22. Feb. 24. Feb. 25. 
£ £ £ ‘ 
Circulation........ seecercorscesees 23,048,070 24,511,490 24,590,555 22,615,300 
Public deposits...  .....0..000+ 9,501,883 8,271,737 9,702,036 13,027,966 
Other deposits .... ............008 27,886,028 28,909,724 23,078,745 28,460,885 
Government securities .......... 8,928,583 11,227,252 10,500,197 12,435,231 
Other securities 24,083,911 25,023,336 23,759,815 31,191,298 
Reserve............ . 22,601,698 19,176,014 16,719,759 16,148,244 
Gold and bullion 29,749,788 27,237,501 24,890,314 23,315,544 
Prop. assets toliabilities perct. 60 3-16 51 5-16 44 1-16 38% 
Bank rate..........s0+s0 percent. 2 Feb. 22. 2% 3 3 
Consols 23 per cent........0000+: 99 9-16 9811-16 9515-16 96 15-16 
Clearing House returns......-++ + 121,308,000 122,368,000 129,665,000 pony 
date 0 


Messrs. Pixley & Abell write as follows uader 


February 22: 

Gold.—The Bank of England continues to receive all arrivals, aud 
since we last wrote £246,000 has been purchased. Shipments to 
Gibraltar, £2,000. Arrivals: Chili, £2,000; Bombay, £32,000; Cap? 
Town, £85,000; West Indies, £71,000. Total, £240,000. 

Silver.—After remaining at 29%d. for a few days, the downward 
course of silver was resumed under large selling orders, chiefly eman- 
ating from New York. To-day the price is fixed at 23%sd., 4 further 
fall of %d. Shipments, Feb. 15 and 16: India, £121,780; Chins 
£128,075. Arrivals: New York, £228,000; Chili, £60,000; West 
Indies. £15,000; Cape Town, £2,000. Total, £305,000. ait 

Mexican Dollars.—While quoted at about the same price 48 si a 
there have been so few to be had that usually more than quoted a ms 
has been obtainable. Shipments to the Straits, £20,200. ar 
from New York, £7,000. aie 

The following shows the imports of cereal produce — re 
United Kingdom during the first twenty-five weeks 0 
season compared with previous seasons: 

IMPORTS. 
1893-94 1892.93. 1891.02, 18900, 


72 
Importsofwheat.cwt.28,788,463 31,363,051 37,191,134 737 
. y- 16,907,185 | 9,405,613 11,991,823 tet 088 


Barley : 
* ** 6,740,833 6,324,777 7,341,50 i095 
Peas. 1,420,931 1,263,659 1,69 1,168 . 966.7") 
568,628 2,316,095 1,883,458 2" )93'999 






; 2, 8 
15,256,158 13,985,897 12,050,731 Tgsg7a7 
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Supplies available for consumption (exclusive of stocks on 


September 1): 





1893-94. 1892-93. 1891-92. 1890-91. 
Wheat...--- ----- ewt.28,788,463 31,363,051 37,191,134 27,879,272 
Tm — of flour...... 9,396,241 10,550,617 9,112,425 ,330,717 
Sales of home-grown.12,501,138 13,815, 602 16, 438 1016 20,335,276 
Total...ese-e--eeee 50,685,842 55,729,270 62,741,575 55,545,295 
aver. price wheat week.248,10d. 258, 74. 823, 1d, 328. 3d. 
Average price, season..26s. 7d. 278. 4d. 368. 2d. 328. 3d. 
The following shows the quantities of wheat, flour a: d 
maize afloat to the United Kingdom: 
Thisweek. Last week, 1893. 1892. 
Wheat.......-...qr8. 2,442,000 2,423,000 2,708,000 2,515,500 
Flour, equal to qrs. 3 9,000 371,000 404,000 425,000 
Maize.....----.-.GT8. 554, ;000 447,000 303,000 369,000 








English Financial Markets—Per Cable, 


The daily closing quotations for securities, 


&c., 


at London 


are reported by cable a3 follows for the week ending Mar. 9: 














Lonaon. Sat. Mon, | Tues.| Wed. Thurs Fr. 

yer, Per OZ.......-2-.0; 27 27 27% 2772 2716 27516 

Biver, Per O8 BH percts. 99% 95 1q | 99s | 99719 | 99% — 49%, 
for account 99716 ors 953 995,  99'9 99llig 

Frh rentes (in Paris)fr. 99°7 99" 4249! Pr 5719 99° 60 99°80 99°90 

B. 48 Of 1907... ceccce |00cccces loons ccs) cocccces|cocccccs cocccces coccccce 
g an Pac 6818 68% 6912 6853 684 
Chic, Mil. & 8t. Paul 6153 62% 6244 634 625, 
Illinois Central...... 94 | 94% 941g 94g 9433 
Lake Shore.... 1 130 131 130% 130% 130% 
Louisville & Nashville..| 48% 487 481, 47% 4814 47% 
Mexican Central 48..... 5149 51 52% 524g 52% on i 
N. Y. Central & Hudson. 102% 102%3 102% 103 103 1025, 
N.Y. wer &West’n 1718 1738 174 1733 1744 173g 

do 2 MB. wcccoes 85 85% 8544 87% 88 8714 
Norfolk & Western, pref, ones ‘ie Mee ge 
Northern Pacific pref... 18% 19% 1938 18% 19% | 18% 
Pennsylvania...........- 50% | 50% 51 51335138 
, elphia & Reading. iy lils 11% 1133 lilg 113, 
Union Pacific..........0. $5g 1944 19 19 191g 1873 
Wabash bret -- se ccccscosce 1g eX 14% 144 Lats 14 

















Commercial and PWiscellancous Flews 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry good 
March i and for the week ending for general merchandise 














March 2; also totals since the beginning of the first week in 
January. § 
FOREIGN IMPORTS AT NEW YORK, 

For Week. | 1891. | 1892, 1893. 1894. 
Dry Goods..... | $2,654,894! $2,944,121 $3,511,210) $1,648,522 
Gen 1 mer’dise. 226,159 9,167,496 12,234,308) 9,304,603 

Petal ..ccece $10,881,053) $12,111 817 $15,745,518 $10,953,125 

ys —_ pe | 
ete $28,551,457) $27, 412,004 $32,372,353| $17,332,027 
Gen’! arabe 65,817,287, 68,762,373) 84,400,814) 54,364,295 
Total 9 weeks..| $94,368,744| $96,174,377 $116,773, 167| @ 71,696,322 








The imports of dry goods for one week later will be found 
in our report of the dry gouds trade, 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 6 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 

















1891. 1s92, | 1893. | (1804. 
For the week..|  $8,629,376| $7,230,530 $5,690,410, $8,216,547 
Prev.reported.| 51,324,618] 67,583,763, 52,097,588| 57,332,403 
Total 9 weeks..| $59,953,994| $74,814, rt $57,787,998] $65,548,950 








The following table shows the exports and imports of specie 
at the port of New York for the week ending March 3 and since 
January 1, 1894, and for the corresponding periods in 1593 


and 1892: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

















—Messrs. Blair & Co. offer at 1011¢ and accrued interest, 
and recommend toinvestors, the new loan of the State of 
Tennessee, $600,000 414 per cent penitentiary bonds, due Oct~ 
ober 1, 1913, principal and interest payable in gold. As offi- 
cially reported, the assessed valuation of the State of Tennes- 
see is $379,919,000, The tax rate is only 3 mills on the dollar, 
and the revenues are largely in excess of all requirements, 


—The quarterly report of the Bank of America will be 
found in our advertising columns this week, and also those of 
the following national banks: American Exchange, Mercan- 
tile, Gallatin, Fourth and Continental, 


per cent penitentiary bonds of the State of 
Tennessee are offered at 10144 and interest by Messrs. Blair 


—The new 414 


& Co. 
MENT. 


See advertisement in our STATE AND CITY DEPART- 








City Railroad Securities—Brokers’ Quotations, 





| Bid. Ask. 
atentio Ave, Brooklyn..| _—s_ | ...... 
Gen 8, 1909.. .A&O 100 
Bleek. St e FUL F.—Stk. -| 30 
ist mort., ve 1900.J&@J.108  ...... 
B’way & 7th Ave.—Stock. 135 oo 
lst mort., 5s, 1904. 7 104 
2d mort, 58,19i4..J&J 103 ...... 
B'wa 1st, 5a, guar. 1924/1038 |...... 
2d 5s, int. ‘ag Fenv’l. 1905 +7 seal 
Consol 58, 1943....S&3 102 102% 
Brooklyn ¢ tye Ne Ww stk. 732% 153 
Consol. 5s, 1941....J&J 107 109 
B’k'yn Crosst’n 58.1903)105 
Brookiyn Traction........ 16 18 
Central Crosstown—Stk..135 ...... 
ly smees bans M&N 115 120 
Cen. Pk. N Riv.—Stk ‘i 145 
Consol. ong 1902.3 aD 10 sane 
Christ’p’r & > —Stk. 135 130 
1st mort., -A&O 10 on 


N. Y. and Brooklyn Gas Securitice—-Reskers’ Quotations, 





GAS COMPANI ES. Bid. | Ask. 
a Gas-Light. . - 10" 115 
Centr: 1U0 | .ccoce 
Citizens’ (Brooklyn) sini acchida 60 
Jersey City & Ho! ° oe 180 one 
Metropolitan—Bonds. ..... 105 ones 
BEMORGLIT. TF.  nccoccccncs 145 150 
Nassau (Brooklyn) ....... BOD | nce 

Tiss canossocescsas coon coe. | 100 
People’s (Brooklyn) 82 





Bid. 
D.D.E. B. & Baty — Stk../123 


1st, gold, 5s, 19% J&D +} 
Ser i 


Righth Avenas—Stock. 2. aeihe 
Scrip, 6s, 1914......... 100 

42d & Gr. St. Fer. —Stock 

42d St.& Man. & St.N 4 
Ist mort. 6s, 1910.. Mes 10 
2d mort ineomae 63.J&J 

H. W. St. & P, Fer.—Stk. 200° 
1st mort., 4 1894. .J&J 104 


Long Island Traction. 18%4 
Metropolitan Traction .. 101 ly 
Ninth Avenue....... . 134 
Second Avenue—Stock... 118 


1st mort., 5s, 1909.M&B |...... 
Sixth Avenue—Stuck.... 9 
Thina a 

lst mort., 3T J&J 
Twenty- Third’ St. —Stock. 290 





| Ask. 
/126 
lounge 
[236 
1105 
298 
50 
112 


101 
140 


GAS COMPANIES, | Bid. 
Metropolitan (Brooklyn). hey 
Willia uusburg 

Bonds, 63 . scene 
Fulton Munic ‘ipal 

Bonds, Se Ee 


Bonds, 6s. 
‘istandara pret 





OGMEEIOE,....ccccccce sccn 


Ask, 
145 











Auction Sales.—Among other secutities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. R. V. Harnett & Co.: 


Shares, 


100 Merchants’ Exchange National Bank 


By eatin” ing H. Muller & Son : 


50 be sl N. me RR. vues 


1 Chemical Nat. 


Bank.. 


+ ¥ National Park Bank..... 271 


. Y. Life Ins. 

39 United States 

36 People’s 
8 Tradesmen’s 
122 Citizens’ Nat. 

7 Nat. Broadwa 
10 Hanover Nat. 
14 Gallatin Nat. 


Bank. . 


& Tr. Co.680 
Trust Co..830 
271 


Nat. Bank. 95 


Bank 135 

y Bank....226 
Baunk..... 320 

Bank...... 296 


9 Eighth Ave. RR. Co..... 251 
900 Municipal Electric-Light 


Co. of Brook] 
75 Nassau Bank. 


ip ..-.146 
eee 1604-161 


100 Nat. B’k of the mE _— 


125 German-Amer, 


17-1 


87 Merchants’ Nat. Bk. 139%. 142 


13 Manhattan Co. Bank.. 
8712 Third Avenue RR. Co... 


..190 
175\ 


10 Title Guar’ntee & Tr. Co.173 
15 Empire City Fire Ins. Co. 67 





Shares. 
27 Nat. Bank of C onorpate e, 


214 American Ex. Nat. Baan, 
1 


Bonds. 
a 4 yy x. City & North. 
Ist M. & s.f. bond scrip. 
eat 000 Mort. 8 p. ¢., note | 
of Ke ystone Investm’ t | 
Co., due Mareh 12, on 
property at West Supe: | 
FIO: Wits cccsccece 
$7,000 Mort. 8 p. c., eset | 
of Lenox Investment 
Co., due May 7, 1895, 
on property at West 
ate ee 
$180 Bal. of int. collected | 
on said two notes...... } 
$25,000 No. Hudson Co. Ry. 


$6, og Elmira Municip. Imp. 





Co. 1st cons. 58, 1942. Oo€., 





19-177 lg 
4344-151 


$6 


$11,000 


(N.J.) 1st con. 58,1928 yas, 100 



































Gold. i Exports. | Imports. __—_'|_- 20 Rutgers Fire Ins. Co.....115 1893, COUPONS OD.......00.- 25 
| Week. erm Jan.1.| Week. {SinceJan. 1. = 
Great Britain........ $1,250,000 $1,251,300 $8,392) $542,369 Banking and Financial. 
em n te seccecee| — seeceeee| 295,097] 1,165,527 
San eee | seas) 4,15i7a5) “S520! “azar 
Dinshewvnad 536, . | . 97 
Mexico neni cose] eeetenee 53.000 190) 10,155 UNITED STATES CURRENCY  IXES 
oe sascees 53,650; = ......- 626 
All other countries..|..-.---+ ____ 97,830) 1,802 15,934 | Paying 3 per cent per annum; a limited amount for sale by 
Total Lee" Ozepans) Sater ars) St0e.c2) Shere ree AHOONE & WESCOTT, 18 Wall Street, N. Y 
Sinai 38: ; reet, N. Y. 
__Total 1892..--777 3,661,265! 91117613) 446°720 2,963,382 CAHO . . , 
! Exports. imports. 
Silver, ® 
Week. Since Jan.1.| Week. |SinceJan.1. SAMUEL D. Davis cod Go., 
Great t Britain........ | $782,690) $7,217,131 $300 $4,413 BANKERS, 
cohencea = Sy SS yeni NO 44 WALL ST., NEW YORK. 
10,450 49,925 "500; “4.095 ; 
12'375 12°375 35. 72'535 | SAMUEL D. Davis. Cuas. B. VAN NOSTRAND, 
Mt America..-..-] seen. BEMOO .. accesses 150 493 
er countries — 1559) BERGE scccscce 7,568 
Total 1994 Suitabal Gtaanaeal” Ghaaal anet.ama THE MERCANTILE NATIONAL BANK 
otal 1893 622,585) 5,072,974, 595,924! 1,492/406 OF THE CITY OF NEW YORK, 
otal 189: _535,793| 4,712,932| 30,759! —_'281,783 Ne. 191 Broadway. 

















Of the above imports for the week in 1894 $46, 712 were 


American gold coin and $335 American silver coin. 


Of tke 


og during the same time $1, 273,500 were American gold 





Capital. - 


$1,000,000 | Surplus Fund, - $1,000,’ © 


WILLIAM P. ST. JOHN, President. | FREDERICK B. SOHBNCE. Casbi. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 
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The Bankers’ Gazette. 





—S 


Posted rates of leading bankers are as follows: 






























































eset ee 
— March 9. Sixty Days. | Demana, 
DIVIDENDS. Prime bankers’ sterling bills on London.. 488 4 89lg 
frm a ne cosnsncsacouas r sores sen eecccces 
| | cumentary COMMETClal....00 eee.-snceee @486%) oo. 3 
Name of Company. Per When | _Books Olosed. Paris Damkers (frames) 10... ennccees-(5 171905 ie 5 155305 15 
| Gent. Payable.| (Days inclusive.) | Amsterdam (guilders) bankers............| 404@ 405 a| 40714@ 401 
— = r- | Frankfort or Bremen(reichmarks)b’nkers| 95182 o5\g 95199 955, 
atlroads, | — 
Boston & Albany (quar.)........ i; 2 Mar. 31 Mar.11 to April 1 — ; * 
Chicago & East tls . pref. (quar.)| 1 2, April 2Mar.15 to April 2 United States Bonds.—Quotations are as follows: 
c. Mil. & St Paul, pref........ 2 ia } 
do do do COM...-..-.| 2 § April 19/Mar. 25 to April 19 Interest} Mar. | Mar. | Mar. | Mar. | Mar, Mar 
Cley.Cin. Chic &St.L ,pf.(quar.)} 1% April 2,Mar.18 to April 2 Periods| 3. 5. 6. ae 8. 9." 
N. Y. & Harlem, pref. and com..| 3 April 2)Mar.16 to April 2 | iy 
Southwest Pennsylvania......... | & April 1\— — to £8, sweneseeeeee --FOZ-|Q.-Moh.|* 96 |* 96 |* 96 |* 96 |* * 96 
Sunbury & Lewistown...........| 4 (April 2) to 4s, 1907... .....-Peg.|Q—Jan .|*L12%) 112% *112% “112% "1124 +1194 
Miscellantous, 4s, 1907........coup,|Q.Jan.|*114 |*1ll4 |*114 “114 \*114 114 
Chicago Gas (quar.).--.... tained 14 |——— to 5s, gold, 1904 .coup. Q.-Feb.|*117%4) 11793 *1173g) 117%) 11733 *117 
Commercial Cable (quar.)....... 1% April 2)/Mar. 22 to April 2 | 5s, gold, 1904...reg.|Q.- Feb. cane Meee 117%g) 11749 *11755)*11733 
—— _ aa "102 |*102 |*10 2 *] 


WALL STREET, FRIDAY, MARCH 9, 1894—5 P. M. 


The Money Market and Financial Situation.—At the | és; cur’ey,’98..-_reg.|J. & 
Stock Exchange the situation has gained strength and the 


improvement noted last week has been fully maintained. 
We interpret this as the beginring of a more healthy senti- 
ment, that is likely to last, and a determination to break 
away from the *‘ hoodoo” that has been thrown over business 
circles by the action (or inaction) of Congress. 

There have been a number of special events to stimulate 
activity. The Mrie stockholders’ meeting approved of the new 
$70,000.000 loan; the Reading Coal & Iron Company’s $5,000,- 
000 coal notes were approved by Judge Dallas, and the famous 
Speyer loan of $2,500,000 was actually paid off on Monday; 
the Richmond Terminal plan was furthered by the acquies- 
cence of the Baltimore committee of Richmond & Danville 
underlying bondholders; the St. Paul dividend of 2 per cent 
on common steck was declared; the tariff bill was reported to 
the Senate Finance ‘(‘ommittee on Thursday, and sugar, coal 
and iron interests were found to have obtained a moderate 
protection. 

One of the best features of the week is the larger business 
in railroad bonds throughout the list, apparently showing the 
return of an investment demand that haslong been repressed 
by lack of contidence, It is possible that a continuance of the 
better tone will soon lead to foreign buying. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 11g per cent, 
the average being 1 percent. To-day rates on call were 1 to 
11g per cent. Prime commercial paper quoted at 3 to 4 per 
cent. 

The Bavk of England weekly statement on Thursday 
showed an increase in bullion of £298,061 and the percentage 
of reserve to liabilities was 60°32 against 56:63 last week ; the 
discount rate remains unchanged at 2 per cent. The Bank 
of Fracce shows an increase of 1,525,000 francs in gold and 
1,350,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of March 3 showed an increase in the reserve held of 
$761,100 and a surplus over the required reserve of 
$75,778. 00, against $74,767,500 the previous week. 























1894, Differen’sfrom 1893. | 1892. 
Mar. 3. ~. week, Mar. 4. Mar. 5. 
g $ & 
Capttalscccoccses 59,922,700) ceccceccee 60,422,700! 59,372,700 
Surplus ...<. .00. 78,015,200) sencasee -- | 69,191,600] 66,007,900 
Loans & dise’nts./439,203,400 Dec. 1,914,200/452,917,400 488,675,300 
Circulation .... 11,640,000 Dec. 23,600) 5,640,400) 5,598,000 
Net deposits.....|531,741,200, Dec.1,001,200 462,004,300 633,578,700 
Nt ctetienmaacia 97,526,300) Dec, 389,300] 72,353,500) 104,479,%00 
Legal tenders. ... pepe MRE 49,650,700, 50,207,100 
Reserve held..... 208,714,200 Inc. 761,100/122,004,200 154,686,900 
Legal reselve.... pane ty 250,300/115,501,075 | 133,391,675 


Surplus reserve) 75,778,900, Inc .1,011,400] 6,503,125) 21,292,225 





Foreign Exchange.—Commercial bills are still in moderate 
supply and bankers’ rates for sterling remain very firm 
around the gold-shipping point. There have been no signs of 
much foreign buying of our securities yet, butif our stockand 
bond markets continue to improve it seems probable that for- 

-eign buyers will take hold. 

To-day actual rates of exchange were as follows: 
‘Bankers’ sixty days sterling, 4 87!4@4 871¢ ; demand, 4 8837 
@4 89; cables, 4 89@4 8914. 

The following were the rates of domestic exchange on New 
York at the under- mentioned cities to-day: Savannah, buying 
par, selling }; premium; Charleston, buying par, selling 14 
premium; New Orleans, bank, $1°50 premium; commer- 
-cial $100 premium; Chicago, 50c. per $1,000 premium; St, 


\*102 |*10 v2 
*104 |*104 “104 
*107 |*107 ‘107 


6s, our’cy,’95....Teg.|u. & J. 
6s, our’oy,’96..-.reg.|d. & J./*104 |*104 /|*104 
6s, our’cy,’97....reg.|J. & J.|*107 |;107 *107 
J.\*110 (*110 |*110 /*110 /*110 ‘+110 
6s, onr’ey,’99....reg.JJ. & J.'*113 |*113 *113 1*113 |*113 +113 


*Thisis the price bid at the morning board; no saie was made. 
Coins.—Following are current quotations in gold for coins: 



























Sovereigns. ---$4 86 @$4 90 | Finesilver bars.. —591g@ — 604 
... 387 @392 Five franes.......—90 @ — 95 
arks 470 @ 480 | Mexican dollars.. —48 @ — 50 
25 Pesetas....... 475 @ 4 85 Do nncowm’cial.. —-— @—-— — 
Span. Doubloons.15 55 @15 75 Peruvian sols .... —45 @ — 50 


Mex. Doubloons.15 55 @15 75 English silver.... 480 @ 490 
Fine gold bars..... par @%4 prem. } U.S. trade dollars —55 @ — 65 


United States Sub-Treasury.—The following table shows 
receiptsand payments at the Sub-Treasury. 














| { {| __——s—s—s«Baalances 
Bote. | Seestpte. | Payments. | Ooin. Ooin Oert’s.| Ourrency. 

ey Se yes eer eee Se ye 

Mar. 3 1,718,973; 2,012,648) 95,117,083) 986,337 43,559,619 

= a 2,479,006) 2,504,381) 95,183,286 809,493 43,644,882 
* 6, 2,718,569, 2,470,667; 95,150,730 845.379 43,889,754 
“* 7 2,276,723; 1,993,441) 95,099,555! 1,001,362 44,063,223 
“* 8 = 3,306,320; 2,000,413) 95,106,302) 1,159,815 45,208,93u 
“ 9 4,185,914 2,349,623) 96,095,402) 834,745 46,331,186 





Total’ 16,685,805| 13,331,18%)| .... 


State and Railroad Bonds.——The Virginia 2-3s of 1991 have 
been steady and $27,000 were sold at 5914-14 ; $115,000 Va. 6s 
defd. tr. recpts., stpd., sold at 6 to 7 ; $5,000 Tenn. settlt. 3s in 
small lots at 76-77, and $6,000 of some small denominations at 
7314 ; $5,000 Ala. class B. at 1021¢; $10,000 S. C. 63, non- 
fundable, at 214. 
Railroad bonds have shown a much better business and the 
improvement of last week has been fully sustained. Among 
the leading bonds Atchison 1st 4s have advanced sharply on 
good buying, and close at 7414, with the 2d 3-4s, class A, at 
351g. The Colorado Midland bonds have also been active and 
close at 31 for the 4s, Philadelphia & Reading bonds have 
been strong, as usual of late, and the general mort. 4s were 
in demand, closing at 7634, while the pref. incomes showed 
rather less improvement. Richmond Terminal bonds are 
strong at their advance, on the good prospects for the present 
plan of reorganization. Erie 2d consols have advanced to 
$534 on a moderate business since the authorization of the 
new $70,000,000 loan by the stockholders, though it would 
seem that the necessity of contributing $900 in cash for each 
$4,000 bonds owned would naturally temper the eagerness of 
buyers. Many other bonds have been more or less active, 
and throughout the list there has been good buying, usually 
at firmer prices, as may be seen by the quotations on another 
page, 
Railroad and Miscellaneous Stocks.—The stock market 
this week has been treated to a genuine sensation. Sugar has 
been pre-eminently the leader, and on Tuesday surprised the 
market, after opening at 89 and declining to 88, by a rise on 
large dealings to 917,, and thence rushing up to 100 on small 
purchases and declining almost as quickly to 91; at the top 
price of 100 only 400 shares were sold. That this move was 
caused by speculative manipulation is very clear, but the pre- 
cise methods used and the parties who gained and lost are not 
so well known. The trading in Sugar stock has been very 
large all the week, with wide fluctuations, closing to-day at 
897,, and it is hardly to be supposed that those having inside 
information have been the losers. The balance of the stock 
market has generally been strong. General Electric has been 
prominent, advancing on large dealings to 451g, on the re- 
orts of improvement in the company’s financial condition, 
| contracts obtained, and buying by those on the inside, 
but closes at 437;. Distilling & C. F. since the Washington 
report of $110 as the whisky tax sold to-day up to 2745 
and closes at 26°4. The grangers were fortified by 
the declaration of the 2 per cent dividend on St. Paul com- 


mon, Western Union has been pretty steady, but —_ 
easier at 86. National Lead has been active but pre 








Louis 90c, premium, 


steady4 and since the reported duty on lead closes at 3174. 
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NEW YORK STOCK EXCHANGE— 
NGE—ACTIVE STOCKS for week ending MARCH 9, and since JAN. 1 
, . 9 1894, 





















































































HIGHEST AND LOWEST PRICES 
Baturday, | Monday, | Tuesda Ww 
Mare March 5. | Mare y, |Wednesday | Thursda Salesof, Range for 
A a, weh 6. | March7. | March y? Bhat STOCKS. wes. 8 year 1894, 
2% 12% 12% 15 Shares.| Lowest. | 
im” 14 = —~ 1278 13%4| 12% | 137, aia 13% 1 Active RR. Stock Highest. 
0°71 | 7.) 72 | 72- wlth. =n *7g 13g 3 1449|Atchison Topeka & Santa Fe.| 2 | 
86 p+ be 67 67 | *66% 1a| 72 73%! 72ig -;:,--|Atlantic & Pacific e.| 27,299, 9%gJan. 2 14 
5053 50%) 507 6738, 672 aed “661g 671g) *6 1g 7319)/Baltimore & Ohio............-| 2,196 IgJan. 2 ao ee. 8 
“gas 3/116 "116 | 1164 130%) 50% 51% 51% 51% 66% 67%4/Canadian Pacifio..1-020020.00 2,196 67 “san. 2 73% Mar, © 
a7. c p-4 ada i x 4 
133138 | 13579 135% 134 "134 "| 194 tui ie 4gey 18° 18” Central of New Jersey... 2186 47 Jan 3] saveb. ot 
74 78% 7833 79%) 7% 34/134 134 "185 139 )*1 18 |Chesapeake & O. oes 1,996 111 Jan. 3 51's Feb. 
“me # mA 80 79 813al 787% 81 35. 13. Chicago & Alto’ ., VOt~. tr. cert. 4042} 161g Jan 2 iS Mar. z 
S iraaaaied eae a Me £ beste *55. 60 w% 30% Chicaes Darlington & Gainey 46.130 ° Feb, 121137 ° Jom 
“Si Gols Go 62, | gos Gi%| “Got “6dig| Bir bom sgget par [obteago & Kastern iitols..\|)"..5| $5 "Reb. 27 Mat. 7 
: : 120 2 90° 15 3 62 ; ¢ 4 : ese] cecccs . 
14 robs 104% 105% 1ettgiae | 108% 131° |-130 iit os3 15s, Milwaukee & St.'Paui 181,628 O39 Jan. 6| 97 ron. 33 
"13 ( 5) ME 7 62 ; 
Gn O87) “Os 70%) “GOs 7 14055 110% +139 "14022 1047. 103%|chicayo & Northwestern... EY5si6 "Jan: 31934 Mar 9 
733) 37 lg > ‘ 69 7038 7 . — ae 52) 97 ‘ ar. 
‘lll 130 Rie 3 R ve As uae art, oa gc 37a gon eulcery Bock taane Desi 91907 13539 Jan. quai? — S 
2 | 3844 95%) S818 38% aS ee ee ae) a a cago St.Paul Minn. & Om| 8.200] $2 Jan 3 70% Mar. 7 
‘oi “i5%! “19% “19% “TOR “BO"] 19g “Toal “2 S| 38 39 |Cleve. Cinein. Chi vor] S7e7oo%sen, 4llia Mor fc 
0” 66'| *60 66 | “60 20 | *1934 19%) “20° “2014 “ane, oe Do ner L...| 6,174| 31 Jan. 10 — oe ¢ 
135% 13542! 13512 13542 mA 66_| *60 66 | *60 = 4] “1973 204/Columbus Hockin ref. 93| 78 Jan. 18 39 Mar. 9 
1858 16584 "165 La ee tay Satan © 18e's| ee ee 137 137%4|Delawat = efi 930| 1812 Feb. 24| 20% Jan. 23 
*9lg 11 | ....-- 4 *165 167 ; > ae th claware & Hudson..........1 3.550 6 ‘ 
2914 ao 30° “3077 29% 29% pn 1033 oS igre 1072 167'Delaware LackawannadWest yo 199% Jan, 3 a qe. = 
~« 2 nm eat, antl oar. ose Ze 3 ‘ 
29%] 298, 2081 39% “BO Do eee oes T00| 10 * Feb, 13/407 Jam, Be 
~ 7 pref. 79) § rel sg dan. 
aed eae og : Bast Tennessee Va. & Ga... 7 oo 5 32% Feb. 2 
102 102 | 1612210119|*10: 1 Do pret. 9 
Ta 8. 9213 924) 91% 93a) 92” 105. evant tere Hu - 
8 2: 2 rea sees =: 
iat 4 31 aim a" a" one 814 pees Central: — 4 
5 L, ss) 75 oV 30% 31 aie, 
de Es i BS Bs iy 2S bt ES: é 
2673 126%] 127° 12 or IO 4 3614 6E Lake E be 
8 2° oo ee 127% 127 137 137 ‘ ~ ame 13 
6% 48161 478 475 yr vs 99 Lake Sh er. . 
84 5%] 8% 47%] 4612 4716) 47 i7% S Weng ane . 
a 39) oh oF] cates 98) oF ob Laufvile Si ; 
“1! - - 3 oz 827, oul sseeeeee 
125 ses | 295 “200 wok 2, ae 8 Py ye New ‘Alb. & Chicago. : 
98 98% 98'2 98 25° 125 lg 125 Louisville 8 re = 
"10% 11 1022 +4. coe 9844) 98 9838 mo Manhattan miiek asanel” 4 
im% stl is ia a ae o Michigan Central oe ee ao i. 
2 8ly Blo . “ $2 80: ‘ ams a” i Ba ; AL wewnwceccene 571 96 a . 
me al a. aatl aa ae oe aul san com] 13% iste ns * re eo 350] “o7% Feb. 12| tilegan, 4 
23g 2334 o1 84% 24 24lo} 244 244 yt 1333, 13¥2 13le Missouri Ka: pref. .tr. rects. 250] 28 om. 12) ll4gJan. 4 
ie Saul “inte ian orem Saul crane Sa] 34 241 aZhls 24's Do nsas& Texas....| _ 922| 1253 Feb. 2 2. <= = 
i Ae ae” ae 1 ne” Fa” 13 (33% ciet istiaeee pref.| 2,892] 22 ° Fen. 15| 2535 Jan, 9 
a ees LU 03a] 10 70 78 | * “16% 1819|Mobile & Ohio.............-.. 4,282 " 2533 Jan. 
Bo 34 14 18") 3 "a8" “20 bal “foo rbd “Bocu ade, aang camueanooraaa ais) ois Jan. 3] 19 Jan, 28 
( eGR = e ; won '8 N 7 [eee 7 Kg ‘ n. 25 
B14 32%) 3244 327] *IS" 33 cnpe soul care ase) “ez% aot New York Central & Hudson. 603] doe Jam gl1oit Jon, 16 
164 16%) 17° 1746 ee *31 33 1 #31” go% -S7% 90% Do eage Sm. lead «581i 4 dan. seve cee. 30 
ow ey Re 1678 17 17%) 17 33 Do stpref.| ......| 66 Jan. 12} 7539 ‘eb, 1 
10's “101 “Ti ..| 37% 38 | 38!2 ¢ 17-174) 174 174|N a eee icasél oo San ol ok bee 2 
“aye 1109) 10's Ti%s) 1Le 115 $4 ee 38 '4 BBM) 5 oy , ew York Lake Erie West's 2138 13% Jan: ,: 34° Jan. 31 
*15% "16ig att “YGR 179 184 | 183 183 |*179 183 ° 13013 183 tel Need dens f England. 11'623 295 Jan. 3 3o% Mar. 3 
4 y Gly 1é scence cennee| eeeece coneee| eee o ew York New H as ,625| TieJan. 2 ee a 
15g 16 4 35) 164g 161 i wae] wennce eenane] enecee wranne ew Haven & Hart. ; 2) 14% Jan. 2 
449 45%4 ix 16%) 16% 16% 16% 164) 1613 16% 1636 LéGinew Tat Ooee a Gee -'168/180%2 Mar. 9/190 Jan. : 
a 6 46%] *45lo 46 ~ 6 5% 15%/New Y i estern| 3.803/ 14% Jan. so}onnnnetnannseene 
6 51g 461g) 45 45 | 4533 4540 Mow York Gung, & West., now. 1498 gt 2 165 Mar. 5 
Mortolk & Western net. . “ Jan. 2 16% oe i 
ye Oe gameaiimee 3 2 lg Mar. ig 
Northern Pacific. . nee » San 1753 Jan. 19 2 1g Feb. 9 
ak an tay >. an 23) 4 ‘ : 
Ohio Southern.... pref | 1,324 13% Jan. it Fs 6 
Oregon R'y & Navigation Go. se pees| sn cnetneeaecees|eresee an. 2 
Oregon 8h. Line & Utah North 05] 24° “Jan. 2)" 30°" “Mar. 7 
pienepeaimencanaiic| 20] $4300 ai] fader & 
a an. 
Per ine, Che sic | oe 1749 Jan, 1 sn. 
. ref. = 2 Jan. : 
na ao Ter.,tr. r. atelad 13 143 “ —_ : 50° - 3 
ref. 4 2 Jan. 15 : 
4 9 | $i. Sicl - Rio Grande wee) See ae i 
35 . x + 2 2 8 on” on 8 8 *g1 gue Louis Southwestern Pref.) ..--2-]--eeeere-- ft te: Feb. 1 
*102 105 #10: “<Se Seen tae + 25 23 23 ens te ire | a we 
( 02 ¥ ae sescee 89 2% 25 «(|S ref. Jan. 8 
23% 2353) 23% =, 163°" 105""|-102 = ae 132 100 100 t: Paul & Duluth hn vanengeantia 212) 227% Jan. 3 P any 8 
Bla Be 833 8p 3N te = 24% 24 ay 2% oT Pan! Minn & Manitoba. 38 A. Jan. 8 88 os 3 
owe 8 te, 7% 8 813 8%) 816 838 4e Southern Pacific Co “| 5390 00 Jan. 6/104 Feb 
cess Te. A. 5 40 | 7 8 1g Texas & P 2,390) 20 al « . 6 
1Bly 74 | G9" 74 | *69™ $8 PF neon ae? ot Sle Hef moo Bay ener ge 1,890] 7 i. 3 ae 
5) 1B’ 18% 19 | 18% 1819 “$B te rf “69” «74 «| *69" S [Telede & Oklo Central no Manche Tok 3% Mar, i 
— 6 5 1, Su ial Soto ia) Sore dated CS 18% Umod Bacto .ecoce..- Pe Si: Sa: 36 en A 
138 yan} 40% i a Sie i ge i ee od Pacific pref.| ...... a Fee a sees 
By os dl Bs oh | le oS abe dal ale eae iii] If Beh 18) A dee 9p 
% 487%| 45 31g} 1273 1333) *19 3g} 1418 1444) 14 bash.........--+ “| saa an 3) 64d 
rd a} 485, 485 3 li 121g 1333! 1:5 é 1g 1414 steeeeenense 1,360] 6 an. 16 
Me Tg] =7° “5 4] t0% 48% 48% is%, dee 49%| 49% 49% ¢ Wheeling & Lake erie, et] 150 12% Jan. 2} 145 Jan. 24 
95 i. aaa 8 8| *7 8 cc onemecae =" 2 50| 12% Jan. 
“608 on 261g 2715; 27% 27 al, Toe © | Wiscene Central Com pret.| 1,446] 46% Mar. : 50% Jan. t 
Lao Os BY BSS el a, By ae, Binge ta me oe * 
5 gg | coe 29,| 88 100 | 90% 6312 6819| *67!2 69 can Cotton Oil Co..... , 
% 75 86 8915) 89 ‘ 90%4 9519) 874 9 Do covece 4,982; 2644 Mar, 2 
54 95 9 92 88% 90 4 94 8614 9033 Am pre 965 ‘ 291g Mar. 7 
ety fs BS To 8 tal BS Ba BS Fates seen cn.e] Ea nee the ies 
ah, loa) «02% qos Gil, 86 bite 9412) 9415 Gaul Sats 75%4| American Tobacco Co ref. [iar 79% Jan. 3\'92 Mar 6 
26 | 2 %' 10 #411 | * 3) 6433 6519] 64% 654! pemeeiees*: ’ gJan. 2) 77 Jan. 
127° 197 | yeo2 2212, *25, 2 te tte EC ee he te tas or to pref.| _ 917| 914 Feb. 16) 9 a 3S 
24% 25%! 126% 126%) 12619 128 *25 26 | 251g 25 10 11 |Colorado Goal & iron Dev ts..| 59,825| 58% Jan. 3 4 Jan. 13 
40% 414 25 2554, 24%; 26 127 130 |130 133 | 129% 130 Colorado Fuel & Iron evel... 10| 10 Jan. 22 Ti * Pep. x! 
15m fast A 434%) 24% 26 | 25% 25%] 245 277, 129% 130 Consolidated Gas Company... 200| 21 Jan. 3| 2 Feb. (6 
4g ° 39% *159 16 | 15% 43) 4219 44 | 4319 4515 23 2744|Distilling & Cattle Feeding Go 3,187|12219 Jan. 29 619 Jan. 29 
261g 27 : “Bs 35 #33 °° 1512 1542 16%) 16% 1730 42% 437| General Hlectri re eeding Co; 97,870) 209 Jan. 4 133 Mar. 8 
26% 27%) 27% 301 23 30 | S012 a4 vee Ss OS onalgy eee 74,130| 30 > 2 eee, 2 
th 73g 73 95° 28 30 | 291g 315, oo = 32-32 Do oot full asst pd| 3,518 ia ten, is 451g Mar. 8 
m 16" one, 4 "aia Ot 73% 767g 751g a. ae $1%0|National Lead © Go. ase’t pd. eahes 30° Feb. 13 <s* San ¢ 
! 342 #15 on. i 4 8 (0% a eeweneweneee 585 € ce 
ao wre “17 V0 ‘eB? 4.1 15°| $0 184 ein 16" North American C ret.| 3,256 63 Jam. | soMar 7 
169 169 * Sie 3) 81 1739) *16!2 17 | (17 4 1342 16 |Oregon Impr oars s- 766, 3g Jan. 73 ase 7 
“58% 1,| 1698 16038 169% 8149} 82% 82%4| «82% 17 16% 16%4|Pacitic Malt ovement Co..... 100° 12 pm 5 . 44Feb. 5 
18% 197) “¥9ig “yal “+ 9% 170 | 168% 170 | 169 Se eee ML scarecgeareesese| 4950, 14 Jan. 3 19 Jan, 30 
ie satel et i6ig “Boul “Bev “Boul “Yeas” 70 "|Pullman Palace Car Company 000° 79. Jam, 15| 8o%4 Mar. 7 
aot Soa 80" “40""| “S07 i) si “Sol “aig “aa| “yoy “aug IESE Caries) a bet 21718 Jan. 20 
73) 85% 96 39% 40 | “40° “40°| “40° “40° see Coal & Iron........| 6,409 17| 67 Jan. 4 
86 40 40 co] escced esoce Do weeeeeee| 6,409) 14 ‘ an. 20 
ts] 86% B79 86% Briel 85% B76] B5ls 86%4|Wostern Union Tele eet] "9% G5g Jan: 24| Gots Kreps 7 
7%] 8513 864 Western Union Teleer Co.....| 720, 36 Jan. 24 are 7 
eleeraph....! 46.773 807% Ja 41 Jan 6 
Jan. 3! 8712 Mar. 6 




















Thee are bid and asked: no sale made, 


U Old certificates, 


{ HireVAO94l ment pals 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales, ) 



































































































% i . | . 9. ange (sales) te teen” 
_ 28 . Mar. 9 | Range (sales) in 1894 | INACTIVE STOCKS. Mar. 9 Range (sales) in 18:4, 
7 Indicates unlisted. Bid. Ask.) Lowest. Highest. {| {| Indicates unlisted. Bid. ,Ask.| Lowesi, | Highest, 
Rallroad Stocks, St. L. Alton & T. Haute pref....100/ 150 |170 |150 Mar. ‘151% Mar, 
given & Susquehanna... -100} 165 /|175 one we ||Toledo Peoria & Western.. .... WG conse fotaccs nose | ° 
e & South. Ill. pref.....100] 130 |135 |135 Mar. 135 Mar. | Toledo St. L. & Kansas City J...... 2 Mar.) 2° Mar 
pe & N. Y. Air Line pref..100} ...... Jonnnee ---- || Virginia Midland............... ecabniibians ‘ pare 
Brooklyn Elevated {]..-........ 00| “1619/18 | 17 Feb. | 17 Feb. 1] asst 
Buffalo Rochester & Pittsburg.100} ...... 25 | 20 Jan. | 24 Jan. Miscellaneous Stocks, 
peneeccoonce sevcooce eneeee| 62 oes: ||Adams Express...........-...-. 150 {155 150 Jan. |154% Jan, 
Burl. on Rapids & Nor...... 100 senses} 501g Feb. | 503g Feb. || American Bank Note Cof..... -... 52 | 55 aie 
Central Pacific.................- 100} 14 1144 Feb. | 15% Jan. ||American Express..... ...... --100/{112  |....../109%9 Jan. |114 “Fep, 
Chieago 7 Alton rights........... co] seegee|occces 2 Feb. 214 Feb. || Amer. Telegraph = _ Kossne 100); 87%) ..-. | 85 Feb. | 90 Jan 
seores and & Pittsburg. ...... -- 50) 14644/...... 147 Jan. '147 Jan. || Brunswick Company........... 100 3g) 5 aan 
Des | & Fort Dodge......100/{ 549|......| 5% Jan. 515 Jan. |!Chic. June. Ry. & “Stock Yards.100} ......).... ‘ = — 
Secccececes sesscase 100} 20 |......) 14 Jan. | 14 Jan Preferred......---ccce 00002100] ..ccceleccces ae 
Duluth Bo. Shore & Atiantic§.100| 6% ig) 6 Jap.| 7 Jan. | Citizens’ Gas of Brooklyn..... 100) -.....|...... a vo 
esasguateges enneued 13%) 14%) 15 Jan. | 15 Jan. ||Colorado Fuel & Iron, pref..... 100; 63 70 50 Jan. | 64% Tan, 
Fiint ‘c Pere Marquette... . 722100] 12 16 ne once ||Columbus & Hocking Coal.....100)} 8%) 819) 49 Jan. 81g Mar, 
) ES eR 100} 3814) 40% ia ---- |/Commercial Cable.............. 100} 125 |...... 145 Mar. /145 Mar. 
Georgia Pacific Trust etfsf....100/ 3 |..... aiags ||Consol. Coal of Maryland......100} 29%] 29%) 28 Jan. | 30 Jan, 
Gr. Bay Win. & St. P. tr.rec....100) 5%) 6%) 4 Jan 64 Mar. ||Edison Electric Nluminating.. i + 93 |.....| 93 Feb. | 97 Jan, 
Preferred trust rects......... 100 ‘ siciae Interior Conduit & Ins, Co.....100) ......]...... bak Be ies 
Houston & Texas Central...... 100 24g Jan. 2% Jan. aasese GOB. .ccccosccccee -ccce 100 t 16%) 17%) 15 Jan. | 1714 Mar. 
Dilinois Central leased lines. ...100 a ies Jun. | 86% Jan. ON Ce Dee Ge beancce 59 Jan. | 68 Mar. 
Kanawha & Michi = pageneeses 100 Jan, 9 Jan. ‘Lehigh & Wilkesbarre Coal fj ...... 22 | 25 pees eae 
Keokuk & Des Moines..... .... 109 cute Maryland Coal, pref............ 00} 40 | 60 tis ae 
Preferred.........000. .---+00- 12 “Jan. | 12% Jan. Michigan- -Peninsular Car Co...100) ......|...... a 
Louisv. Evansv. & St. L. Cons. 100 5 Feb. a. 648 .0lUllll errr 1¢0 55 Mar, 597, Feb. 
Preferred....... ececes coaces ee anes ees Minnesota Iron..........-.---.. 1 45 Feb. | 45 Feb, 
Mah PORE. ccccne secccesees 50 eons National Linseed Oil Co........ 16 Feb. | 25 Jan, 
SE cc scancanessacud 50 oe ....  ||National Starch Mfg. Co..... .. 1 81g Feb. | 10% Mar. 
Mexican BNE ccensce scenae 100 nies obese New Central Coal.............-. 6% Jan.| 8 Jan, 
Morris & Essex................- 5 148 Jan. |151% Jan. | Ontaro Silver Mining.......... 71g Jan. 81g Feb, 
N. Y. Lack. & Western......... 1 -|1101g Jan. {113 Mar. |'Pennsylvania Coal. seen sar 275 Jan. |300 Feb, 
Norfolk & Southern.... ........ 100 51 Jan. | 52 Jan. | P. Lorillard Co. ater Te 106 Feb. 106 Feb, 
Ohio & Mississippi.............. 100 bine ‘Postal Telegraph—Cable {[ a ore 
Peoria & Eastern............... 100 5% Feb. Quicksilver Mining......... 15g Jan Feb. 
Pitts. Ft. Wayne & Chicago....100 151 Feb. —, rE 15. Feb. | 17% Mar. 
Pitts. & Western pf............. 50 28 Jan. (Texas Pacific Land Trust 74% Jan 81g Feb, 
Rensselaer & Saratoga......... 100 ‘ 176 Jan. |/U. 8. Express............. 48 Jan. | 57 Jan. 
Rome Wat.& Ogdensburgh....100 110 Jan, |112 Jan. U.S. Rubber preferred. 80 Jan. | 8 ‘ 
Bt. Louis Alton & Ter. Haute...100 20 Jan. ' 20 Jan. Wells, Fargo Express .......... 122 Jan. |128 Jan, 














* No price Friday; latest price this week. t Actual sales. 














NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 9, 






















































































































































































































































































































































































































































































































































































SECURITIES. Bid. | Ask. SECURITIES. | Bia. | Ask. SECURITIES. | Bid. Bid. | Ask 
Alabama—Class A,4to5 woe Carolina— Tennessee —-6s, old...... 1892-1898] €0 | ..0 
SEEM cccccsanencesscee GE Uncen Et Miiiesinnsetinssescenesncee J&J) 30 |...-.- 6s, new bonds ...... 1892-8-1900, 60 |-"T% 
Class C, 48..........-.- “ Funding SR BOD Tessese do new eeries.... ....-. 1914) 60 |...00 
Currency fundin 920 New bonds, J&J ...... 1892- ig9s| | oo Compromise, 3-4-5-68....... 1912! FO |e 
Arkansas—4¢s, fun  HOL.i899- 1900 9 Chatham RR ..................... 2% New settlement, 6s 1913, 10249/104% 
9. Non-Holford 185 200 Special tax, Class I..............| / eee ae 105 
7s, Arkansas Central BER cceccces 2 10 ~weenenneente EIS: ry a = eee eremaee 8 17 
Loulsiana—7 78, cons. soceenocaeiEne — RR FF ere 1918 . -_ = | Virginia funded debt, 2-3s.. -1991) 5915) 59g 
en conols. 48............-- 9449)..... ° Rhode Island—6s, cou..1893-1894| 100 |......'| 68, deferred bonds............... cae sengee 
1 eet ° 5566 1806 =e South Carolina—6s. non-fund. c J ly 6s, deferred t’st rec’ta, stamped. 
New York City Bank Statement for the week ending Mar.| New York City, Boston and Philadelphia Banks: 
3, 1894, is as follows. We omit two ciphers (00) in all cases, Capital & Nl l 
. BANES. | Surplus.| Loans Specie. | Legals. | Deposits. t| Circ'l'n| Clearings, 
BANKS. | —_— 
omitted.) apit lus| Loa Specie. | Legals.| Deposits,| N- York."| $ $ $ $ $ $ 
ee st soa Barptne — be eon Sagate. —_ - Feb. 3....|132,937,9/419,530,5 | 1295589 1200162! 551,808, 4/ 126028/450,689,4 
x | sonal afses] redone! af HEE GY elt ROTLAED gE Bea toe trad amtat 
New York.| 2,000,0) 2,156,1 380, ,020,0) 3,350, 800, se --+-|132,937, 328,3 29,992 Ts 
Co -080:0| Lisesrs| 11'386-0| 2S60] saseie| iaeacio | 24----|132,987;0]441,217,6)97;018-6) 1100375|53:2,742,4|116686) 347,814.) 
000,0/ 1,030.4) 8,973,9) 1,812,8| 8,207,7, 12,s35,1 | Mar. 3... 132,937,9|439,303,4|97,526,3 tiers 531,741,2/11 , 
2, * . ° ’ * . ‘ '. Tatton. 
900'0| 2°230'9| 16;608;8| T'bos's| gsu.0] Bocorets | Feb. 17--..| 64,642,9|16%, 268,0|10,253.0| 9,852,0/188,570,018,0120) 9947.0 
aoaaaan ,000,0 473,0 ,036, 958.0 792,0| 4,394:0 “ 24....| 64,642,9 168,552.0) 1 9:789, 168, 131,0/8,036,0) 63,9184 
,000,0| 2,693,3| 16,9229] 6,503,8| 2,462,7| 22°153,9 Mar. 3.| 64,642,8 168/329; 0 10! 302) H 9,741, ° 181,303,0|8,008,0| 84,959,2 
eee ecco 750. 2,5 q a. 
Ouro] Taito] Beli 7,438°3| 5,853°0 as'7eet Feb. 27....| 38,810,8| 96.099,0/  39,647,0 |104, 438,0/4,867.0) 52,0680 
00,0) 179,28} 4,073,0| °766,3| '678,8| 4,705,1],," 24---.| 35,810,3) 96,183,0 147.0 105, 152,0)4,864,0 Pt 
1,000.0} 1,576.6] 5,750,1] 1,138.1] 1,982,2] 6,370,0 Mar. 3....| 35,810,3) 97,050 °0 rte 577,0 105,871,0) 4, '861,0) 63, 
300,0} °320,8} 1,650,9| °529,2 96,9] 1°772°2 Sere ‘in all Including for and Phila 
400,0| 424;7| 2'010,0| 3750] 550.0) 2°310,0 » ciphers thee Reuven, inceding fer Bests 
ios] Haas] Labea] Teka] Saga] Eig | chic te au Pace others 
, , 2 ’ 7 , 4 0 , 
300,0 123.9 1'5192} 294'% 2716] 17980) Miscellaneous and Unlisted Bonds.—Stock Ex. prices, — 
, 04,0} 2'843,1) 134 564,1] 2°192,2 
5,000,0| 2,339.3) 20°379,0| 3,141. 845, é “Miscellaneous Bond ))_ Miscellaneous 's Bonds. 
$000.0} 2.338,3) 20.379,0) 3,141.0) 6.645,0/ 20,191.0 | tiling 8. Yas--Colte,58| 103 a.||People's Gas an de On} 286g. BB. in 
“eeserepets: '0{ 15631'6| 6°784°6| —'962'9| 1.030:7| -5:911.6 | Colorado Fuel—Gen. 6s..--... Co., Chicago... 52g. 68-| 93 & 
,000,0| 1,124;2] 7,354.8] 1,957.3] 1,431.9] 8,417.4 | Col. & Hock. Coal & I.—6s, g Pleas. Valley Coal ~1st g. 66, . 
422,7| '469;6| 2°026,1| °798;2| °474;2| 2'909;2 | Consol’n Coal—Convert. és. Procter & amble—Lst 6,68) <=, 
1,500,0| 1,027;4| 11;437;8] 2,272°7| 2,197.2] 13/703,6 | Cons.Gas Co..Chic.—let gu.5+/* 81 4a.//Sunday Creek Coal 1st g : 
450,0 973,7| 4.9327] 1,224 1,8:7.0| 6,569.9 | Denv. C. Wat.Wks.—Gen.g.58/ ...... Western Union Lo ie so "tos 
pie 00,0} 333,2! 2/2123) °213,; *359,0| 2,344.9 | Det. Gas con. 1st 5s.........../" 68 a.|/Wheel.L.E&P. Coal— Ist g 58 
700,0 652,2 ,604,z| 1,098.5) 1,307,0] 5,573.4 East Ly Gas lst g. 5s...... 90 bv. Yat listed Bonde, 
1,000;0| 1,951:8] 1673396] 4:893°3] 31571'6| 21,156,9 | Edison Elec. Ill. Co.—ist 58 .|"103%4b.||Ala. & a Morid.tot 6 8, B-| covers 
500,0| °352'8| 2,245.0] °627,5| 722.7]  2'409.c Equitable “a. & P.— Let 6s.-..|* 92 °b.||, Vicks. & Merid. ey #3. 
600.0} 4 3332 2'594,6 746. 230.6 3/156,3 nderson Brid, ee. 6s.| 109 b.|| Amer. Des, © to. Cad ~ } he = 8 
mooens 500.0} 286.1) 1,945.0) 725,2| 71,2) 2)871,7 Land —g. 58) .--... ||Comstock Tannel—Ino. 97 b. 
750,0 815,1| 4,559.6 784,2 945,¢| 4,945.7 | Mich.-Penin. Car iet 8, ....|"100 b.||\Geo. Pac—lst 68 g. . vs 
sane 2,000,0} 288.8} 3,098,0} 439,0) 1,1:4:0] 4,0 Mutual Union Teleg.—és g.-|*110 b.|| 2d mort, income..... “Sea. 
1,000,0| 1,251,8| 6,944.5] 647,s| 3,650,0| 9,630.2 | National Starch Mfg.—Ist6s.| 95 b.y Consol. 68, & ctfs. 
) € Tiv orth _— 5 4 acettccoeses® 
0 rt B°9 athe ae ar st Te +3 | Peoria Water Co. Ay eases! eccoen Mem, a&Charieston—Con. 7 &- sect 
wocce 0 8 * 58 33es0%0 S0o7' Bart's a 118.0 NorTE.—“b” indicates price bid; “a” price asked. * Latest prion this woe? 
0} °141;6| 1;117,5 37, 203,1| ‘98916 week. 
0 2,191.4 23,744, 6,128.8 3,826.2 26,554,0 Bank Stock List.—-Latest prices of bank stocks this a 
’ 2 , : J y Uv . > 
0| 8628} s2os'0| v7eo| lusa’o| o'su90| BANKS, ) Bid. | Ask, BANKS. ) Bid. | Asx. _BANES, | “— 
0| _ 380;7| 3,702;6] 1,038,2| °333.8] 4'362.4 | —————_| —_ a 575 |a-ece 
0| 7,216.3} 23'249,1| 3,994.7| 6,641.4] 26474,6 | America..... 180 Gallatin...... “HN. OCR It05 |it6 
O| 175.4] 7,196.4) 1,622.2) 422.4] 8.0308 Am. Exch.../148 - ||Garfield...... pe 14 
0} 139,2} 1,274,% 314,68 German Am 
O| 540.5) 2)648'0] 48: 346,0 13.¢ 
648.5| 2°753,1 5 3 
3000 1 tole aid Hanover. 
EF lil a Se OT a a . , , 2, gg 
/ Fifth avenne.....2.. | 00,0} 1;036,¢| © 5,570,» Hud. River. .|1 
| 200,0! °628,1|) 2,574.6 Im. & Trad’s 
| 200,0| 686,6) 2,677,8 Irving ...---- 
seam ; 6800.0} 562,1) 4,637,# 692,7| 6,158,5 | Ci Leather Mfs' 
¥ | 00,0) 5049) 4,622) ~836,8 1,212.5] 6.874,3 | Columbia... 
. a Se 200.0] 6501,3| 4,176.6] °880,;3| “24%.0] 4:845,9 ] Commerce... 
ational .. | 200.0} 3145; 1,699.2} 282\4] 352,1| 1,947,9 | Continental - 125 
i the Metrop| svv,v! 773,7| 4,454,9) 951,+| 639,61 6,311.4] Corm Exch.. 180" Sovent? sib 110 | -+s0ee 
! e---| 200,0] 29%,2) 2,195.0) 341:0| 277.0] 2°348.0 | Oeposit......). 210 ||St. Nicholas.| see) 75+" 
wee. | 00,0] 261.8] 4,322;0] 1,159;0] 789.0] 6,614,0 River.. Southern ..-| sece|278 
200,0| 352,1) 1,727.0) "230.0 16,0) _1,460,u | 11th Ward. id6”"||Staveot N.¥./102 [1 
-| 2,100,0| 251.8) 9,162,4| 2,474,3) 1,835.0] 11,15¥,0 Ave.. 500 ||Third ..-----|100 
300,0| 850.0) 4/24¥,0] 1°071, 399,0} 4,645, radesm’n’s|--7+|, 75 
500,0) 6634] 1,846.9) 126,5) 485.3) 1,588.7 ne er see** lon’d States 1 iat 
Total...----e-ee-+/5,922,7 '73,015,2 439,303,4!97,526,?|11118791531,741,5 | 4th eas : --9*" A eat Side.ct 2 Lo 
’ P Pourth....... z ts ——— 
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Marcu 10, 1894.) 
= . — 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
eee 
cr Share Prices — not P | 
Active Stocks: ‘er Centum Prices. | aan | Range of sales in 1394, 
q Indicates unlisted. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, | —— a 
March 3. March March March 7, March 8. March 9. \Shares. | | Lowest, Highest. 
Atch. T. eee Fe (Boston). 1 124g 125, ee a 12% 1338) 1318 137%) 137% 1439) 13% 14%| 19,971) ene = H 1433 Mar. 8 
jo& Pac. “ LOO) ..--22 ecnoee] “Lb LIB) -nnene wn nee] crecee cones | encnce cocene| -seree cocee ° ccoess 2%. ° 1% Feb. 
Atlant g & Ohio (Balt.). 100] 70 70 “7a Tle) “71% 72 72 72 725, 725) *7249 73 41 oa Tom. 4 7205 Mar, 8 
sapeoieret Hooliidie 1i6 | 113. 115 | 118 dis fee. at" | 2272 20 ‘lg i bollos Jan. 3illis Mar. 
oq preferre “ ° E TF ssa a BBD | scccee cecces w 5 é 108 Jan. 31\115 Mar. 
puss Trac’n.(Phil.). 25) . -... ..---| 15% 15¥9) 15% 159] ...... ...... 15lg 15 154 15%) 1,1301 14 Feb. 12| 17% iam. 13 
Boston & Albany ( Bosion). 100 207 207 | 207 re 20719 208 | 208 268 2071g 208 | 2071s 2087, 212) 200% Jan. 2/208% Mar. 9 
Boston & Lowe ll <6 100/186 186 |*...... 186% 186%| 186 186 186 1869) 186% 186% 155, 1827 Jan, 10/1864 Mar. 6 
Boston & Maine “ = + ef eit 118% tite 14349) 144 142 — a = . - Fred 126 Jan. 15/1434 Mar. 6 
lof Mass. “ ™ 2 "BED tna) aronna aeeee y 5 : : 9 1l Jan. 20{ 13 ar. 
— “ — 100/ *46 ...... 46° 46 | 46° 46"| *ag™ o777~ 46% 47 | *47% 50 163 46. Jan. 3/47 Jan: 9 
Chic. Bar.& Qui bbe 100| 774s 7814 7814 79%) 79 8033) su 811g) 79% 80%) 79% 805g! 26,479) 73%, Jan. 3) 8l1gMar. 7 
Chic, Mil. & Bt. ®. (Phil.).100| 5948 60 6033 617, 605g GL%) 607% G2) Gl 62%) Els 62 37,042) 5433 Jan. 3) 62% Mar. 7 
Chic. en (Baston). re “SS assesses 24% 25 + 7 24 . hisdengate aan ae . 215) 174 Jan. 23) 25 Feb. 21 
eve. & Canton 60 YOO) cccoce coccas eense: coccse TO “SO | ccccce couvee F iene — ee . 100} ‘50 Jan. 3)°50 Jan. 
ig tr UT castor: waghadll ohitake sapeaalh anene diate oa | s 3) ‘ie 3 100| 2 Feb. 24| 24 Jan. 16 
Fitchbar <—~ (Pnit , wr: 76% 76%) 7643 76% ges ey 76% 77 76% 76% Pha Fin, a 2 72 Jan. 2|} 81 Feb. 7 
Sunt. & Br. Top. a). EE: Brine et: Ne wsinapimbadoel ekeath vaaet 3019 37| 3049 Mar. 9| 35 Jan. 10 
Preferred 50| 49% 497%) 497% 4973) 495 49 *49 50 49lg 4919) 49% 49% 233) 48 Feb. 20) 51% 
Lehigh Valley “s 50| 404, 40 ty 40 40% 40° 40% 40lg) 401% 401g) 40% 40g 989] 36% Jan. 3 4018 toe ” 
Maine Central (Boston).100| 105 105%/*105% ...... “106% 108 (|*106 ...... 1061, 10712; 108 108 153|101 Jan. 16/108 Mar. 9 
Metropolitan Trac.(Phil).100| ...-- «--..- et a 10144 101 cance seccent BOL — 101 101% 562/x9614g Jan. 6/103% Jan. 22 
Mexfean Cent’l(. Boston). 100; 6% 6%) 6% 6% 7 7 719) 7% 79 =749) 44,510) 55% Jan. 2)/ 7¥eMar. 8 
BY. & H. Eng. - bya 3B tH + 1's ua 115, tr os as 12 i 4 a 1 7% Jan. 2| 1453 Jan. 23 
Preferre ‘ 284) 29 29 | *29 ...... ‘ * 32 4; 26 Mar. 2) 41 Jan. 8 
Northern Central (Balt.). 50)*.....- GE f*ccccce 68 *677% 6819) “6719 68 68 68 68 68 40 a | J 0 
Horthern Facifio(PAila.).100) 18% 18% 19° 19°| 18% 19° at iA'a] 4% AN] aN 4%) 1,051) 4 Jan. 15| 8 Jan. 6 
"28% 5... 1 137, 5 
Old Colony.... (Boston).100 ute 17419/*172 173 |*171%1724/ 172 172%) 172% 17330 "172 172% 60 170% an. » 175% - 12 
Fesneyivanta. : (Phila.). +> he 49 4933 491g as 4 ~ 49% 497) 49% 50 oo % 504g; 3,539) 48 Jan. 5| 503g Mar. 9 
A ig MS Moke cade Secniate Sse. CANE Uh. xexpug: Aitagt a caa ceo alacants ge Re 21% Jan. 20) 2 5 
,& Reading 66 bo 101846 Ht 101544 “1119/1015 ¢ Lit 1L 1U3;g) 1148 115;g) Li% 119) 58,074 g13,° Jan. 2 ie Me 3 
de De soh (Boslon). $0] °6 ee] 7% 74) co 74] “ON OR| OS] oe] GLO] “eM Mat. 7] 7M Mar, 25 
ummit Branch (Boston). 50} *6 ...... 7 *614 3% GU] | “6g tee ar. 7| 7% Mar. 
Union Pacific 100} *18% 19 18% 18%) *18 1844; 18% 184) *18 18; 18 18 311) 17 Feb. 12 20% ion. Pr 
Pg get Ne mg yo et "ee fee a ie a a | ae 7" est -=2e50| 14/228!%. Jan. 2}/230 Feb. 2 
VesteruN. Y.&Pa a.) . se ” y * . 1% 368} l4Jan. 12) 2lgJan. 26 
llaneous Stocks, | 
Am.Sug’rRefin. ‘I (Boston) osase 84% 85 85% 90 88% 99 91 95144} 8738 9344) 86% 90% 91,673) 75% Jan. 24) 99 Mi: 
Preferrea...... eoee| 8539 85 86 86 89 90 89% 90 87g 891g) 87% 83 | 2'597 70° Tas. 3} 90 Mar é 
yy ee = = Sr a — = ee "2% 4 iene a 177 “= 175% 979|163 Feb. 26/191 Jan. 9 
3 oLtana . 8 25 ‘ 2534 ) y 6 26 1,105; 23 Feb. 15) 27 
Butte & Boston... ae 25 9%6 ; 9 - 9 9% 3 9 9 944 Dy 10% 97, 103g 2,575) 8 Keb 14 tom Mar 3 
Calumet & Hecla 25 _292'8 2921 292 297 292 ssse-+]" *292 295 294 294 *293 295 4/29215 Mar. 3/302 Jan, 12 
Canton Co....... (Balt.).100)*.. kh poe spedl samme TE Pscsaes TS | capes oncae *72le 75 -. | 66 Jan. 18) 74% Feb. 28 
See sass 190] “SEM GH" cad ot | a8 Siu) Gh Sun] Gam Sie) 228 GB) gg Goede 48 soar e 
; ‘ 2 2 *4% y *42 ‘ f 2 Feb. 21; 45 . 25 
General Electric.. ‘‘ 41 415) 42 435g) 42 4313) 42% 437%) 43! 4536) 42% 437%) 19,777| 30% Jan. 3 45°3 Max. 3 
Preferred... ..... ors 100 70% 7L 7U% 72 T7149 72%) 72 72 72 75 *74 75 933) 56 Jan. 4| 75 Mar. 8 
Lamson Store Ser. “ 50 sarees sarnes *17}9 1819 * wccece 18 17% 18 |*...0-- BN antae>osccct 184) 124 Jan. 2) 18% Feb. 12 
Lehi’h Coal&Nav.’Phil., 50) 5342 53%) 535 53%) 535 53%) 53% 53%) 53% 537%) “53% ...... 142) 5149 Jan. 11) 537% Feb. 20 
N.Eng. Telephone /(Bost’n)100| 49 42 49% 49'6| “49 50 49% 491g) 4948 4919) *50 51 46| 49 Feb. 28) 54 Jan. 9 
West End band {pectin *10” “10% 108 10% 10° Oe “TOig “TOi4 10% 10% *10ig “1014 440] d% Feb. 9 11 Jan. 29 
ie eee " 0 4 ¢ Feb. " 
* Bid and asked prices;! no sale was imade. || Lowest is ex dividend. 7 —— a 2 
inactive Stocks. Bid. | Ask. | Inactive stocks. Bid. | Ask. Bonds. Bid. ask. 
Prices of March 9. ° ~~ || Pa, & N. ¥. Ca., con, 58.1939, A&O| 107 
Atlanta & Charlotte (Balt.).100| 80 | 85 as.top da 185 8° 10039, J&J|§ 74 | 7444|| Perkiomen, 1st | eer., 58.1918, Q—J less 
Boston & Providence (Boston).100 copes 260 2da2 $0.6, these. -1989, A&O}|) 337%| 3414 "aaa aa M. '58.,1920, A&O 115 liT5ig 
ee tae pf. (Phila). be 29 noone —“ —— Gas 1st 5s.. = +e Sots my sont, 66 paaaehe 20, A&O} 10144 102 
secscouccsso 0 ——“(ié«a, ews ‘8 mor saccneadet ila & Re new 4 ¢., 195 765) 7 
lst preferred..... " a 50| 50 | 52 ||Burl. & Mo. River Exe npt mast 11549)116 1st pref. ad. new 4 g., 1956, JJ 37° arig 
Pi) sh guaaae o Balt). 3 45 3 a Ny a GB .n<sce00 ote 18, ers] ot to ss0nee a4 geet income, 8 & 1966 Feb. 1 atu 2718 
esecceeee (Bali.). 50) ....-.| 50 || Plain 4s................1910,J&J/} 59 |..... ref. income. 958,Feb. 1) 21 , 
Chari. Col. & Augusta 7 a .--||Chic, Burl. & Nor. 1st5, i926, ‘A&O|}104%4 104% 20, 78-cosecerecree-1933, A&O PT} bat 
Connecticut & Pass. (Boston). 100) 122%49/123 2d mort. 68....-.-....191 8, J&D)3100 {101 Consol. mort. 78...-- 1911, J&D 129 |129% 
Connecticut River... 100} 220 (230 Debenture 68......... 896, J&D/|) 99149)100 Consol. mort. 6 £.....0.1911, J&D} ....2.|120% 
Delaware & Bound Br.(Phila.).100| 162 (165 ||Chic. Burl.& Quincy 4s. 1922, F&A|) 92 | 9214 oe 6 g., 1897, A&O 06 {107 
@ tee Marq.. - (Boston). = & 4 Pe ay Sy wy 4s..;--1919) "A&O ton = Con. M.,5 g. ett, 1922.M&N| 102 |102lg 
nine wonneen c. ich. gen. 58, 2 Permian 58, £... ‘ 
Bar. Ports. Mt.Joy& L. (Phila. 7 10] 82 |... Consol. of Vermont, 58.1913, J&J|)-..... $749||Phil. Read. & wr 4 
C’y Ft. 8. & Mem. (Boston). 100, 10 20 mig rol avers lst 8..1927, A&O 62 | ne incomes, pat ye ee : 
jet tee ane 100 De Nor’n M.78.1907,J&J|) 75 |...... Incomes, series B 1952 
Little Sobuyikll  (Paita.). 1 aniern Tat mort 6 g,1506, ae 9 123 |123%|| Pitts. Crd BE be 7h. 1000, Pack 
semec . 8 . 2% 2% tts. C. t. L., 78....1900, F&A 
Manchester & Law.. (Boston | Unstamped lst, 68....1933, A&O/912 Schuyl.R.E.Side, ‘Lst5 & 1935, J&D 
Maryland Central....  (Balt.) 50 |K, = % & Spring. ist, Bg. ,1925,A&0 Steuben. sind. ,lstm.,5 914, 5&3 
Mine Hill & 5.4 M 
8. Haven (Phila.). 50 KC. con. 68, 1928, M&N United N oe eats try 
—— Val.... tac 100 \ K.C. Mem, & Bir.,18 58,1927, — Warren & Fi ~y18t, a1806FaA 
-cwanee 08 ee eee . 8.. Bon itim 
Nordh Pennsylvania. (Phila.). 63 | 84 ||L. Rock & Ft. 8., 1st, 78..1905, J&J atlanta d Guat, tmore i 
8, 1907, J 11 
regon Short Line. . “ (Boston) 100 8 | 89 |Louis.,Ev.&St.L.,18t,6g.1926,A &0 Income 68....-...--« "1900,,440| “94%9, 97 
pansy? yivania & N. Ww. abet on ae a .-1936,, rye. waltimore re ry 5s. O88, _ 100% _ 
ER : J . more 0 
Preterred sunciciiailiadiaie 7 10 ||Mexican ‘Contral, 44... -1911, J&J | Pitts. & Conn., 5 1985) rae 
~ a “Roanoke. (Bait.) 100) 65 67 _ my incomes, ee, non-cum.| Ste Staten Island, 2d, 5 g. 1926, T&S 
woacece ’ . cesece|seccee consol. incomes, 38, poo San 71|| Bal.&Ohio 8. W. *1st,419g. 1990, J&J| 103 
fab annadaihieed »(Boston) . 50| 45 | 454/'N. Y. & N.Eng,, 1st, baa Wy ')107 49/107 %'|CapeF.&Yad., Ser.A. ,6g.1916, J&D' 65 |°75 
wareterred.-......... i 50) 75 | 75%|| Ast mort. G8-....-..--.16 208, as 104 104%)“ Beries B., 6 g--a+02---. 6, J&D] ....2| 70 
egeesecces Pe ecccce | mo 3 9 Beries C., 6 g.. 16, J&D} ...... 
West Jersey & Atta Bait, 20) cars| ssa | Ogden, ‘ai.C, +» Gon.68...1920,4&0 v--00|104_||Cont, Ohio; 419. -1930, "Mae ivais 104 
. eee eee OY eee ccccnse cel GB01920cce| -cccce Yharl. Col.aAug. 1st 78.1895, Jd 9 |102 
ae gaa usta = "| (eee Hee Ru "tiand, ist,6s....... jee 2, Man see's 49 Ge. Oar. & Mor. at 5 g.. “3860, Jas 3719 $8 
OR SSP pineteabesaadnel 0 nt. 68..... scooed 
ferre Contra. Mee it: ke. Wie Alleg onda Philadel anig ngs] 106 Series Aye. pail 1926, saa] 1 
ptasessnes ~~. BDL etscdaleonson pene 8 teesdadcoad 
Wore'st. Nasi. &Roch. = 100; 115 {120 ||Atlantic Lity lat 58, &. , 1919, M. anoabenen 102%|| 4198... ape conemoenenen: 1925, "A&O 
Allones Mining - es! 26 se ttn Del., _ 6s..1902, 90%, Jab Lists esees e | Leng ty oo ong 1911, ws 
eccese m q : atawi B.c000 y -- «««|| Pitts. & Connells. lst 78.189 &J 
me mesenger ii . - 25 G's) 101g Cleartield 4 we doit, st, jot 19a Jed 119 |12 Virginia Mid., let 6s. ..1906, "M&S 
Bay Bate. ay nf «+ (Balt.). 25) ...2..)..000- jaamee ting, 68...... 1900-04, M&S} ......)....- «|| 2 Series, 6s. bopiananen rr M&S) 
Boston vent tte ton). 50) 137%) 14 1. & B’d Br’k, 1st, 7s. 1905, F&A} 126 |...... 3d Series, 68.......... » M&S 
Canteen nse eee- - 10 3% 46) E ey 1stM. 58. 1920, "M&N 1074g)..... -|} 4th Series, 3-4-55.. "158r M&s 
Por anal Mining “ 10| 4. Elmir, & Wilm., 1st, 68. 1910, J&J.| ....0+|...--.|| 5th Series, 58.......-.1926, M&S| 95 | 97 
i Elsotrict = = oe Sener ian Ota 5a. oy eo isons noies West ve Cc. se Les, 8 &- 1911, J&JI|} 103% 104 
Pench a's Bay wees | @ av. 4198....... -oees|| Wort’E N.C. Oonso i914, J 89149 90 
yU’nd “ 5 2 | 214)! 2d 6a, gold........... &D}| 10% |..... -||Wilm. Col. & Aug., s.-See, J&D)| 11248)...... 
piino e Mnig- re 100; 45 4s" j den oe digs, @. 192d i a MISCELLANEOU | 
Ksarsar ° 25 8 | Lehigh Val.Coal lst 5s,g.1933, aa 102 |...... Balti a — ‘i900 4 
=n Kat, 4° (Phita.).100) ...n..| 78 || Legh Valley, 1st 68.1898, JacD! 109%'i10i4|  Fundingés .--.----- $00; 4-3 i 
Queeola infin ~- (Boston) a “se"° +4 i Seactgeses eececeee ° ioe = » aa eH 32% b Lard Margi" RR. 6s. 1003, TF 114 ‘iis 
«sence - 25; 26 | 27 || Consol. 6..........-0.. 223 y eente Bter 5B ...c00-scene- 121 (122 
Falace Car.. “ “100; 167 |169 |/North Penn. 1st, 7.221806; MEN 108 [oT Funding Bae, MaN| 
VDanach im aweeeee BB) 125 | ..-..|! Gem. M. 78.00-000-0e0- 03,Jé3 124 | 22.. Exchange 3\qn..-.---.1930, J&J| 102% 102% 
"nited Gas _ “ 25 158 159 |/Penusylvaula gen. 6s, Tr. 1910, Var 131 (132 || Virginia (State) 3s, ne 932, Ped 7 Te 
Power p (Unil.) «so _ i eee Consol, 68 : se-eee--1905, Ver, 118 |120 |/Chesa; ake Gas, 68.....1900, "34&D| 106 {108 
Westing. Blan Vek wii om) -100 Consol. 58, F:.--.-« --.1919, vari 118 | sane ||Consol. Gas, 68...000-000 1910, 3&0 1134114 
hing pid.( Boston). 50 49 | 5 Collat. Tr dig g ven oot MN speentccouen 58 snasceassaecee- L939, SSeS) 100% LOV +2 
pa ery - 50 32%) 33 il pa & N. Y. Canal, 78...1906,J&D | 135 pe Equitable Gas, fa ....- 1232 A&M) 109... 
§ And accrued interest. 1 Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACT7IVE BONDS MARCH 9 AND FOR YEAR 1894, 
aac es tasars (eee Sellen ae ——______, 
j Closin Ran; e (sales) in 1894. | | Closing Range ( (sales i 
RAILROAD AND MISCEL. Bonps. Inter’ t| “wd SO a eee | RAILROAD AND MISCEL. Bonps.|nter’! en ee 
Period ‘Mar. “9. Lowest. _ Highest. | Period|Mar. 9. Lowest. | Highest, 
Amer. Cotton Oil, deb., 8¢.1900 yt | 113 111 Feb. 1132 Jan. _ Mo. Pace. (Con.)—3d, 7s...1906|M & NI 105%2b./103 Jan. 107 Feb. Cc 
At.Top.&8. F.-100-yr. ‘4g¢.19893 & J) 7414. 67 Jan. | 74% Mar. || Pac. of Mo.—l1st, ex. ,4¢.1938/F & Al 99 b.| 95 Jan. | 99% Jan. C 
24 3-48, g., Cl. “A”....... 1989 A &O| 35% | 3ligJan. | 35% Mar. 2d extended 5s.......-. 1938|J & J) 104 b.| 99 Jan. |105 Mar, C 
| 28 Feb. | 32 Jan. | St.L.& Ir.Mt. 1st ext., 5s. Ry oad F & A} 102 b./10012 Feb. |103 Jan, 


Col.Midland—C can 4¢.1940F & A) 31 \ 
Atl. & Pac.—Guar.,4 'g....1937 anoctens | 4510 4415 Feb. | 4842 Jan. | le © Mcecéscaecdtioesscs 1897|M & N! 106% \102 Jan. |1061 Mar, 
W. D. income, 6s........ 19103 & J 4.eb. 215 Jan. 4 Feb. || Cairo Ark.& Texas,7 g.1897|)J & D} 9612b.) 97 Mar. | 99° Feb, 
Brooklyn Elev. Ist, 6 g....1924 A & O/ 103 b.100 Jan. we Jan. Gen. R’y & land gr.,5 g.19% 31/A & O| FT | 71 Jan. | 74 Jan, 
Union Elevated.—6 g....1937/M& N| 961 94 Jan. | 9712 Feb. |Mobile & Ohio—New, 6 g..1927|J & D| 115 a./11]14%Jan. {115 Mar. 
Canada Southern.—Ist 5s..1908' J & J) 109 10512 Jan. {110 Feb. General mortgage, 4s....1938)M & S| 58%o | 577% Jan. | 61 Feb, 
1913 M& 8 103 102 Jan. |105%4 Feb. 


| Nash. Ch. & St. L.—ist, 7s. 1913/4 & J} 12739 |12510 Jan. |12819 Feb; 





ly er ree 
Cent. Ga.--8S.&W.1stcon.5s.1929) . ---|* 4229a.; 32 Jan. | 42 Mar. || Coneol., 5 g.... .....-cce- iy 28/A & O} 1001b.! 98 Jan. |102 Jan, 
Central of N. J.—Cons., 78.1899 Q-s | 114 b. te Jan. {115 Feb. | N.Y. Central—De bt. ext.4s. 1905 3 & N [202% 101% Jan. |103 Mar 
Ge Tihicns cecacs uasete 1902.M& N 123%4b./121 Feb. |123% Feb. || Ist, coupon, ie 903) J & J| 12 123° Jan. |125 Jan, 
1987.3 & J) 1124ob.'11019 Jan. {112% Feb. || Deben., 4s, coup., 1884..1904|M & 8 “106 b.,107_ Jan. |110 Feb, 


General mortgage, 5g... | 
Leh.& W.B., con.,78,a8'd.1900| Q—M | 10744 105 Jan. |10819 Feb. i we & Harlem, 7s, reg 1900|M < N! 119 b./116% Jan. {119 Feb, 
- ‘mortgage ! 58.1912 M&N| 100 b.100 Feb. {102 Feb. R. W. & Ogd., consol., 58. 19a3i4 & 2 115 b./113% Jan. |11534 Feb, 


5s....1921 J & J) 111 b.108%¢Jan. {111 Feb. | West Shore—Guar., 4s.. 3361/5 oz aga sR 10353 Mar. 
é 5 714 Jan. | 99%Mar. 


Am. Dock & Imp., 
Central Pacitic—Gold, 68..1898|J & J| 106 b.'103%4 Jan. |106 Mar. |'N. Y. Chie. & St. L.—4 g. ...1937 

Ches. & Ohio—Mort., 6 g...1911/A & O; 118!0b. 11542 Jan. {119 Mar. N. Y. Elevated—7s......... 1906)3 & J| 1105b./109% Jan. |111 Feb, 
ist consol., 5 g........... 1939|M & N| 104%) 10124 Jan. |105 Feb. ||N. Y. Lack. & W. —Ilst, 6s.. 1921/9 & J} 130 b.!12732 Jan. 1291y Feb, 
General 4428, SN: 1992/M & S| 7433 72 Jan. | 754g Feb. | Construction, 5s......... 923/F & A| lil b.j110 Feb. |11219 Jan, 
R. & A. Diy., Istcon., 4g¢.1989/J & J} 89% 84 Jan. | 89% Mar. N.Y.L.E.&W. —lst,con. 7e19301M & S$} 132 113129 Jan. 135 Feb, 
“ 24 con., 4 s- 1989/3 & J) 8&3 781g Jan. | 841g Jan. 2d consol., 6 g............ 969|J & D) 85% | 7442Jan.| 86 Mar. 
Eliz. Lex. & Big San..- -5 g. 1902 M& 8| 97 96 Jan |10012 Feb. | Long Dock, consol. 6 g. “Ios 35|A & O} 127 b./126 Jan. |128 Feb, 
Mar. N. Y. Ont. & W.—Ref. 4s, g.1992/M & S| 831, | 82% Jan. | 84% Feb. 


Chic. Burl. & Q.— Con., 7s. 3e0sis & J) 120%b.119 Jan. |121 
ee 913 M&N 10014 97 ~Feb. |i0014 Mar. Consol., 1st, 5 g.......... 1939/J & D) 108% 107 Jan. |109 Feb, 
Convertible 5s.. "1903 M& S/ 102% 10119 Jan. |103% Feb. | N.Y.Sus. & W.—Istref. ,5g-19 37/J & J} 105. b.| )10414 Jan. | 10633 Feb, 
Denver Division, 4s......1922/F & A’* 91 b.| 904g Feb. | 9133 Feb. Midland of N. J., 6g. Wye 1910/A & O} 1164b./117 Jan. 1172 Jan. 

Nebraska Extension, 48.1927|M & N| 89lob. 851g Jan. | 90 Mar. Norf. & W.—100- year, 5 ¢.1990|J & J |. 

191g Feb. || Md.& Wash. Div.-1st,5g.1941/J & J 




























Han. & St. Jos.--Cons., 681911 M& $/115 b. 11544 Jan. /1 eecscetphaonl 
Chic. & E, Ill.—1st,s. f., 6s.1907/3 & D| 116 bd. 11129 Jan. |116%2 Feb, |North. Pac.—Ist, coup.,6g.1921/J & 3) a tae i % Jan. |112 Mar. 
CI OE ines voscence 1934\|A & oO} 120 b. 118l2Jan. |12149 Feb. | General, 2d, coup., 6 g...1933/A & O} 84 73%Jan. | 85 Jan. 
Generali consol., 1st, 5s..1937|M& N; 991. 97% Jan. | 9914 Mar. | General, 3d, coup., 6 g...1937|J & D) Batob | 5212 Jan. | 60%4 Jan. 
Chicago & Erie—Ist, 5g.. .1982M&N|} 96%b. 951g Jan. | 98 Jan. Consol. mortgage, 5 g....1989/J & D| 29 264 Jan. | 304 Jan. 
RR i i 1982| Oct. | 32%cb. 31%gJan. | 35 Jan. || Col. trust gold notes, 68.1898/M & N| ........].......0.220.] eecesceccecee, 
Chie. Gas L. & C.—1st, 5 ¢..1937\3 & J) 835%b. 83 Mar.| 87 Jan. | Chic. & N. Pac., 1st,5 ¢.1940/A & O} 45g 43 Jan. 483, Jan. 
Chic. Mil. & St. P.—Con. 78.1905 J & J) 127%2b.126 Feb. |128 Mar. | SeattleL.S.& €.-1st,gu.6.1931/F & Ajt 50 b./140 Jan. | +5012 Mar. 
1st, Southwest Div., 6s..1909'J & J| 114 b.112 Jan. |114 Mar. |North. Pac. & Mon.—6 g...1938|M & S| 32 rd 301g Feb. | 32% Mar. 
Ist, So. Minn. Div., 6s...1910 J & J) 115 b. 111% Jan. |115% Mar. North. Pac. Ter. Co.—6 ¢ ..1933}3 & J| 100 95 Jan. |100 Feb, 
1st, Ch. & Pac. W. Div.,58s.1921 3 & J} 109 b.107 Jan. [1094 Feb. ||Ohio& Miss.—Cons. 8.f.,78.1898 | lJ & J} 108%ob./106 Jan. |106 Jan. 
Chic. & Mo. Riv. Div.,58.1926J & J; 102 b.10112 Jan. |102% Feb. Re, ae -.1898|J & J} 108%b. 1106 Jan. | 10914 Mar. 
Wise. & Minn. Div.,5 g...19213 & J| 106 b.104 Jan. |108 Mar. \Ohio Southern—Ist, 6 g....1921/J & D| 94 | 9219 Feb. | 96 Feb, 
Terminal, 5 g............ 1914J & J| 108 b.106 Jan. |108 Feb. | General mortgage, 4g. ---1921) M& N| 50 a.| 45 Feb. | 489 Jan, 
Gen. M., 4 g., series A...1989J & J} 90 b. 90 Jan. | 90¥2Jan. (Omaha & St. Louis—4 g.. 1937\3 «& J 45 b.| 42 Feb. | 42 Feb, 
Mil. & Nor.—I1st, con.,6s.1¢15|J_ & D| 114 b, 1121, Jan. |115 Feb. |Oregon Impr. Co.—1st, 6 g. 191015 & D) 9712b.| 9219 Jan. | 9819 Mar. 
Chic. & N. W.—Coneol., 78.1917 | Q—F | 140 138. Jan. |141 Mar. | Consol., 5 g.... ........-. 1939/A « 0] 56° | 46° Jan. | 56 Mar. 
Coupon, gold, 7s......... 1902.3 & D 124 b.121%Jan. |125 Mar. Ore. R.& Nav.Co.—I1st,6 g. 10814b.|10419 Jan. | 1082 Mar. 
Sinking fund, 6s..........1929 A & O| 117 b.116 Jan. 111 (a. £2: £4 ) eee 1925) J «1 >| 67 b. | 60 Jan. | 71 Feb. 0 
Sinking fund, Ss.......... 1929'A & O 110 b. 107% Jan. |111 Feb. Pennsylvania 4s, g........ 1943|M & RS Se eae convec tliabe 
Sinking fund deben., 5s..1933 M& N*108 b. 106% Jan. |109 Jan. | Penn. Co.—4 g., coupon..1921 - +}: ae lg ae Jan. | 1089 Mar, 
J & J! 


25-year debenture, 58....1909|M & N| 10612b.104 Jan. 108 Jan. Peo. Dec. & Evansy. Pbk 1920 Jan. | 80 Jan. 
Evansville Div., 6 g......1920 





M« §| 70 a 741g Feb. 75 Jan. 
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Extension, 4s............ -.1926/F & Al 98 b. 97 Jan. | 98% Feb. | 
Chic. Peo.& St. Louis—5 g..192~|M & 8| 95 a........ eS Ee see | 2d mortgage, 5 g Lnsdioaiiara 1926.M& N; 20 b.j 19 Jan. | 25 Jan. 
Chic. R.1.& Pac.—6s, me. 1917 Jd & J) 126 b.123 Jan. |127 Feb. Phila. & Read.—Gen., 46.. 1958|\J & J} 76 3 6719 Jan. | 76% Mar. 
Extension and col., 19343 & J| 101 9744 Jan. |101%8 Mar. | Ist pref. income, 5 t.. -1958]..... i Te ly 31 Jan. | 3714 Mar. 
30-year debenture, ! 1921 M& S| 93 92 Mar./ 95 Feb. | 2« pref. income, 5 g...... Tee 1919 Jan. | 2714 Mar. Ot 
Chic. St. P. M. & O. — "3930 J & D} 1241p. 11919 Jan. [125 Mar. 3d pref. income, 5 6, --- 908) ene -- | 2il 1642 Jan. | 217 Mar. No 
Cleveland & Canton—5s...1917.3 & J} 75 b. 8O Jan. 84 Jan. Pittsburg & Western—4 ¢.1917 iy & J} S84 81 Feb. 85 Feb. OuP 
C. C. C. & 1.—Consol., 7 g.1914)5 & D*129_ Db.!.............]..-2--sseeeee Rich. & Danv.—Con., 6 g.. 1915|J «& J} 112 1061, Jan. {112 Mar. GR. 
General consol., 6 o 1934.3 & J} 118!9b.117 Jan. |119 Jan. aa eee "1936/4 & OF G7 b.165 Jan. |t71 Feb. 1 
C.C.C.& St.L.—Pe0. &E. 48.1940 A & O| 73 bd. 72 Jan. | 74 Feb. | Rich.&W.P.Ter.-Trust,6g.1897|F & Ali 5312 |#40 Jan. |+51%o Mar. E 
A Dis cadudacare sti 1990) April.|} 15 b.. 15 Jan. | 16 Feb. Con. 1st & col. trust, 5 g.. 1914|M & Sjt 22% |/718 Jan, |}23% Feb. Ke 
Col. Coal & Iron—6 g£. .1900 F & A\* 97 a. 95 Jan. | 97 Jan. Rio G. Western—Ist, 4 g..19% 39/J & J} 68%:b.| 6712 Feb. 70 Jan. Chics 
Col.H.Val.&Tol.—Con.,5¢.1931 M & S| 87 b. 864gJan. | 91 Feb. St. Jo. & Gr. Island—6 > _1925'M & N\* 67 b.! 6519 Mar. 73g Mar. Chic. 
| aoa 1904|J & D) 91 87 Jan. | 9219 Feb. St. L. &SanFr.—6g.,Cl 1B. se? N| 110 b.!101 Jan, |1104, Feb. Bt. 
Denver & Rio G.—1st, 7 g.1900/M & N| 112ob. ............. BABE Ce a eae 1906|M & N} 110% |101 Jan. {1104 Mar.. Chic, 
1st consol.,4 g.... ...... 1936\J & J} 74%b. 73 Feb. | 771o Jan. General mortgage, 6 g..1931/J & J} 90%4b.) 82 Jan. | 90 Jan. Ger 
Det. B. City & Alpena—6¢_1913\J & J/* 58 a. ............ PE Sa St. L. So. sy —. a 4s, g. sre) M&N} 57% | 553gJan. | 58% Jan. 
Det. Mac. & M.—Ld. grants.1911|/A & O| 23 23 Jan. | 26 Feb. 2d, 4s, eae 989\J & J} 172 | 16%4Jan. | 20 Jan. On 
Dul. So. Sh. & Atlh—5 g....1937|\J & J* 95 a. 93 Feb. | 9642Jan. St. P.M. eh. ~Dak. Ex.,6g. 1910 M& N/ 120 11519 Jan. |120 Mar. od, 
E. Tenn. V.&Ga.—Con. 5g. 1956 M&N| 93 8612 Jan. | 94 Mar. ist consol. oY et 933\J & J} 118 115 Jan. {1172 Mar.. Cin 
Knoxville & Ohio, 6 g...1925J5 & J| 1025, 96 Jan. [203g Mar. reduced to ‘ay g....j0 & J 9912b.| 971g Jan. |100 Mar. Oey 
Ft. W. & Denv. City—t g r...1921|\J & D| 77 66 Jan. | 77 Mar. Montana Extension, 4 ¢g.1937|J & D) 87 84 Jan, | 87 Mar. 0c. 
Gal.H.&San An.-M.&P. i. Ist,5g/M&N| 90 b. 9014 Jan. | o1 Jan. SanAnt.&A.P.—1st,4¢.,gu.,’43/J & J} 55% | 50%Jan. | 56 Jan. ALL 
Gen. Electric, deb. 5s, g- 19223 & D) 84 68 Jan. | 85 Mar.  Sec’ty Corp.(N. Cord.) Istcon. 6s.|M & N ea ee 
Hous. & T. Cent., gen. 4s g. 1sani* & O} ¢ 64 60 Jan. | 64 Mar. So.Car.—1st,6 g., ex coup. 1920). | 4 107 b./105 Feb. {110 Feb. pr 
Illinois Central—4  ceninsicae 1952/|A & O| 100%b. 100 Feb. 101 Feb. | So. Pacific, Ariz. —6 g..1909- 100 & J} 90 pb. 91 Feb. | 94% Jan. Cin. 
Int. & ms Nor.—1st, 6 g...1919|M & Nj 110 110 Jan. {111 Jan. So. Pacific, Cal.—6 g....1905-12|A & O} 107%2b./107% _ 108 Feb. vin. 
Bt a dsanbetnenacebened 1909|M& S; 62 b. 61% Mar.| 67 Feb. | Ist, consol., » gord,. ‘d, oo 3g... 1938 A&O; 89'4b.) 88 Jan. 90% Mar. Oons 
Towa Goniral— ist, 5 g.....193k|\J & D) 90 86 Jan. | 90 Mar. So. Pacific, N. M.—6¢...... 1911|\J & J} 97 b.| 9 Higdan. | 98 Jan. Cin, 
Kings Co. Elev.—Ist, Ss: 19253 & J| 81 b. 79 Jan. | 80 Jan. Tenn.C.L&Ry. Tene D.,1st,6g|A & O} 83 b.| 75 Jan. | 83 Feb. 0.Col 
Laclede Gas—Ist, 5 ¢...... 1919) Q—F | 84!2 81 Jan. | 85 Jan. Birmingham Div., 2 .1917|J & J* 84 b.| 77. Jan. | 86 Feb. Con 
Lake Erie & West.—5 £.---1937 J & J) 115 a. 110% Jan. |114% Mar. Texas & Pacitic—1st g..2000|J_ & D| 78% | 72% Jan. | 78% Mar. Cleve, 
L. Shore—Con. cp., Ist, 7s..1900 J & J| 1191eb.118 Jan. {11919 Mar. | 2d, income, 5 g........... 2000|Marcb! 21% | 1742Jan. sated Oolam 
Consol. coup., 2d, See 1903|\J & D) 1235.b.122 Jan. |1249 Feb. | Tol. ‘ann Ar. & N. M.—6 ¢.1924)M & N/*107  D.! 2.222... ene [eee eee ceee 24, ¢ 
Long Island— 1st con. ,5¢.1931) Q—J |"115%b. 113 Jan. |1157% Mar. | Toledo & Ohio Cent.—5 g.. 1935) i & J} 107 b.j104 Jan. {107 Feb. Dal.’ L 
General mortgage, 4 g...1938 J &D* 96 b. 9353 Feb. | 96 Jan. |Toledo Peo. & West.—4 ¢..1917|J & J} 792 2b.| 781g Jan. | 799 Mar. Ta 
Louis. & Nash.—Cons.,7s..1~98/A & O 11l4ob.110 Jan. (112 Feb. | Tol. St. L. & Kan. C.—6 g..1916 H & Di 63 | 5819 Jan. |} 63 Mar.. 1 
N. oO. & Mobile, Ist, 6g¢..1930 J & J°114 b. 112% Jan, |1151g Jan. Union Pacitic—6 g......... 1899|J & J} 107%b./105 Jan. {107% Feb. Bo 
2d,6¢..1930J & J 100 a. 97 Jan. | 97 Jan. Ext. sinking fund, 8s....1899'M & S| 997g | 95lo Jan. [103 Feb. 18 
Pl ae Leenidbandews 19303 & D116 a.109%Jan. '116 Mar. | Collateral trust, 49..... 1918 M&N|} 46 dD.) 45 Feb. | 49 Jan. let 
, 2) eee 19403 & J} 75 b. 72%4Jan. | 76% Mar. | Gold 6s, col. trust notes.1894/F & A| 91 | 82 Jan. | 91 Feb. Dé 
Nash.F1.&Sh.-1st, gtd.,5¢.°37 F & A; 85 b. 76 Feb. | 90 Feb. Kan. Pac.-Den. Div., 6 g.1899/M & N/*10712b./101 Jan. 10719 Feb. Pa I 
Kentucky Central—4 g..1987/J & J) S84lob. 82 Jan. | 84 Feb. 1st consol., 6 g......... 1919M&N| 89 b.| 82 Jan. | 90 Feb. Alba 
Louis. N. A. & Ch.—1st, 68.1910'J & J) 114 a.108 Jan. {1132 Mar. | Oregon Short Line—6 g.. 1922/F & A} 9033 75 Jan 91 Feb. let 
Consol., 6 g.. ........-...1916,A & O| 95 b. 93 Jan. | 984 Mar. | Or.S.L.&Ut’hN.—Con.5¢.1919'A & O| 52 b.! 48 Jan 56 Feb. Rens 
Louis. St. L. & Texas—6 ¢g.1917 F & A| 58 a. 551g Jan. | 57 Jan. U.P. Den.& Gulf,con.,5¢.1939|\J & D| 471 42 Jan 4712 Mar. Deny 
“> S enthenendiban 6¢.1908 J & J} 118 116 Jan. |11814 Feb. ‘Virginia Mid.—Gen. M.,5s.1936.M & N| 88% | 70 Jan. | 882 Mar. Deny, ' 
i: Gtiekeetendeadectannd 1899 M& N| 108%, #107 Jan. |10872 Mar. - stamped ~~. IM&N| 85 b.| 72 Jan 85 Mar. Metr 
Mich. Cent aan, cons., 78.1902,M & N| 123 b.122 Feb. |12319 Jan. ‘Wabash—Ist, 5 - boat babhaen 1939|M & N} 104% [102 Jan. 10449 Mar. Deny, ¢ 
SONG CID sadede ceedeses 1902 M& N| 105 b. 106 Mar. |106 = Mar. 2d mortgage, 5 g.... .... 19% 39/F & A a2 70 Feb. 761g Jan. Duluth 
Mil. lates & W.—1st, 6 ¢.1921|M & N! 1250b./124 Jan. |126%2 Feb. | Debent. M., cenkes | = :1939|3 & Jj 25 21 Mar.| 21 Mar- BTen 
Exten. & Imp., 5 g....... 1929 F & A, 106'eb. 105% Feb. |10719 Jan. |West. N. Y. & Pa. —I1st,5¢.1937|J & J 90ub, 984 Jan. |100% Jan. Divis 
Mo. K. & E.—I1st 5s, g., gu.1942/A & O| 80% | 80 Jan. /} 82 Jan. | 2d mortgage............ 1927/|A & O} 19% 1Slo Feb. | 22. Jan. Ist @3 
M. K. 2 nasa, fs g..19903 & D 802 78 Jan. | 80% Feb. | West. Un. Tel.—Col. tr., 58.1938. & J 10415 103 J 10442 —_ ‘ ne 
CM nastattianmmuned 1990 F & A} 43% | 41 Feb. | 4712 Jan. | Wise. Cent. Co.—1st, 5'g...1937|J & J| 73 b.| 64 Feb. | 76 ne il 
Mo. P Pac. hi con., 6 g....1920 M & N| 91 87 Jan. 9119 Mar. Income, | 5 S.rceee --0----e 1937]|.....--- 14 b. | a 332 Feb. {18 Feb. Alaba 
NoTe—“b” indicates price bid; “a” price ask ed; the Range is made up from actual sales only. * Latest price this week. {Trust receipts. 1, ~- 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—IVACTIVE BONDS—MARCH 9. ~ 
as Sth, ¢ 
SECURITIES, Bid. | Ask. SECURITIES, Bid. | Ask. | SECURITIES. Bid. i X 
Railroad Bond B. & O.—Dons. mort., gold, 5s.1988 112 |......||B.R.&P.—Roch. « P., Ist, 63-1921] 120%)..---- BN, 
Bonds. W. Va. & Pitts —Ist, g. --1990 sesexe|.ce...||_ Roch. & Pitts.—Cons. 1st, 68.1922| 117 ot a.Y.) 
(Stock Exchange Prices.) B. & O.8. W., ist, e Shan 35 iy eee “||Buril Ced. Rap. & No.—1st, 58.1906] 105 Fund 
Alabama _ oa g., KuaT..1928/*......| 90 Monon. River, 1st g.,g. 58. “1919 cendies --es.|| Consol. & collat. trust, 58...1934 Teller 
A. T. & 8. F.—2d, 48, Class B.1989) ,.....|.....-|| Oent’l Ohio Reor.—1st, 4198.1930] 163 | .....|| Minn. & St. L.—1st, 7s, ga..$ 1927 oon 
Col. Mid. Ist, RgGi.ccoscoses 1936) 2.200 |..00s.|| Ak.& Ch.June.—l1st, 258, 1, — * cece [102 Iowa C. & West.—1st, 73....1 1 Bure’ 
Ailantic & Danv.—1st z., S.-8e essee+/seeee-|| Bost, H, Tun. & W.— b.’Bs.19 ree «| ccooee . Rap. I. F.& N., ist, 68.1920 Eran 
Atl. & Pac.—2d W. D., gu. 65,.1907) ......|......|| Brooklyn Elevated —24, % be 19 918 cocccs| 70 Ng teaietperem tonic 21 lat, ‘ 
Bult & Ohio—l1st, 68, | ark B. 1919 PERG lscceca Brunswick é W’n—Ist, g. 48, 1938] ......|.-.~.. ||C.Ohio—Col. &:Cin.M. ist, igs. 1939 a te 
6s, ee Dnaretierintieteitntrae ss) gy a Buft. Ro: h. & Pit ta.—Gen., De 1937! 96 |"9S ||Cent. RR. &: Fank.—Col. g.58.1937'* oy 

















* Mo price Fritay; these are the latest quotations made this week. 








Marce 10, 1894.) 
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Oiic.4N.W.—30 year deb. 5.1810 
aon oe 8. lst, a --1901 


Peninsula—lst, conv., er 








Win. & 8t. P.—2d, 7s........ 
Mil. & Mad.—1st, 63... 1905 

Ott. C. F. & St. P.—1st, 5s.- 1909 

Northern I1l.—1st, 5s 1 


8. .ecee, 1910 

On.Peo. &8t.L.—Con.1st,g. 53.1939 
ee ga & F. D. 1st 48.1905 
lst, 2198 eee 




















Lon: 














Lake Shore—Div. bonds, 78.1899 

Kal. All. & G. R.—1st gu. 53.1938} 1 
Mahon’g Coal RR.—I1st, 58.1934 
LehighV.,N.Y.—1st gu.g. 4198,1940 
Lehigh V. ‘Term.—1st gu, 58,g.1941 
litcht. Car.& West.—Ist 6s. g. ‘ie 


N.Y.&Man. Beach.—1st, 7s, 1897 
N.Y.B.&M.B.—1st con. 5a,g. 1935 
sy ~serveruemnliente 6s. eth 


1st, 58 11 
Louis. Ev ans. &Bt. L.—Con.5s.1939 
Louis. & Nash. —Cecil. Br. go 1907 





Island—lst, 7s 

















Pitts. Y’gst’n&A.—1st, 5s,con.1927 
Pres. & Ariz. Cent. —ls8t, és, g. ty 


Rich. & Danv. Try wees 6s. aon 


Rio Gr. Junc.—1st, gu., Bs 5s. 1938 
Rio Grande So. iat, &-, 58. 
8t. Jos. & Gr. Is.—2d i 


Ka. 
St. L. A. & T.H—2d pref. 78..1894 























2d income 68.........c00--00 





ade MM, 8. £., Gp 5B. .c.-000 
Char. —ist, peed, +» 78..1897 
Income, 6s....1900 


Wash %. &W.—1st,4s,gu.cy.,1 
--1940 
an. C. & Omaha—Ilst, 5s..1927 


, en) ea Leo 











——__— Ss —= 
NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)—MARCH 9. 
SECURITIFS. Bid. | Ask. SECURITIES, Bid. ask. | SECURITIES. Bid. |Ask 
——_——_ 
—Chat.R.&C.,gtd.g.1937| ....--|...-.+ E.&T.H.—Mt. Vernon ist 6s . soe8 eatese 106 ||Northern Pacific—(Continued,) 
0. B. & Be —Conv. Se GE is08| 222222 |222 Bul. Co, Br. 1st, g., 58....-..1930| ......|-..-«- | eremarn Tectte—( Con £,68.1987) cecoccl----. z 
Sawai Pacific—Gold bds, 6s, = 103 %|...... Ev.&Rich.—1st gen.5s,g.gu.1931| *50 | 60 Duluth&Manitoba—1st ,£.681936| 63%s]..... is 
Gold bonds, 6s CERES 896) 103%)...... Evans. & Indian.—ist, cons..1926) -.....|.-..» || Dul.&@Man Dak.Div.—1st6s.1937| *629]...... 
Gold bonds, 68......---+---- 1897 10414)...... *lint & P. Marq.—Mort., 6s.. at Bt6 ficcam Ceur d’ Alene—lst, 68, gold. 1916 jatcial dentine 
fan Jo uin Br 9 OB. ccccccce 1900|*106 |...... 1st con. gold, 5s............. 1939} 90 | 95 Gen. 1st, g., 63........0.--- 1938]... iiimeunia 
Mort. gold 58.....------+-++- 1939] ecco noe Port Huron—lat, 5s ........ 1939} ...... 95 Cent. Washington—Ist,s., 63.1938] 1.1... aula 
Land “So eae 900)*....../10 Fla. Cen & Pen.—1st g. 5s,...1918| 103 |...... Norfolk & South’n—1st, 5s,g.1941| 993/101 
©. & O. Div., ext., @ Bi.ccce 1918} wccces|-.200- 366 COM. Bs, BO ..cccccccccccce an eae Norfolk & West. — General, 63.1931) ...... 115 
West. Pacifie~ Bonds, 68. ---1899)/*106 |...... Ft Worth & R. G.—Ist g.,58..1928|] 597%| 61 New River, lst, 63 .......... 1932/ 106 |..... . 
Be Railway (Cal.)—1st, 6s. ree Pama aT Gal. Har. & San Ant. ~a. 68.1910} 96 |...... Im eee a ee " 
it I casesasnsestsee 956; 90 | .cscce Gal. H. &8. A.—2d mort., 79..1905] ...00r|.a-00- Adjustment 'M., . Se. aoe onset ivcatin 
Mise —Pur. M. fund, 651898 198 |109 |/Ga. Car. & Nor.—1st, gu. 5s, g. BOE) cvccce}ecccces Equipment, 5s..............- 1908} ..... e Reese 
1d, series A......-.--- 1908} 117}9)......|/Ga. 80. & Fla.—1st, g. 63,..... TOBT) cnccen{.cacss|| OER VOI. 166G56.......c000 TOG7) cccces 93 
"beg —l1st, g., 58. see ott a 4 boat & Ind.—Gen. 58..1924/ ....« |.-----/| Roanoke&So.—l1st, gu. a, re en eee 
Warm Spr. Val., ist, "g. 1941) ....2.|-c0000 G. B St. P.—2d ine. tr. rects.| ..-...| 25 Scioto Val. & N. E.—1st,4s,.1990| 74. |"74% 
Ones. O. &bo. West.—1st és, &. "1911] 100 |...... Housatonic—Cons. gold 5s....1937) 115%] ....../|Ohio & Miss—2d consol. 78...1911| ...20.]--... ‘ 
OA, 65. .ccccccccccccssecse-_ ce 1911] ...20.| 47 N. Haven & Derby, Cons. 58..1918/*104 |...... Spring.Div.—1st7s.......... 1905| ..... . ee 
On. V.~Gen. con. 1st, gU.g,58.1935) .----.|-.000- Hous. &T, C.—Waco & N, 7s..1903/ 105 |...... GOROPAL BB... .ccecepececsese 1932] ....0 csncee 
& Alton—S. F., 68....1903} 114 |...... ist g., 5s (int. gtd).......... 1937| 104 |...... oe: River RR.—1st, 5s...... -1936} ......|101 
Lou & Mo. River—1st, 73.1900} 112%]... =. s 6s (int. gtd)........ 191 12 100 /103 SN ere ackeT cassuel OO 
BO, 7B..cccccccceccccccccose 900/*107 |....../| Debent. 6s, prin. & int. gtd.1897} ......|-..-++ Oregon & Califor.—1st, 5s, ‘Z. Senet 70 | -akece 
&t. L. Jacks. & Chic.—1st,7s. 1894 10344)...... Debent. 48, prin. & int. gtd.1897| 80 |...... Oreg. Ry & Nav.—Col. tr. g..53.1919} 48 | 50 
Miss.R. Bridge—lst, s. f.,@8.1912) 105 |...... Dlinois Central—lst, g., 4s i 107%9)..... -||Pan. Sink. F’d Subsidy: 3, @. 1916) .ccses amet 
re & Nor.—lst, 58-...1926| 105%!..... 1st. gold, 3498 ............... ues” mee Cc. —_ L.Cn.g.4198A1940) 102%/102% 
benture 66.......-.....--- ee eee | 2 * eae 1953 “BS | sconce Series B..... nl caaeeelescass 
én bates. & Q.—5s, 8. f..1901} 106 |..... Cairo Bridge—4s MERGE Sates ee eae P.CaS, L. + NTE RE | Sa eae 
lowa Div.—Sink. fund, 58..1919)} ......|...... afiadle Div. — “eo an ety 1045) ...... Pitts. Ft. W. & 6.—ist, 7s...1912)"135 | ...cce 
pipttes CY “Snes 1919) 9619] 9733 —_ wx one | ees: 1921] 108 |...... 2d, * PRES LEELA. 1912 ce eee 
pcccccccccccccscccccs 21; 86 0 N. O. — 1., 78.1897| 11146112 Oy a 128 wcoce 
Pig: & iniiana Coal—1st 58.1936)*...... 99 —— a, Re, 1897| 111%4|112%/|| Ch. St. t &P.—1st,con.5s,¢g. . 1932 110 |112% 
Ohi. Mil. & St. 5“ enenatent: 1898} ...... 114% i dd sedlannibccdnnie sna oll | conanslacseve Clev. & P. —Cons., s. fd., 78.1900} 115 |...... 
BEIGE, PB. Deaccoccecass 1898/ 116 |...... Gold, 58, coupon .......... 1951)/*113%9)...... Gen. 4igs, g., “A” 2.0... ee ee 
MGs, Bb Di ccccccecace 1902/ 125 |125% Memp. Div., ist g. 48..... oO ee ee St. L.V. & T. H.—1st, 6s., 78.1897] 10759] ..... a 
Ast, I. & M., 78......------0- 1897| 117 {120 Dub. & 8. C.—2d Div., 7s ...1894/*100 |...... TEL ccaiebaeawehhnetacnnd DEOGT ccntktlencace 
ct, I. & D., 78......cccc-cee 1899) 129 {121 Ced. Falls & Minn. —Iat, 73..1907| 85 | 95 SG, QURE.. TB. .ccccansecesss 8/*10849)...... 
ist ,C. & M., 78........2--20- 1903) 12519'127 ||Ind. D. & Spr.—1st 7s, ex. cp.1906 Gd. R.&L. Ext ost, 41938,G.¢.1941/*10149/1023g 
lat, L & D. Eextension, 78. -oe 129% . || Ind.D.&W.—1st 5s, g.,tr.rec..1947 Peo. &E.-Ind.B.&W. -1st, £.78.1900 11 
Ist, La C. & Dav., 58......-.- 2d, 5s, gold, trust receipts. -1948 Ohio Ind. &W. —istpre’ -58..1938 
lst, H. & D., zs ec wettenne 1910 Ine. M. bonds, trust neneees, ee Peoria & Pek. Union—1st, 68.1921 
ist, H. & D., 58............. 19 Ind. Ils. & lowa.—1st, g, 4s..1939 2d mortg., 4198......20----00 1921 
Obicago & Pacific Div., 63771910 Int.&G. N’n—1st,6s,g.......... 1919) 1 Pitts. Cleve. & Tol. —l1st, 6s...1922 
Mineral Point Div. “. 1910) .... Kings Co.-F.El. 1st, 77 gu.A.1929 Pitts. & L. Er.—2d g. 5s, “A 1928 
0. & L. Sup. Div., 19 Lake Erie & West.—2d » 58.1941} 102 |...... Pitts. Mc. K. & Y.—ist 6s...-.1932 
Fargo & South., és, “Aneu L. 8. -—% Sou.—B. &E.—New 78.’98| 11314/116 "|/Pitts. Painsy. & F. —Ist, 58...1916 
Ino, cony. sink. fund, 5s Det. M. & T.—1st, 7s........ 1906| 125 |...... Pitts. Shen. & L. E.—Ist.g..58. 1940 
11549/117 ||Pitts. & West.—M. 5s, g.1891-1941 











mien Besta fa 1093 oarasohbtentn Ss e-— 13 ligene valida 18ba| i 
Keo! es M.—lIst, 8.. ensacola Division, 6s...... 20 ellev. 0 — - moe - 0 
oe $45 Louis—lst, 6s.. "1913 105 Bt. “anne ist, 6s...1921 Bellev. & Car.—1st, 6s. ..... 
Chic. 8t. P. & Minn. —I1st, 68...1918)*12645/130 || — 2d, 38...........---0-----0- 198 Chi.St.L.&Pad. isi -£.58 1917 
&t. Paul & 8. C.—1st, 6s..... 1919 Noskr.. wes ar 7s. rors Bt. —_ 80.—Ist, gd. g. 48.1931 
Chic, & W. Ind.—1st, 8. f., 63.1919 8. f.,68.—S. & N. Ala, ....... 1 2d income ,5s.1931 
General mortgage, 6s....... 1932 10-40, gold, Ee 1924 - & Shawt—Ist g 4s....1932 
West Mich.—5s, ...... 1921 50-year 58, &.,.. ....2.---000 193 St. L. & 8. F.—2d 63,¢., cl. A.1906 
Soe. . <2. D.—Con. 8. f., 78. stot Joe hy Se +o ist, 6s, omens Equip. “7s ocntosescoscesease . Loy 
Laimanedae sales Ollat. trust, cna sapeae 0S SR ern 
Cin. D. hire n—Ist, gu. 5s, g.1941 Lou.N.Alb.&Ch. ~ien m.g.58.1940 1st, trust, gold, “s SEE MEER ES 1987 
att fo Gaindaly tan 1990] “= |-—| AnN a bios hae 1Bse a Mise aig Anns 
ro div.—48, 1939) ...... eoeee, || Man oloniza’n—5s ,g. an. ‘ity — Ast, 8, 8... 
8.Lou. Div.—1stcol.ta’t4s 18-1990) 9O4g/...... Memphis & Charl.—6s, gold..1 1924 Ft. 8. & V. B. Bg . —1st, 68...1910 
ao Div.—1st,g. 4s. 1940 stages lescces 1st con. Tenn lien, 7s....... 1915 Kansas Midian 1st, 4s, g.1937 
-Val.Div.—1st,g. 48.1940} 90 |...... Mexican Cent. Consol.—4s, g.1911| ......]...... St. Paul & Duluth—1st, 5s. ee 
Cin.Wab, 4&M.Div.—1st,g.4s.1991} 91 |......|| 1st, cons. income 3s, g......1939| ......|...... 2d mortgage 5s........-...00 
vin. I, St. L. & C.—1st,g.,48.1936] 91 92° ||Mex. International— Ist, 48,g.1942} 67 |......||/8t. Paul Minn & M. —lst, 7s. "1309 
EM sascsecen sedenas 1920) ...<<: eine Mexican National—1st, g., 08-1927) ......| .000-|| 2A MOFt.,G8...0++--s000--000 1909 
oat cia ath taal HES iva Seneca Qe re abee] >| Mimeag og Ace Oe 
—1st, 78,8 544/116 ncome, 6s, “B”’........ ee See ont. Cen.—Ilst, guar., 6s. 
Consol. sink. fund, 7s.....-.1914 Michigan Central—6s 1909 1st guar. g 1937 
Oeve. & Mah. V.—Gold, $0.721938 *109ig) 22-7" Coupon, 58...................1931| 111” |"2222"||, East. Minn., 1st div. ist 5s. 
» ¥.—Gold, 58...1938/*1094g/...... pon, 5s..... ndnddbdanodaee 1931} 111 |..... East. Minn. let =. 1st 5s. i908 
umbia & Green.—1st, 6s. 1916) seeene| 202. Mortgage 48................. en San Fran. & N. P.—1st, g., 53.1919] ....26| 7.22. 
be eae "| Renee! ieee Bat.C.&S8trgis.—1st,33,g.gu.1939| 2.2...) .222.. South Garolina~3a, Glncseses IMGT .ccentlecacae 
Lack. & W.—Mort. 78.... 1907  _ —s Mil. L. 8.&W. a deb., os. Pee 103 'g)...... WiehONe, Gh.cas-ncocccceacee "1931 ccoces| scccoe 
fra me & ¥. Y¥.—1st, 78.1906/*129 |..... Mich. Div., 1st, 6s.......-... 122 So. Pac. Coast—1st, guar.,43.1937] ....00|.cccoe 
y aunen—lat, eee 7 ole 142 sa Division—ist, 6s. 1925 PAE Se ae may god _—— He — digs. Has 101 a he 
wenccerccccccccces 321g|...... NCOMES...cccccccccc-cccscceccccee] 105 |......||LOXaS ew Orleans—1st,78 eoenee/L1 
2 of {sri ERE Se 1901/ 120 |_.."": Minn.& St. L.—l1st, g. 78...... 1927| 120 |......|| Sabine Division, 1st, 6s..... 1912)*202 |...200 
Dua eae ha Wereres 1915 140% 14019 lows seen, Ist, 78..... 1909 | a eae Lage 5s, AR eee Te aaa esance 
—Coupon 7s,  Tosadad ey | re | a eee Third Avenue aos st 5s, 115 
thane 4 SUP Moet se 138 t9| 227° Southwest 8 ae mee Ge Telodo A. An Ga Trg. Gaigen| 307] .72722 
- gu, /8. ee acific Ext.—1st, 63 ........ 21! 108 |...... ‘oledo A. & G’d Tr.—g. 6s. a 
wn ft ia ou 4901] Gas) oe tls Baas) wn HOROL ek g on 
—Ist, coup., 7s, 3 |.....-||Minn ac.—l1st mortg., 58.1936) ......]....06 ty eeccce canoes 
Panver City Cable—1st, 63...1908| ......) 11... Minn.St.P.&8.8.M—Istc.g.48.1933| “94° |722272)| 4&0.0,—-Kan-& M., Mort. 4s.1990| “7a ssenee 
Mee mway—Cons. 6s, g.1910] <.....|_..... Mo.K.&T.—K.C.&P. » 1st, 48, 8.1990 aeaulivasace ‘ister & Del. —Ist, con. 16.,53. a a4 9919 100 
Deny. aR. “ae ~—Ist,gu. g.68,.1911) ...0..|. ccc. Dal. & Waco—l1st, 5s, gu....1940)*.... 834g||Union Pacific—1st, 6s......... 6) 1044) ...200 
Dae. FMP. 6 58... 1828) oro eee Missouri Paciflo—Trust 58.--1917 ones -| 90 2. G8 .c0ene -eeceneeeeeeeeee “1897 Ly Sots Sa 
—IAst 58,1937) ...... 89 Bt COLL, 58, F..cecccccceeceelGZO) ...2.0)-ccece|| LSt, GS...0c0-conce--cce-c-oee G4] .nncne 
B Tenn. Va. & Ga.—1st, 7s... woot = 8t L.&I. M.--Ark.Br.,1st, 75.1895] 101 4/104 Collateral Trust, 68...... o-otaam Oe Toscaan 
om we Neel acm encitaisnde 30/105 |... Mobile & Ohio—1st ext., 63...1927] ...... seceee|| Collateral Trust, 58......... 1907] 70 |... 
’ &imp, ¢ , ge ecesencucads i937 tas 40 St. L. & Cairo-—4s, guar..... SUORI .. ccadhunacce Kansas Pacitic~1st 68, g...1895|‘102 |...... 
ile & Be ine | | eee ete: Morgan’ 3 La. & T.—1st, 63....1920} 111 |...... 1st, 68, g..... apcaccencosce 18 102 | cocar 
ya Centeain ae mrt agrense|oeeees 1st, Ci C8 BE Ta Gar ao) 146 as y ag ee es 5 gee cooene|-scone 
ist, extended, 7 8 iB kao mee a —2d, 68..1901) ......)107 0 ac.—18 » 6S. 7. Enetes « 
memes 97; 111 |....../|N. O. & No. E.—Pr. L, g., 68..1915} 105 [106 Atch. J. Co. & W.—1st, 63...1905} ......| 43 
44, extended, SERS Res 1919) 1:2 |...... N. Y. DS at A 8 g. 48....1905/*1004g]...... U.P. Lin. & Col.—1st,g., 5s. 1918] *47 |..ccce 
extended, 
extend, 3 Aes Micpbatinae 1923] 107 |109 N. J. Junc—Guar. 1st, 48...1986) 98lg|......|| Oreg.S.L.&U.N.,col.trst.,58.1919] 45 |....00 
SN cceeadiaicd 1920} 11049}...... Beech oe old, 48..1936) 102%)|...... Utah & North.—1st, 7s...... 1908} .nn000]...200 
Sth, extended 
Shea 7 Lnccccsnaces 1928|*10049|102 Osw. & Rome—2d, 58, g.,g1.1915|*107 491038 Gold, 58....- ....--+- ss----1926) ...... snonae 
Reorg, tof hi 9 68 cccceces 1920/ 128 |132 Utica & Bl. Riv.—4s, g., gu.1922/* .....|100 Utah Southern—Gen., 7s...1909| “83°90 
BN Y ry pw} 9 1908} 105 |...... . Y. NN. H. & H.—1st, re#,48.1903/*105 |...... Exten., 1st, 78........--..1909] *80 | 85 
RYE a Wee ie 1916] 128 |i30""|/N. Y. & Northern—Ist,g 58.1927| 112%|i16 ||valley R’y Co. of O.—Gon. 68.1921] ......|...... 
Funded cou, A l. tr.,68.1922/*105 |109 DEER. continscdonesnccess os 92 snéiivncnes Wabash—Debenture, Ser. A..1939] ......].--.c6 
Ball, & 6 UP? D8--20--2 0-0. 1969] 75 |..... .||N._¥. Busq. & West.—2d, 4igs.1937/ *68°"|"93""|| Det. & Chic. Ext. 1st, 5s, g..1940 9 
delisron—ise, gu. | een 1 A bee Rwy B-s22+j--52, 1940 secwes| D41g Be, Masons 1 S eaen tees 108% 10518 
wee DOUG! AVY il wccwce . ex. ©xX.—18t,48,gu.1912) ...... succes t. 73.1 103 
~ SL eterteees | * «fread rece North’n Pacific—Divid’ascrip ext.| -7777" sstt*|| “"gt-Charles Br’ge—1st,6s...1908|*1079].-..«« 
8prin 
Bran, THe ue &» 68.-.1933) °22272)"°"°71/|" James River Val.—1st, 63...1936| <.--° 2) 22222 ||West. Va. C. & Pitts.—1st, 68.1911] ...000|..cs00 
Ist, general, g. cons.,6a.. 1931 *109 /11 Spokane & Pal.—Ist, 6s..... 1936} 624g/...... Wheel. &L.E.—1st. 5s, gold...1926] ...... 
ep eee ais... 95 || BL Paul & N. P:—Gen, Gs.-1923! 113 *ii5""ll “Extension & Imp, g,,s.....1980l*-2--| 95 
Brigg Friday, these are the latest quotations made this weck, Wor Wiseellaneous & Unlisted Bondse—Seo 3d page preceding, 
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~ R ‘ Latest karnings Reported, Jan.1 to Latest Date, 
OADS. - : ‘ ‘ 
dnvestment Weekor Mo 1803-04. 1609-09. | 1898.04. isomay- 
ABD Great North’n- ' »s $ $ — 
% il 1 F | t hi = oF LY |February .| 656,106 yo 1,350,400 1,618, 237 
. "Oy: ast.of Minn |February.| 62,326 36,880] 126,192 
4 vel \ 0 ve & nN c gence, Montana Cent|ebruary - | 117,389 1,255} 218'356 165,318 
Sec iia - Tot. system.|February .| 837,821] 900,640] 1,674,948 1,967°795 
; ~ . Harteville gwar Nor ember. , 265 L032 9,582 "10/393 
The INVESTORS Su MEN ) * 160 28. CON- 0os.Tun L.jFebruary . 2,09 2,277 4,27 
The INVESTORS St PPLEMENT, a pamphlet of 1 0 Pages, CON- | Ore EW Tex Jenuary’.| 45467] 30°155 Preis frit 
tains extended tables of the Stocks and Bonds of Railroads, | Hamest’n&Shen|February || 10,000 , ,)2334 20,500 25/944 
. * . . . ‘ga nary o7 c 52 ¢ id 2,6 6 
and other Companies, with remarks and egrsan ee Ind. Dood West February ar 801 , 83.009) © 913,155 2,098,789 
» ine » fi ial status, etc., of each Company. is | In.&Gt. North’p|4thwk Feb) 55,087) 98,203) 510,141! 749’5e7 
es PR Seen Sete Oe ey.” | Mnteroe. (Mex.)|WkFeb.17} 44:460| 423134] 313,255 54y087 
published on the last Saturday of every other month—viz., lowa Central. _/4th wk Feb 32,024 31,567 303/234! 291’g98 
7 . y > Jans, oy ; ron Railway. |February - 3,696 0 7,457 "5 
January, March, May, July, September and November » and 8 | Jack. T. & K.W |January, .. 95,632] 96,700 95/632) 96'70p 
furnished without extra charge to all regular subscribers of | Kanawha&Mich/4th wk Feb 6.653 6,197 3,650, 45,999 
o ets Kan.C. Cl. & 8p.|4th wk Feb 5,023 5,691 42,617, 44,509 
the CHRONICLE. K.C.F-8.&Mem /4thwk Feb} 81,121] 102,453 619,046, 790,577 
» Clone fons S . ‘ ; six .C.Mem. ir |4th wk Feb 154 24,676 90,466, 205, 
The General Quotations of Stocks and Bonds, occupying SX | EG. Pitts. & G.lod wk Feb. 4/178 1/691 28/443! ee 
pages of the CHRONICLE, are published on the third Satur- | Kan.©. 8ub.Belt/3d wk Feb. 3,791 3,676] 25,300, 26,875 
a of anal tl K.C.Wat. & Guif/December.| 17,000) ........) 0 222.2... Piet 
day of each month, Kan.C.Wy.&NWi4thwk Feb) 10,043} 6,605) 57,772] 5a'995 
Kan.C.&Beat./4th wk Feb 304 242 2,041 2,414 
INGS Keokuk & West./4th wk Feb 7.776 8.208 59.770 64:710 
3 4 Erie . 0.|February . 9,422 7 9,81 15,059 
RAILROAD EARNING L. Erie & West.ldthwk Feb} 68.972 83,269 468,182] 560,872 
_— ma ee ig ud..|/February . 28,2 8,270) 61,630 
— Latest Earnings Reported. Jan. 1 to Latest Date. Little Rock & M. December. 49,604 40,730 156804 — 
ADB. ong Island..../December.| .....--.| -....--. 4,209,041} 4,270 
Week or Mo) 1893-94. | 1892-93. | 1893-94. | 1892-93. Louis.& Mo. Riv. December. 27,161 38.556 20,141 Teen 
| $ | 3 * | $ Louis.Ev.&St.L.|February . 106,998 142,832) 222,203 93,047 
Adirondack.-...|January...| | 15,973{ 14,057/ 13,973 14,057 Toute Nea. & On.late whrep| 22249] “Goeeol 'b14:280) 8.675.338 
Alleghen Janus iry. 154,886] 189,765 154,886 189,765 Lou.St.U.& Tex. February 27536 44690 54/917 95286 
Ark Midland...|December.| | 11,147 10,056} 87,362, 99,627 | Louisy.& South [3a wk Feb.| 10/327| 13/952] 8 7'663| arene 
Atoh.T.&8. Fe. [4th wk Feb] 631,913] 711,318] 4,786,574 5,859,725 | Macon & Birm..|February 7422) 7°309| 151991 14’ost 
Bt. L. & San F./4thwk Feb) 163,178} 200,123] 1,129,832 1,340,708 | Manches.&Aug.|November. 1,449} 1,092] 13/625] —12'586 
Age. total...|4thwk Feb| 795,091/ 911,441| 5,916,406 7/200,433 | Manistique.-.-. February .| 3,004] 10,729 9,173| _ 23,737 
Atlanta&Char..! November. 82,103 77,827 654,447| 678,094 Memphis&Chas.|2d wk Feb. »3'599 32°722 165'395 211/425 
Austin & N'west December.| 20,682] 27/435 258,869 305,417 | Mexican Cent./4th wk Feb] 189,344] 159,221| 1,395,730] 1,212817 
Se ane cenaans... 1.380200 Siovees) taetees) 5, a 220 | Mexican Inter’! |December.| 211,763| 213,260| 2,050,934| 2/095,726 
WTotals.-..--, January. |1,361;437|1,840,075| 1,261;457) 1,840,073 | Mex, National. come | aa | sea 
oe ag ao a0'aRal 10n' Fonl 1°002 On7, 1°121 4% ex. Northern . -ember 3,42 ccossens| Seay opecatie 
Bal.40.8011 =< k Feb 122,969) 120,735) 1,002,207| 1,131,45¢ | {Mexican R’way Wk Feb.17 64,073 71,969 412,005 449,636 
oi a 94 De 34 , 82 ; ‘ - x — ome — *¢ og me 
Bir.& Atlantic..(February .| 1872] _2°716 5474| _ 5,350 | pinecap eee itera | isisesl 1seeeel sro) ae 
Brooklyn Elev-.\February -| 137.566) 153,995, 287,250, 318,193 | mst.P.&8.8.M.listwk Feb| 43.379] 45.542]  246,623| 281319 
Buf-Roch.€Piti 4thwk Feb) 54,977| 58,237| 427,793, 448,639 | Mo.Kan.&Tex. (dthwk Feb] 172/440] 1580447 1,351,319] 1,378,969 
aS | ey 5 596,085. 625368 Mo-Pac.&lrouM/4th wk Feb] 346,686) 469,679 3,524,858) 4.377.077 
nm 1 ee 543, Bie)  aaeees Mobile & Olio. lpenruary "| 260;101| 2727396 sez'oee| 58028 
Gerediankg aie 27500) Aigo] 2.04333 2.735908) Mone aeiea Gltannary.| a0] <tato] Soi) Snap 
ar. Midland....|February .| _ 4,800] _ 6,141 9/269, 10,706 | Nevada Centrailpecember.| 2/841] ““2'osa| “soag3| “a2'se2 
Centralof N.J.-|January...| 894,113|1,063,783| 894,113! 1,063,783 | N° Jersey &N.Y.[Doccuber:| 280031 os oasl 331108 323'341 
Central Pacitic..|December.| 920,738|1,019,279| 14,261,224 14,612,989 | NewOrl.&So'n..|ist wk Feb| - 3333] -3°363| 13/100! 15,816 
Central of 8. C..;November. 7,313 8,475 88,589 86,642 | N y.C.GH.R... February . 3,003,991/3,285,052) 6. 175,088] 6, 741,396 
Char.Cin.&Chic./February .| 13,400) 12,904) 26,003) _ 24,823 | N’ ¥_L. E. & W.|January...|1,743.634|2,194,862| 1,748,634] 2,194,862 
Charlest’n&Sav.|November.| 51,832) 44,244 571,585| 542,609 N_Y.Pa.&Ohio.. December | 506,040! 624.838 77253059 7'229;959 
Char.Sum. 0. February é 15,500 20,000 28,500 36,400 N. Y. &N. Eng... December : a fe en ae ”019.208 6/220.493 
— oy ae yonmaey. 2,788 eras oier eer N. Y.& North’n..|/December. 37,978] 50,167 581,886 pico 
eraw. ar!..|/ Januar y 72 At ’ x 5 ; 33" gr 2: : 
Ches. & Ohio... (4th wk iis 196,147] 191/948] 1,417;924/ 1,504;77 = RS nm eW.. ian, 135:303| 114/598 135/303 114,598 
Chic, Bur. & No.|January...|_ 140,149) 146,743] 140,149] 146,743 | Nor? &South’n \January. | 36462) 19°41 36.162] 197417 
Chio. Bur. & Q..|January..-|2,636,980/3,052,292| 2,636,980) 3,052,292 | Norfolk & West.[ithwk tebl 152°707| 177419] 1,395698] 1,389495 
Chic.& East. Ili./4th wk Feb) 70,006] 84,170] 579,783] 699,162 | Notheast’n (8.C.)|Now ember 5’909| 45°656| 559°527| 557.885 
Chicago & Erie.|Januar 192,832] 235,260 192,832] 235,260 | N thenet Se )November.| 45.322) toe oy ozol | SaL-718 
Chic. Gt. West’n|4th wk Fen! 75,189| —83,396| 528,307| 677,049 | North’n Pacific. |Rebransy | 304°79211,182°911| 1.839.575] 2,506,145 
Chio.Mil. & 8t-Pi/4th wk Feb! 581,768] 650,323] 4,261,608] 4,963,673 | Geonee & West. joonnn : 2919” 1'045| 2.919 1 
6.4N’thw’n..|January. ..{2,169,315]2,483,729| 2,169,315] 2,483,729 | OnioRiver.. -lgek Bob | arr] «os’eael 782791 «977995 
Ohic.Peo.&8.L.../4th wk Feb” 207252 23,950] _'160,527| "201,171 | Gnio southern |ad we Pou 15871] 14°787| coe] cessesee 
Ohio. R’kI.& P..|February .{1,234,787|1,334,765] 2,547,292| 2,714,915 | Omaha &St.L..|December | 42°517| 61'142| 535,049] 595,766 
Dhic.8t.P.M.&O.|January..-| '593,005| 654,728] 593,005) 654,728 | Orevonimp. Uo |januury 281°450| 265;936| 281,450] 265,936 
Ohio. & W.Mich.|4thwk Feb, 28,086] 30.551] 210,894 236.879 | pad'renn.AlalOctohes, | 18°630| 17°778| 243°534| 166, 
Cin, Ga. & Ports. February - 4,184 4,498 8,748 9,08 Tenn. Midl’d. |October. _. 16852| 20,435] 178.746] 155,676 
Cin. Jack & Mac./4th wk Feb) 16,538] 14,168} 94,182] 101,362 nae gl os 9'829|4,923°246| 4,159,829] 4,923,246 
Oln.N. 0. &T. P.\January...| 297,000] 303,824] 297,000] 303,824 | Pennsyivends...| January. ../4,159,829/4,923,246) 4,192'360| 141.165 
Ala. Gt. 8outh.|January...| 127,000) 152,454) 127,000) 152,454 | beet sbur jennaaty -| $3'262| 36'697|  43:262| 36,697 
N. Orl. & N. E.|January...| 112, 131,463] 112,000] 131,463 | phila. & Brio. \Januars..| 234’986| 321°404| 234/986] 321,404 
Ala. & Vioksb.|January...| 54,000] 51,750] 54,000) 51,750 | pniia’ & Read'g.|Januare..|1,304°295|1,505:781/ 1,3947295| 1,505,781 
Vicks. Sh. & P.| January... 54,000) 55,207 54,000 55,20’ Coal &Ir.Co... "meee. A 1584382 Ues2.649 ry 584,382 1,882,649 
eeneee S7trannary. .| C64000) O04,800) 66800) Cee eee | _ Teenibeth One. January. ..|2°978,677|3, 388,430) 2, 978, 677 3,388,430 
. Northw’n..|February . af 540 2,73 . ae ee a 5,35) ‘ 
Cin. Porte. & V..|February || 14,279|  16,021| 28,281 35,205 | Bitte Mar. SCh.\Pebruary | 2,593) 3.073] —ay'azs| _ 26,818 
Col. & Maysv.|February . 675 97 1,493 1 87D ee Creat ee eTy | ee eee ae oe | 171.045| 175,105 
Clev.Akron&Oo./4thwk Feb, 15,689] 19,391] | 135,263] 152,790 Pitts. Cl. & ToL. ween d ‘| 37'7831 56/520 82,371] 106,285 
Cin. Ch.&8.L.|4th wk Feb! 246,912] 263,814] 1,817,809] 1,968,660| pie DoS eg Pepruary -| Sigel 73'569| 35.81 27,07 
Peo. & East’n.|December.| 121,623\ 163,075] 1,710,049] 1,774,286 | aorai system. \dthek feb! 13°430| 13'275| 2907131| 308,461 
Col. Newb. & J..|November.| __8,197( 8,13 63,44 46,120 | pie Younr.&a lean. | 653'838! 76556) 53.83 76,55 
H. V. & Tol.|February .| 170,062) 248,568] 357,782) 526,995 Pt. Roval & Aug. | 23'680| 30°416 28,68 30,416 
Ool.Bhawnee&H|December.| 38,225 7,053} 618,183] 748,105 | 5% Ww. Nox! 451271 34°124| 317,791] 260,705 
Colusa & Lake. ./February 1/600} 1,800 2}9 3,400 | Pt-Roy.&W.Car. November.| 45,127 18'221| 33,446] 38,069 
Crystal...----.-\January...| | 992|  1,424 393] 1,424 | Mende Danv-dthwk Feb 78°301| 114/270] 1,964,511| 1,988,615 
Durrent River../4th wk Feb 2,119 2,952 18,184 18,280 — dy eg bape Febl 19'458| 33070] 351,74 52, 
Deny. & Rio Gr./4th wk Feb} 120,300) 169,700] 1,005,608} 1,394,916 Gharc. & Aug.'4th wk Feb 7432 77 116,021} 119,140 
Des. M.No. & W.|December.| 26,236] 32,281] 392,17 415, Cc . A — 4 ‘4thwk Febi  6'881 9°94 117,655} 09,7 
BayC.&Alp.|October. ..| 17,608} 28,608] 342,526] 300,863 | pio cin On |e wher | 56,282] 65,491| 732,150] 757,144 
Lans’g&No |4thwk Feb) 15,897) 21,384) 136,715) 168,545 ™ One tr hi Onene | sail wate PRbaeessin Des ' 
Daluth8.8.&Atl.|4thwk Feb| 24,095] 33,542) 198,458] 265,809 | BTC SE vn rote 26'374| 35.256} 36,874} 25,25 
Daluth & Winn..|January...| 10,189] 16,528] _ 10,189] _ 16,528 | Dien ee a ee 7. a4 18'992| 52,741, 107,950 
B.Tenn. Va.& Gal3d wk Feb.| 111,609] 110,330, 811,938] 864,127 | Rio Gr. Sout n.)4th wk Ney) 99001 36'500| 227,370] 247,396 
.Jol.&Easi|February .| 89,980 71,430] 183,576! 136,215 | Bio Gr. Westin. |sd wk Feb. 26,000; %3'207| 17/650 16,676 
Eureka Springs.|December.| 7,175] ~—-7,697| += 80,827/ + —- 81,087 Tet L. oo o701| «828 92'5 94, 
e&(nd’ple|4thwk Feb] 5,708] 8,279] 43,315] 59,678 | Bag Val. & Et. b.\Decembor.| oo oe36| 29460] 223,627| 256,438 
Evans. & Rich.-|3awk Feb.| 1/352] 2°51 9,569] _ 13,690 | BS 1 Ae Boe ee’! oie7] Bal PM 5,156 
Evansv. &T. H.|4thwkFeb| 21,473] 26,435] 177,179| 188,454 | 8t-L.Ken’etaSo. seoraTy b| g7’199| 121°989| 699,379] 851, 
Fitchburg.......|January...| 514,712) 576,933| 514,712] 576,933 | St.L.Southw in jéth wk Feb) 87,153| 112'573| 175.6 ,066 
Fuint & Polar. [ath wie Feb)” 62:205 59,918) $81,279 435,426 | Ben ant, & ecember.| 167,859] 170,834] 1,881,991) 1.00800) 
gy te January..;| 249,085| 158:207| 249;085| 153,207 8.Fran.&NPac./4thwk Feb) 16,389) 18,863) 9% 93,248 
Saas eat Ce lrcbruary:| *°as3| "real “7'o30| _°1'eor | Bava. & Wont December:| 362,213] 951-466] 3,000,859) 9% 95 
> an — Heo . ‘ r.Shrev.é 80/4thwk Feb|  7,680| 6,586 6.073 
Georgia RR...../1st wk 29,776| 33,483} 274,987| 306,461 | Sher. . aston 30001 «6.073 3,000 074 
Ga. la & No.|January...| 68,72 39,36 8,725 39,361 | Silverton..... ---/January... A . 990" 996] 202, 
@o0.80.4Fia.. February .| 68,986] 77,256| 159,698, 152°102 Geum Bomns....(Decsmber.| 15,008 90,000 mee 
Georget’n & W’n| November. 87 61 37,135 302 | So. < ABA mber.| 312,039, 384,785] 4,192,755 4,5 470 
Gr. Rap. &Ind..|4th wk Feb| 37,428} 39,955] 270,280) 321,238 | Gal.Har.&8.A/Dece . 420| 113,864 1,106,143 1,097,970 
Cin ar. W 4th Wk Feb) 9,159) 10 56,9 42 Louis’a West.-|December | _ 89,420, S4| 5°784,860) 5,741+ ‘32 
Traverse City.{thwkFeb| 1,088] 1,131 53 : Morgan’sL&T.|December.| 721,549| 750, 324] 5,784,809] "257.Al? 
Mus. GR ry L. ath w Feb 1,834, _ 2,868 12,995 20,128 | N.Y.T.& Mex. en oe 1aergce' 153489] 1,759,301] 1 (0238 
Total all lines.|4th wk Feb| 49,509] 53,954! 348,772| 418,699] Tex.&N, Orl..|December. 1,139;401 1,193,815| 1,139,401) 1, 193, gy 
@:andTrank....|Wk Mar. 3) 340,312 367,001 3,740,390 2,979,873 ee re ag 2'261'328 2°600,789 2,261,328 20005 1 
Chic. & Gr. Tr.\Wk Feb.17| 48,062 i : 27,2 +. 2 te t359 3°794,604| 3,400.73 . 
Det.Gr.H.4&M.|\WkFeb.17| 15,042) 18,387| 110,959] 127,542 Total of all..|January. .. ; 416,797 
Gr. P.Wal. & Br. November. 2/196 1,968! 20,629] 217394] OoastDiv(Cal.) } Nov’ber.. 830,579 875,614] 9,940,940) 9,420 
Gulf & Chicago. February 3/289 3/183! 8 6,541 | Sou. Div. (Cal) 
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Latest Earnings Reported, Jan. 1 to Latest Date. : : 
cies gs Repor' ae. | Our final statement of earnings for the third week of 
Week or Mo| 1893-94. | 1892-93. | 1893-94. | 1892-93, | February covers 76 roads and shows a loss of 14'47 per cent, 
£0, Pac. Co.-Con 8 8 8 $ | | 
Arizona Div../November.| 181,763; 189,590) 1,875,446) 1,829,002 3d week of February. 1894, | 1893. | Increase. | Decrecse. 
New Mex.Div.|November.| 80,459] _88,090| "870/278 '925'915|  — {ane 
south Carolina. |February -| 125,600) 155,829) 241,500; 287,711 $ | 8 | | 
south& Nor.Car.|November. 1,491} 859) 9,287 15,751 | Previously rep’d (64 r’ds)| 5,638,322) 6,592,439) 
Spar.Un. &Col. |November.| 12,663} 14,039| 109,453) 106.489 | Burl. Ced. Rap. & North. 74,979 84,766) 
Staten Isl. R.T.|January...| 55,797 59,998) 5,797 59,998 | Chic. Peoria & St. Louis. 19,127 24.507, 
BtonyCl.&CMt..|December. 1,615 1,817; 47,622 59,100 | Duluth So. Shore & Atl . 24,218 33,926 
Summit Branch. |January... 74,48 102,431) 74,486) 102.431 | Interoceanic (Mex.)*.. .. 44,4160 42,134) 
Lykens Yalley/January ..| 65,883; 82,089) 65,883} 82,089 | Kan. City Mem. & Birm. 8,848) 22,485) 
Tot’l both Co’s|January ..| 140,369) 184,520) 140,389) 184,520 | Mobile & Birmingham... 5,114! 5,3 /6| 
Texas & Pacific.|4th wk Feb} 122,182) 161,497) 1,060,890) 1, 5 | Ohio River...... er eeeeeees 10,197 12,749) 
Tex.8.Val&N.W |February . 2,97) 4,221) 6.911 3,894 | Ohio Southern...-....... 15,871 14,787| 
Tol.A.’.&No.M.|January.... 74,766) 89,677) 74,766 39,677 | an Fran. & No. Pacific. 644 10,945} 
Tol. OhioCent.|4thwk Feb| 29,382) 42.777; 218,383; 335,972 | Toledo Peoria & West’n.. 19,392) 21,555) 
1. P. & West..|4thwk Feb) 14,852} 16,088 140,523] 154/367 | Tol. St. L. & Kan. City... 21,509; = 26,386 
Tol.8t.L.&K.C.|4thwk Feb) 23,054) 29,083/ 180,588| 271,160] Western N. Y. & Penn... 50,100; 65,000 
Dister & Del....|December.| 28,495) 29,492) 433,604) 424/277 | 
Union Lot UN |Decemb 385,048} 574,772! 5,861,635 hon 5,950,781) 6.987.065) en oe 
.8.L, & U. ecem ber. . 4772) 5,861, 7,201,200 | Net decrease (14°47 p.6.)..  -.ee--ee' = seen 
Or.Ry.&N,Co |December.| 312,176| 396,412) 3,863,114) 4,831.79 (14°47 P06.) ---2-222)  seeesees! sone es 1,006,274 
U. zee. D4 > oe eiaee erty Oeemaee 5,885,526 * For week ended February 17. 
&t.Jo.&Gd.Isl.|4th wk Fe 20, »921 163,801 221,673 
Ali otherlines.| December. |1,443,417| 1,972,266 20,064,202|23,949,340 | Net Earnings Monthly to Latest Dates.—The table fol- 
ate E ere. December. 3,656.236 3,588,937 eet 43,135,098 lowing shows the net earnings reported this week. A full 
nt. Br. & .| December. 35d ¥ m3 19,891 i ; : . 
Montana Un. |December.| 487201 68'289| 768°111| 1’063'623 detailed statement, including all roads from which monthly 
Leav. Top. &8.|December. 3,049) 21583) 29'341| 33°2 returns can be obtained, is given once a month in these 
Man.Al.& Bur.|December. | 4,23 38 43,580) columns, and the latest statement of this kind will be found 


’ 1 3, 
Gr’nd total c/ December. 0,756/339)3,722°01 











Vermont Valley|December.| ........)  ........ 88,545 
Wabash......... 4thwkFeb| 239,000; 292,000) 1,768,072) 
Wab. Ches. & W./October. .. 9,666) 8,19. 80,60 

West Jersey..... January... 91,856, 94,162 91,856) 
W.V.Cen.& Pitts|/February . 70,542; 80,833 142,342) 
West Va.& Pitts.| December. 30,679! 30,920 408,738) 
West. Maryland.|February . 71,277; 79,034 144,031 
West.N.Y. & Pa./4thwk Feb) 51,700) 61,718 407,348) 
Wheel. & L. Erie\ 1st wk Mar 19,912) 22,673 195,766, 2 
Wil.Chad.&Con.' November. 2,992) 1,904, 22,593) 

Wil. Col. & Aug. November. 61,745 72,136 583,122) 7: 
Wrightsv.& Ten. ' January... 7,820 5,658 7,820} 


5 

4|37,445,417/45,025,177 
188,548) 7 

2,083,675 





t Includes Milwaukee & Northern for all periods. 


a Figures cover only that part of mileage located in South Carolina 


b Includes earnings from ferries, etc., aot given separately. 


can currency. 
a half interest. 


follows: 


For the fourth week of February our statement covers 64 


¢ Includes only half of tines in which Union Pacific has 
d Includes Ohio & Mississippi in both years. 
Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 


roads. and shows 13°64 per cent loss in the aggregate. 





4th week of February. 1894. 





Atch. Top. & San. Fe..... 

8t. Louis & San Fr...... 
Balt. & Ohio Southwest. 
Buffaio Roch. & Pittsb’g. 
Burl. Ced. Rap. & North. 
Canadian Pacific......... 
Chesapeake & Ohio...... 
Chicago & East. Illinois. 
Chicago Great Western. . 
Chicago Milw. & 8t. Paul. 
Chic. Peoria & St. Louis. 
Chicago & West Michigan 
Cin. Jackson & Mackinaw 
Cleve. Akron & Columb. 
Clev. Cin. Chic. & St. L.. 
Current River............ 
Denver & Rio Grande... 
Detroit Lans’g & North’n 
Duluth 8. 8. & Atlantic... 
Evansv. & Indianapolis. 
Evansy, & Terre Haute. . 
Flint & Pere Marquette. . 
Se aoe ae 
Grand Rapids & Indiana. 

Cincinnati R. & Ft. W.. 

Traverse City........... 

Musk. Gr. Rap. & Ind . 
Grand Trunk of Canada’. 
ntern’] & Gt. North’n ... 
Owa Central..........00- 
anawha & Michigan. ... 
I kansas City Clin. & Spr.. 
Kan. City Ft. 8. & Mem.. 
can. C. Mem. & Birm.... 
Kan. C, Wyan. & N. W... 

Kansas City & Beatrice 
Keokuk & Western...... 
Lake Erie & Western.... 
Louisville & Nashville... 
Louisville N. A. & Chic.. 
Mexican Central......... 
Mexican National........ 
Mo. Kansas & Texas..... 
Mo. Pacific & Iron Mt.... 
N. Y. Ontario & Western 
Norfolk & Western....... 
Pittsburg & Western..... 
Richmond & Danville... 

Georgia Pacific...,.... 

Char. Col. & Aug....... 








1893. | Increase. | Decrec se. 








Columbia & Greeny... 6,881 94 
Rio Grande Southern. ... 6,410 16,99: 
Bt. Joseph & Gd. Island... 20,608 18,921 
Hg Lovis Southwestern... 87,189] 121,98 
HS Louis Alt. & T. Haute 6,986 29,460 

jan Francisco & No. Pac. 16,339 18,863 
Sherman Shreve. & So... 7,68 6,586 
ser «& Pacilio.......... 122,182) 161,497 

ledo & Ohio Central... 29,387 42,777 
seiete Peoria & West’n.. 14,852 16,088 
- edo St. L. & Kan.City. 23,054 29,083 
— iksnnssiinden<teeas 39, 292,000 
Wh rm N. Y. & Penn... 51,700 61,718 

eeling & Lake Erie .. 22,091 25,040) 

Total 64 roads’........ | 5,725,857| 6,629,727 








Net decrease (13°64 p.0.) easccsce 





soe twee 


enwerces 


weeewons 














10,582 


—- 


72,126] 975,996 
903,870 


pear in the issue of March 24, 


July 1 to 
Bellaire Zanesyv. & Cin.— 





Total of all.b... Jan. 
Vermont Valley— 


Oct. 1 to Dec. 31.... 43,360 
Jan. 1 to Dec. 31.... 188,548 
West Va. Cent. & P... Feb. 70,542 
Jan. 1 to Feb. 28.... 142,342 
July 1 to Feb. 28.... 697,722 
WhitebreastFuel Co.Jan.  ....-.... 
July 1 to Jan.31.... = -..---.- 


$440,567 
was $84,740, against $52,359 last year. 


ings received from F. 


above or below those charges. 








* For week ended February 24. 


net for January was 


3,400,729 3,794,604 


—Inter’t, rental 
18 ° 


in the CHRONICLE of February 24, 1894, 


Jan. 3i....26,814,188 30,646,327 


50,356 


Mexican 


The next will ap- 


—— Gross Earnings.——~ ——-Net Earnings.-—— 

1893-4. 1892-3. 1893-4. 1892-3. 

Roads— ‘ $ s $ 

At. T. & 8. Fe..... b.Jan. 2,477,510 3,051,503 504,368 644,963 
July 1 to Jan. 31....22,000,014 24,879,368 7,141,515 7,398,777 
8t. L. & San Fr..b.Jan. 574,113 675,695 122,623 165,945 
July 1 to Jan. 31.... 4,814,174 5,766,959 1,580,475 2,176,646 
Aggregate total.b..Jan. 3,051,623 3,727,198 626,991 810,908 


8,721,990 10,075,423 


July 1 to Dee. 31.... 53,105 56,586 10,435 10,495 
Jan. 1 to Dee. 31.... 103,498 100,618 14,971 13,754 
Cent.of N.Jersey.a.Jan. 894,113 1,063,783 261,986 337,605 
Den. & R. Grande.b.Jan. 530,608 748,616 196,770 316,211 
July 1 to Jan. 31 ... 3,954,083 5,757,828 1,558,293 2,573,554 
Georgia .. ......a...Feb. 124,979 139,539 “40,620 “41,981 
Jan. 1 to Feb. 28.... 245,211 272,978 *$4,036 *89,129 
July 1 to Feb. 28.... 998,233 1,086,514 *424,152 *348,761 
Mlinois Central. .a.Jan. 1,486,036 1,546,595 346,300 409,816 
July 1 to Jan, 31....13,626,175 11,740,955 4,602,942 3,272,939 
Kan. C. Ft.8.&@M..a.Jan. 403,704 479,608 112,321 140,325 
July 1 to Jan, 31.... 2,939,521 3,439,054 863,040 1,025,298 
Kan.C. Mem. &B.a..Jan. 113,788 110,611 32,619 35,385 
July 1 to Jan.31.... 692,357 732,276 155,598 145,213 
Kings Co. Elevated— 
Oct. 1 to Dec. 3i.... 199,534 261,069 71,946 116,559 
Jan. 1 to Dec. 31.... 844,934 918,161 301,249 361,872 
Louisv.N. A.& C.a..Jan. 174,976 204,663 14,307 16,532 
July 1 to Jan. 31.... 2,029,701 2,006,326 666,429 538,588 
Mexican Central....Jan. 717,214 634,660 244,567 160,267 
Mexican National...Jan. 345,426 413,265 140,256 i137,517 
Minn. & St. Louis.a..Jan. 122,463 126,956 43,059 37,094 
July 1 to Jan. 31 ... 1,048,020 1,241,746 438,286 481,394 
N. Y.Ont. & West.a.Jan. 257,099 267,488 57,271 41,988 
July 1 to Jan. 31.... 2,352,258 2,149,681 702,257 563,706 
Oregon Imp. Co.a....Jan. 281,450 265,936 36,097 24,452 
Dec. 1 to Jan. 3L.... 562,427 567,531 57,641 69,133 
Philadelphia & Erie.Jan. 234,986 321,404 26,800 33,190 
Quin. Om.& K. C.b...Feb. 15,377 18,221 3,726 5,033 
Jan. 1 to Feb. 28.... 33,446 38,069 9,549 9,048 
Richmond & Danv...Dec. 729,166 764,522 246,637 256,277 
July 1 to Dec. 31.... 4,349,176 4,806,567 1,238,521 1,673,412 
Georgia Pacific....Dec. 210,563 197,617 64,854 48,228 
July 1 to Dee. 31.... 1,047,001 1,035,205 264,299 189,388 
Char. Col. & Aug...Dec. 57,660 55,761 18,605 15,06 
July 1 to Dec, 31.... 329,799 352,300 89,465 112,630 
Col. & Greenville. . Dec. 2,77: 56,707 26,487 23,546 
July 1 to Dec. 31.... 271,267 295,920 98,185 99,741 
Southern Pacific— 
Atlantic system.b.Jan. 1,139,401 1,193,815 351,929 372,728 
Pacific system...b.Jan. 2,261,328 2,600,789 708,169 447,836 


1,060,098 1,220,564 


21,264 
53,45 
24,750 22,338 
50,156 41,405 

249,233 
7 3,299 


9,797 23, 
92,583 69,190 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. : 
* Including other income, net from Jan. 1 to Feb. 28 was $114,466, 
against $99,559, and for seven months to Feb. 28 $485,958, against 


t After deducting other expenditures for repairs, replacements and 
general expenses, net income applicable to interest on bonds in January 


dollars are treated 


as equivalent to 80 cents United States money, and all depreciation 
beyond 20 per cent is charged in the above items. After adding earn- 
‘ederal government total net available for interest. x 


for month was $162,408, against $52,359 last year. 

Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


s, dc.~ —Bal, of Net Earns.~ 


93-4. 1892-3. 1893-4, 1892-3. 
Roads. 8 8 8 $ 

Denver & Rio Grde.Jan. 199,450 184,981 def.2,680 131,230 
July 1 to Jan. 31.... 1,414,109 1,527,823 144,184 1,045,731 
Kan. C. Ft. 8. &M..Jan. 112,234 11,48 % *23,842 
July 1 to Jan. 31..... 779,983 783,191 *83,057 *242,107 
Kan. C. Mem. & Bir..Jan. 39,9 38,247 def.7,350 def.2,862 
1 to Jan. 31.... 278,061 266,001 df.122,463 df.120,788 


—¥ Titer allowing for miscellaneous interest paid and received. total 
$877, against $28,769, and for seven months to 


January 31 was $62,763, against $237,715. 
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GENERAL BALANCE DECEMBER 31. 
ANNUAL REPORTS. Assets. 1891. 1892. 1893, 
a Construet’n, equip’t,&e .railroads $ s g 
between Phila. and ee -109,500,425 115,326,415 123,094 225 
Pennsylvania Railroad. Cost of bonds of railroads. ... Lead 33,049, 306 30,794,606 33.544,704 
° to railroads....... 1,2 
(For the year ending December 31, 1893.) Cost of coats ane stocks and in- sa meins e3B0,78S 75,500,009 
rT Du- 
The full text of the annual report of Mr. G. B, Roberts, pa thames bee hed 8,528,902 12,614,365 11,546,975 
President of this company, will be found on subsequent | Managers of Trust created by 
pages, containing statistics of the traffic and earnings of the] , Penn. RR. Co. Oct. 9, 1878..... 4,159,193 4,257,315 4,346,995 
Penn. RK. consol. mort., less re- 
past year. Remarks upon the report will also be found in the | “ Geemed and canceled......... 2,268,700 2,593,480 2,918,960 
editorial columns. : Trustees’ sink. fd. consol. mort.. | --.--- | wenne 12;759 
The earnings, general income account and balance sheet for —— Sa sgrseers sace bowery be yong 30.000 
three years, compiled for the CHRONICLE, are given herewith, | Securities of United N. J. Co.’s 5 450 
presenting an interesting comparison. transferred with lease..... -.. 3,733,445 3,346,760 3,283,460 
Equipment of United N, J. Co.’s 
“ARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE. —— with lease......... ‘ eens ‘ fas gt — 
1891. 1892. 1893. aterials on hand..........---.- 05 89,587 3,433,50 
. . United RR. of N. J. sink. fund & , ii ‘ . 
Gross earnings.......... 134,254,613 158,974,521 135,059,788] _ redemption.......... - 2,350,700 2,463,620 2,576,540 
Operating expenses.... 91,819,660 98,352,083 95,491,559 | Advances to other companies 
cnemninenpantionanness cammpetatannaiene cqmienequnansaingee for construct’n and other pur- 13,587,321 11,289,017 
iNgs........ 42,434,9 40,622,4 9,568,2 POSES......-.---+---08 ocecnces + -<0 ,587,32 x 7,629.45 
Sut comings minanes ee aa ae Cash to pay Coupous....s.c2e..-. 1,220,331 3010,905 1'156'6e 
TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE. | Cash in hands of agents......... 2,989,295 3,105,267 3,048,182 
1891 1292 1893 Cash in hands of Treasurer....... 7,109,552 4,217,758 4,120,628 
Passengers carried...... 86,934,517 89,690,341 85,151,889 266.7 : o 
Passer gers carried lm. 1,642,913,227 1,758,907, ‘eae 1,825,158,831 TOtal ..0..0-+seene: ceeeseeeeeeee 266,727,371 267,387,765 274,343,520 
i ,285,714, q 2,73 25 
reight (tons) — my. 12,285,714,70 1457, m~éi</ =e wees --2-126.771,200 126,774,500 129,271,050 
Below are given the sont on the lines punt of Pittsburg | Funded debt................--.-- - 66,166,240 66,123,840 70,788,840 
and Erie, comprising the “* Pennsylvania Railroad Division,” | Mortgages and ground rents..... 3,014,286 3,484,836 3,919,800 
he “United Railroads of New Jersey Division” and the | PQ2™ £9, for insurance on lives, 
the © United Railroads of New Jersey Division ©} &c., “ Trust certificates.”...... 7,909,000 7,909,000 7,788,000 
Madeiphia rie Division, ar. t. Mt 4an. stock, guar. »182,55 1,182,550 1,182,550 
** Philadelphia & Erie D Har. Pt. Mt. J.& I k, 1,182,550 : 
res a : " a ‘ “ 4p.c. bonds, guar. 700,000 700,000 700,000 
TRAFFIC ON LINES EAST OF PITTSBURG & ERIE. Traffic balances ase other roads. 1,018,796 812,396 573.177 
1891 Paymeuts for leased ~ seedaanae 161,000 241,500 322,000 
Miles operated 2 573 2.59 2.658 Pay-rolls and vouchers......... 6,849,610 6,707,209 4,828,006 
Passengers carried...... 44,810,727 46,648,572 41,135,320 | Dividends and interest unpaid... 184,957 | 206,486 150,771 
Passengers carried 1m. 795.098;618 843,819,609 — 813.652,=64 | Sundry accounts due other roads. 15,127,798 13,574,213 15,946,623 
Rate per pass. per mile. 2°054 cts, 1°980 cts. en ae? cts, | Securities of United N. J. Co’s | _ = pe 
Tons carried............ 67,501,265 71,915,325 887,460 | _, transferred with the lease...... 3,733,445 3,346,760 3,283,460 
Tons carried one miie.. 7,119,576,812 7,613,348,641 7, 457/368. 486 ag ye gon he Co’s ones anges 
. ’ ile ekO n A sferre 3 leas eccce ,0e ’ eocccoss 
Rate per ton per mile.. 0°659 cts. G°626 cts. 0°614 ets. Fund for purchase of securities 
EARNINGS AND EXPENSES ON LINES EAST OF PITTSBURG AND ERIE. guar. (trust of Oct. 9, 1878).... 4,257,815 4,346,995 4,420,850 
" ide Trustee of consol. mort..... ...- 421,433 og ere 
lattes 191. 1892. — Consol. mort. bonds sink’g fund. 4,040,680 4.365,460 4,690,240 
weohehs... - a ees 46,650,184 47,460,453 45,606,999 Balance to profit and loss......-.. 24,334,834 26,461,861 26,478,152 
EELS bs ceceneese 16,962,270 17,360,878 16,928,195 P 2 » 9 = 
ee oe 1,218,453 1,294,229 1’239'396 | T°tl----------- a sseeees sesee-++- 266,727,871 267,387,765 274,343,520 
Sa vetdnbliecktntvencenanninanes 1,253,068 1,354,381 1.345.966 
Miscellaneous....... SPLOOS EO €95,507 737,500 706,193 Oregon Improvement Company. 
haiti tehihax winns avin domed 247,184 275,096 230,833 yf , 
Delaware & Raritan Canal....... 400,174 359,307 317,141 (For the year ending November 30, 1893.) 
jross earnings............-.-. 67,426,840 68,841,844 66,375,223 Mr. W. H. Starbuck, the President, says in his report: “On 
Expenses— agp a . _| October 14th, 1893, the steamer Newbern, bound from Guay- 
(en SNNeIER ispas bin arity oor aes amas to San Francisco, ran ashore at Point Vincent, Cali- 
Maintenance of cars.............. S307 BOlsSt ossaciaes |fcrnia, during a dense fog, and was completely wrecked, 
Maintenance of way.............. ss po 8,186,954 6,875,190 | She was a wooden vessel and practically uninsurable. Her 
Sirti niiineansedsnnactais 907,499 952,420 972,534 | valuation, $60,000, has been written off to profit and loss, as 
Delaware & Raritan Canal....... 363,225 358,337 331,471 | chown elsew here. The steamer St. Paul was purchased in 
Total expenses............... . 45,947,445 48,819.361 46,996,018 | October, 1893, to take the place of the Newbern, ata cost of 
Net earnings............ eneaianene 21,479,395 20,022,483 19,379,205 | $85,000. Thirty- -five thousand dollars has also been written off 
Per cent of oper. exp. toearns... 68°14 70°92 70°80 to profit and loss on account of the difference between the 
Es Brew valuation of the steamer Eastern Oregon on the books of the 
GENERAL INCOME ACCOUNT. company and the amount received from the underwriters.” 
—_— 1891. 1892. 1098. Of the Pacific Coast Railway, he says: “ 
eceipis— ‘There was a marked increase in the movement of cereals 
Net earnings, as above........... 21,479,395 20,022,483 19,379,205 
Int. on Penv. RR. investwents.. 4,852/181 4/921/828  4/955,037 | @uring the past year, but there was nearly as large a decrease 
Int.on U.N.J. RR. & C. securities. 212.801 225,857 273,022 |in the amount of bituminous rock hauled from the mines 
Rents of U.N.J.RR.&C.properties 284,616 291,925 $24,954 | tributary to the line. This latter was due partly to the pre- 
ee ees = Se ma So35 | Vailing depression, which curtailed the street improvements 
Miscellaneous..................... 83,177 43,969 113'067 | for which this material is used. The increase in operating ex- 
— penses was caused by heavy floods in March and the continued 
Detua~ 27,499,203 26,065,474 25,416,147 laying of new steel rails commenced last year.” 
Rentals......... aa. 10,482,133 10,228,272 9,971,696 As te a dividend for the year Mr. Starbuck says: 
Interest on funded debt.....-.... 3,967,815 3,964,055 4,056,165] ‘It was expected that the net earnings for the year would 
Int. on morts. on 1d ground rents. 210,706 py eee be sufficient to warrant the declaration of a dividend on the 
nterest On Car trusts ....... 521,1% 5,415 82 
State taxes and miscellaneous... 4453670 777/810 —-452'545 | Preferred stock, but the total loss of the steamer Newhern 
aed and her replacement by the purchase of the steamer St. Paul, 
15,527,452 15,559,564 15,299,712 | together with the necessity tor writing off the various amounts 
4 y 
BGIAMCO 2200204200050 seccscces 11,971,841 10,505,910 10,116,435 | shown by the statement of profit and loss renders such decla- 
The 5 abave balance was made up ration unadvisable,” 
‘ollows : i as 
Net facome Penn. RR. Division... 12,257.432 10,794,260 10,296,248 | ¢ — for two years compiled for the CHRONICLE are 
Net loss or gain on Un. N. J. Div. —276,456 —299,199 —194’599 | follows: 
Loss or gain on Phil. & Erie Div. = 135 +10,849 +14,716 EARNINGS (ALL COMPANIES). 
Balance, as above ........... - 11,971,841 10,505,910 10,116,435 2. We ieee A 
From this balance deduct— Earnings — Gross. vet. Gross. Nel. 
Payments to trust funds......... 98,622 89,180 73,955 | Pacitic Coast SS. Co..$2,585,105 $421,751 $2,536,341 $434,288 
Consol. mort. sink. fund account. 324, ase 324,780 324,780 | Pacific Coast Ry. Co. 176,742 60,025 ‘131,920 pete} 
Allegheny Val. RR.—Deficiency 274,06 al 242,975 Col. & Pager 8. RE.Co. “erase 1 aoe apg te 1239 
Extraordinary expenses....... - 33.13 2,163.2 Seattle & Nor. Ry. Co. 71,28: a 57,769 ’ 
xtraordinary expenses 1,510,758 1,263,137 2,268,210 | pore rown.Su.K.Co. 23°61 loss 11/237 13.246 loss 13,028 
208,22 77,097 og | Steam Coil. & Sc’ship. 29,264 loss 24,704 45,8% 
Balance to credit of income after 2,208,222 1,677,097 2,804,820 Coal Deoartment..... 632.937 174,651 631,%42 155.878 
petsnctine all payments........ 9,763,619 &8,828.812 7,311,615 | Real estate und mise. 57,382 41,231 32,558 = 
REsdstsechecceccsectencene 7,495,5 506,456 ,100,° re - - es 
Rate of dividend a wediiten’ “godiines wed $3,591,975 $812,560 $3,893,418 $301,786 
Balance to credit of profit and i‘ if, eG whee INCOME ACCOUNT (ALL COMPANIES). 
_ loss account for year....... - 2,268,021 1,222,357 911,167 1891. 1892. 1893 064 
alapce in settiement of claims x ' ting taxe . y 7 47, 
and old accounts, &c., ineclud- es See tee. ae. <n ae ~—- 9 16,937 
ing Penn. Company diviaend.. 49,019 904,669 1,640,673 : Wen oe : —aee 
RT . BN7.¢40 —a.427,088 2.351.700 |, Net Mea es none woeee ees cnnnon oat So ae 
] s 4 send initpiiaal 22K ‘ rH eee Gee Bec ccedanccadanesun — . g fe 
ee See ears 2 wees wee Senneeee 26,401,261 Other interest, dividends, ete. ...... 75,344 22,946 59.7% 
“24, 334, 833 26, 461,360 860 29,013,241 | Sinking fund.............. Bene eccece §650,00U 50,000 _ ee 
erip div. yertibl ok. niaioaee Saaudiaig: (2 ey - 
cael it ipacunanaN Sonne mar SIC | __ Total charges... ..ceeeeesseeee--9679,137 696,346 $684,878 
Bal. to profit & loss Dec, 31.. 24,334,833 26,461,860 26,478. 151 ' Balance, surplus. ...ccs.00+.ecnesseee- $164,919 $38,972 $79,12 
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— 
Terminal Railway Assuciation of St. Louis. 
(For the year ending December 31, 1893.) 

The report of the President, Mr. Wm. Taussig, states that 
although the gross earnings decreased in 1893 the net 
earnings showed a slight increase and the net surplus nearly 
comes up t? that of tae preceding year. ‘ 

The report says: ‘“‘The results thus obtained were made 

ible ovly through the exercise of the most rigid economy 
in the operating department. This is the only department 
where the manager can succeed in offsetting reduction of 
earnings by reduction of expenses, Taxes, rents, general 
office expenses, interest, insurance, etc., remain the same, 
more or less, whether revenue is high or low. The efforts of 
the operating department must therefore be in the —" 


of reducing the train service, of concentrating the work o 
rai 
— material, and of limiting the cost 
strictly within the bounds of safety.” * * ; 
“No addition has been made to the real estate during the 
year, nor is there any contemplated in the near future, The 
account stands as follows: 


n crews into a few, of economizing in the consump- 
of maintenance 
* 


sescsccecees $1,539,787 
$1,106,453 
433,333 


$1,539,787 


“In addition to the above, this company has acquired, under 
perpetual leases, real estate lying maiply outside of the station 
premises proper, and covered by the storage yard and the east 
and west connecting right-of-way into the station. <A large 

rtion of this outlying property will be available for freight- 
receiving and delivery yards, and for renting to adjoining in- 
dustries. The principal is $802,145 and annual rental $45,102, 
This rental has been paid out of current revenue, and appears 
on the balance sheet as one of the fixed charges.” * * * 

“The St. Louis Belt Line charter, franchises, etc., which had 
ben organized under the name and title of ‘The St. Louis Ter- 
minal Railway,’ was acquired by taking over from the sub- 
scribers thereto and assuming their subscription to $1,200,000 
of firss mortgage bonds, on which at the time of the execu- 
tin of the contract $330,957 had been paidin. This line 
starts from west end of the Merchants’ Bridge, at Grand 
Avenue, to its tirst objective point, the juncti n with the 
Wabash Railway, at or dear Cook Avenue, at the western 
limits of the city. Its completion to that point will form a 
clear belt around the city and the two bridges. Its second 
objective point will be a continuation in acircle outside of 
the city of the line to a junction with the Missouri Pacific and 
St. Louis & San Francisco railroads at or near Ellendale Sta- 
tion. The construction of the first is going on actively; sur- 
veys for the second and estimates for the several routes have 
been made, but the exact location is not yet determined.” 

The report says of the Mercbants’ Bridge Terminal Railroad 
Co: “The transaction by which, through purchase of a ma- 
jority of the shares in open market of the above company, we 
obtained control of the property, was sanctioned by you in 
August last, and steps were at once taken to operate the two 
properties jointly upon an economicand rational basis.” * * 

“It is too early as yet to state by figures the probable financial 
results of this transaction. But enough is known already to 
warrant saying that the economic results will be on a suffi- 
ciently satisfactory scale to insure the earning. after a year’s 
operation of that property by our trained and experienced 
om all the obligations which we took over with its 
ontrol, 

The earnings ard expenses, and income account, for four 
years, was as follows : 


EARNINGS AND EXPENSES. 


wmen ee eenewee 
































Farnings— 1890. 1891. 1292, 1893, 
penser .. $353,279 $359,635 369,246 $392,460 
re 1,166,464 975,200 1,048,049 985,85!) 

ll express, &c... 409,579 421,546 490,705 483,8U3 
Oper tal--.------ $1,929,322 $1,754,129 $1,908,000 $1,862,122 

Pel.exp. & taxes. 806,016 817,953 857,536 806,630 
Net earnings....... $1,123,306 $938,476 $1,050,464 $1,055,492 
Opexp.toearn.,p.c, 41°77 46°57 44°94 43°31 

INCOME ACCOUNT, 
Net 1290. 1891. 1892. 1893. 
Oth itRs.....-. $1,123,306 $938,476 $1,050,464 $1,055,492 
et income....... 113,560 123,665 142,376 127,747 

protal.. ids canal $1,236,866 $1,062,141 $1,192,840 1,183,239 

{nterest on bonds $22 7 
-- $225,000 $247,500 $315,000 $315,000 
on On notes... 11,226 26,848 26,493 26,473 
— Wactekcicans 630,202 694,401 701,322 716,305 
vt, account.. 47,110 61,733 60,011 54,776 
: ae Eee «= $963,538 $1,080,480 $1,102,826 $1,112,554 
MPS .....0. cence $273,328 $31,661 $90,014 $70,685 


Baltimore Traction Company. 


7 (For the year ending December 31, 1893.) 
mis annual report President Hambleton says: ‘‘As we all 
shy year 1893 was a most disastrous one for the coun- 
“e* great financial stringency and extraordinary busi- 
With all othe: The street railways suffered, in common 
: tir er interests, during this most trying period; and 
pattie Conditions were operative, together with the sharp 
e El nm of rival lines—the City & Suburban, the Lake 
evated and the City Passenger roads, paralleling our 


Com 


| respective cable or electric plants last year—our receipts were 
| made to appear less satisfactory than we had reason at the 
beginning of the year to expect. Nevertheless the earnings 
of the company have been, all things con:idered, quite en- 
couraging. The month of September, being the first month 
in which we encountered the severest competition, showed 
| a decrease of $27,000 as compared with the receipts of 
; the same month of the previous year; since that time the com- 
' parative earnings have been very much more favorable, until 
- in January of this year there was a difference of only $8,000 
‘as compared with the same month of last year. This shows 
conclusively that we are recovering trattic lost to other rapid 
| transit lines, and that notwithstanding the bad times our 
| travel is increasing. Despite many obstacles and difficulties 
| the work of trolleying and the making of improvements has 
been pros‘ cuted as rapidly as possible under the circumstances, 
The motive power of the following lines was changed, 
horse to electricity: Carey Street, Fort Avenue, Linden Ave- 
nue, Maryland Avenne, and Fremont Street line from Linden 
Avenue to Charles Street. The double-tracking of Pimlico 
and Pikesville electric line was also completed (including 
the West Arlington branch to the inte:section of W. M. RR.); 
and the Edmonson Avenue Road—a property of great value— 
is now being equipped with electricity, and a handsome reve- 
nue may be expected from this source. In June last the 
company purchased the Baltimore & Curtis Bay Railway, 
and the issue of $750,000 additional stock was authorized, of 
which $350,000 was used to pay for said property. 

‘The stockholders may feel assured that their interest is 
being carefully c nserved and that the property is being man- 
aged in an economical and business-like manner: and we in- 
ticipate that with the revival of business and better times 
satisfactory results will be realized.” 

The report shows the following earnings for the fiscal year 
ending December 31, 1893: 


Gross earnings...... verre Ff Fe 











Operating expenses (643 per cent) -occe @6eseccece eorncnsseun - 639,317 
INN. tsk ae eee nei aceeeabetion nee’ $373,°67 
Fixed charges, interest on bonds, taxes and insurance...... 355,202 

TIIIG .ddk.cncccuncnnesceneetsiatssaennsesnrébe $18,364 


During the year there was constructed 22°08 miles of track. 
The company now has 78'47 track mileage: 15°30 cable, 36:50 
electric, 2359 horse and 3°08 electric owned jointly. The 
horse car lines are now in process of change to electric power 
and it is expected that during the present year horses will dis- 
appear from all the lines inthe company’s system. There were 
purchased during the year sixty electric cars and two electric 
sweepers, the company now owning 389 carz, of which 184 are 
horse, the balance being cable and electric, with trailers, and 
a full complement of sweepers and salt cars. During the year 
1893 the company’s cars traveled 5,982,646 miles and carried 
21,123,916 paying passengers. 

The capitalization is as follows: 

CINE GI, . bincsnnds tcbeee<sss.cces 
First mortgage 5 per cent bonds ... 
Extepsion and improvement 6 per cent bonds. .. 
Traction Compauy’s first mortgage 5 














5 per cent bonds, 
secured by mortgage on North Baltimore Division........ 1,750,000 
West Jersey Railroad. 
(For the year ending December 31, 1893.) 
In advance of the pamphlet report, the comparative statis- 
tics for four years have been compiled for the CHRONICLE as 


follows : 
EARNINGS AND EXPENSES. 

















_ — 1892. 1893. 
* 

Miles operated ............. 222 226 263 263 
Total gross earnings .. ..1,633,745 1,658,090 1,746,322 1,658,017 
Op. expenses and taxes...1,141,926 1,216,987 1,279,302 1,286,838 

Net earnings. ........<- 491,819 441,103 467,020 401,209 

INCOME ACCOUNT. 
1890. 1891. 1892. 1893. 
Receipts— 8 $s 

Net earnivgs............... 491,819 441,193 467,020 401,209 
Other receipts............. 31,098 9,895 10.872 18,884 

Total income ......... - 522,917 450,998 477,892 420,093 

Disburse nents— 

Rentels pad ......c<-.as<o0 23,400 28,400 28,400 | 
Neteuro. W.J.&A.RR..&0. 42,543 24,241 9,819 
Interest on W. Jersey debt 175,174 175,174 175,174} 390,156 
DAWIMOGEE 4. ssc cescdacicccce 148,217 150,641 153,132 
Miscellaneous ............. 5,120 5,737 13,322 

Total disbursements .. 399,454 281,193 379,847 
Balance, surplus .......... 123,463 66,805 98,015 29,937 


Camden & Atlantic Railroad. 
(For the year ending December 31, 1893.) 
In advance of the pamphlet report, the earnings and expenses 
and the income account, for four years, have been compiled 
for the CHRONICLE as follows: 
EARNINGS AND EXPENSES, 














‘rent points, all having put into operation their 


ees 1 4 i. ye oy — 
Total gross earnings.......... 799,491 800,970 897,924 843,324 
Operating exp. and taxes..... 663,787 649,254 670,371 661,239 
Net earnings..........0..-. 130,704 151,716 137,553 182,035 
INCOME ACCOUNT. 
1890. 1891. 1892. 1893. 
Receipis— 8 
Net earnings ........ -«- 130,704 151,716 137.553 182,085 
Interest, &c... tn Dee Sedawe 1,700 10,274 
Total income..secesces-eeee 131,929 151,716 139,253 192,359 
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1890. 1891. 1892, 1893. 
Disbursements— ¥ 8 8 

lnterest on bonds.............. 92,620 92,620 92,620 87,970 
{eee 0,11 10,778 18,099 2 53,872 
Other interest. ........00....200 12,697 17,827 18,166 = 
Miscellaneous. ..............- 4,375 5,246 5,975 12,588 
Total disbursements ...... 119,802 126,471 134,860 154,400 
Balance, surplus ...........e« 12,127 25,245 4,393 37,959 


Lehigh & Wilkesbarre Coal Company. 
(For the year ending December 31, 1893.) 
The reports of the President, Mr. J. Rogers Maxwell, give 
the following as the results of the operations of the company 
for four years past : 


Production of coal (tons )— 1890. 1891. 1892. 1293. 
Wyoming Division........ 1,697,805 2,026,497 2,062,536 2,257,431 
Honey Brook Division.... 517,339 545,789 564,656 613,550 





2,215,145 2,572,286 2,627,192 2,870,981 
Purchased..............-..- 335,644 370,670 85,449 607,261 


BOO .. ccccncscevvccssess 2,550,789 2,942,956 2,712,641 3,478,242 
In addition to the above 784,759 tons of coal in 1891, 605,371 
in 1892 and 566,243 in 1893 were mined from the company’s 
properties by other parties, under leases, 
INCOME ACCOUNT. 

















1390. 1891. 1892. 1893. 
Receipts— ~ § $ ® 
From sales of coal.........8,151,039 9,128,162 6,226,150 10,776.767 
From other sources, ....... 335,677 321,520 280,672 311,444 
Patel .ccace ..--8.516,716 9,449,682 6,506,822 11,088,211 


Min’g,taxes, transport.,&c.7,688,803 8,434,400 5,235:326 9,652,581 
827,913 1,015,282 1,271,496 1,435,630 











Net earnings........... 





Interest and sinking fund. 963,134 989,638 972,712 986,602 
def.135,220 sr. 25,644 sr.298,784 sr. £49,028 
Interest on consols held 


By Central ek BH. Piccccce  ccesesss 298,155 


428,120 
ee def.135,220 sr.25,644 sur. 629 sur 20,9(8 











GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe—St. Louis & San Francisco. 
—In regard to the decision of Judge Caldwell in St. Louis the 
N. Y. Times reports: ‘‘ The decision was made on a petition 
filed by the United States Trust Company, as trustee of the 
St. Louis & San Francisco general mortgage 5 = cent bonds, 
asking, first, for the payment of the amount due for interest 
on that mortgage accrued Jan. 1, 1894; second, for leave to 
sue the receivers heretofore appointed for the ’Frisco prop- 
erty, in the State Court, in the city of St. Louis; third, for the 
surrendering of the property covered by the mortgage to the 
receiver or receivers to be appointed in that suit, an4, fourth, 
if the Court should not so surrender the property, that other re- 
ceivers be appointed of the property in the United States Court. 
As reported in the dispatches from St. Louis, the Court made 
an order, first, that at present it would not direct the receivers 
to pay the interest on the general mortgage bonds, but that 
they should keep separate accounts of the receipts appertain- 
ing to particular portions of the property covered by divisional 
and separate mortgages, and that if any surplus was found 
over operating expenses, in respect to any particular por- 
tion of the road covered by separate mortgage, that such 
surplus should be devoted to the payment of interest on such 
mortgage; second, that leave to sue the receivers was not 
necessary, in view of the statutes of the United States, and 
third, that the application for the removal of the present re- 
ceivers appeared to be without merit, and that the Court would 
not take any action thereon.” 

Baltimore & Lehigh.—At York, Pa., Match 3, the appli- 
cation for the recission of the order of sale of the Baltimore 
& Lehigh Railroad in Pennsylvania, granted January 27, 
came before Judge John W. Bittenger, who, after giving an 
elaborate opinion, revoked the order of sale, and consequently 
the sale advertised for next week will not take place. 

Called Bonds.—The following bonds have been called for 
payment ; the numbers may be learned at the offices of the 
respective companies. 

CHICAGO & WESTERN INDIANA —Seventy-one bends of 1879 
will be redeemed on May 1. 

CORNING COWANESQUE & ANTRIM.—One hundred and sev- 
“7 bonds of 1883 for $1,000 each and twenty for $500 each 
will be redeemed on presentation, interest ceasing May 1. 

Chicago & Great Western.—There was argued on March 2nd 
before Judge Patterson, in Supreme Court Chambers, a mo- 
tion on behalf of James M. French for an injunction against the 
Chicago & Great Western Railway Company, the Chicago St. 
Paul & Kanses City Railway Company, the Metropolitan 
Trust Company, and others. Mr. French is a bondholder of 
the Great Western and the Chicago St. Paul & Kansas City 
railway companies, and sues on his own behalf and that of 
other holders. It is sought to have the Great Western com- 
Rony enjoined from holding possession of or operating the 

hicago St. Paul & Kansas City Road. 

It is further asked that the Metropolitan Trust Company and 
Robert B. Benson, the trustees under the mortgages, 
directed to begin at once suits to foreclose the mortgages 
mentioned in the complaint, to sell the property and to dis- 
tribute the proceeds among the holders of the first mortgage 
bonds of the Chicago St. Paul & Kansas City and the Minne- 
sota & Northwestern railroad companies, It is asked, in 
addition, that the Manhattan Trust Company be restrained 





from performing any of the obligations of the trust deed of 
November 2, 1892, and that the Great Western Company be 
enjoined from executing any mortgage designed to secure the 
payment of any bond or other obligation purporting to be g 
prior lien upon the property pledged to secure the payment of 
the first mortgage bonds. Briefs are to besubmitted March 12th, 


Comstock Tunnel.—A telegram from Carson City, Ney 
to Mr. Theodore Sutro, reports: ‘‘ The long pending litiga- 
tion against the Comstock Tunnel Co. has ended ina com. 
plete victory for the company.” 

Judge Hawley, of the U. 8S. Circuit Court of Nevada, rep. 
dered an exhaustive opinion, reviewing the whole cage,’ It is 
consid+ red a strong vindication’of the acts of Mr. Theodore Sutro 
and his associates in the reorganization of the Sutro Tunnel 
Co., and will clear away all doubts as to the standing of the 
present company, if it is as positive as the telegram indicates, 


Evansville & Richmond—Evansville & Terre Haute—4 
large amount of the Evansville & Richmond first mortgage 
bonds has been deposited with Messrs. Harvey Fisk & Song 
in response to their circular, and the remainder of the bond- 
holders are urged to promptly join in the movement to enforce 
the Evansville & Terre Haute guarantee on the bonds, 


_Kings County Elevated.—The report for the quarter and 
six months shows the following: 
—Quar. end. Dec. 3L.~ —6§ mos. end. Dee, 314 
1892. 1893. 1832, 1893, 





$ $ 
Gross earnings.......... 261,068 199,533 456,808 300,122 
Operating expenses... 144,510 127,588 273,165 253,016 
Net earnings........ 116,558 71,945 183,643 107,106 
Other income. .........-. oe °° eddeenbe | ee 


or 116,667 71,945 183,897 107,106 
Tnt., rentals and taxes 133,251 91,478 224,290 185,027 


Deficiency .........- 16,584 19,533 40,393 77,921 


Leavenworth Topeka & Southwestern.—The receivers of 
the Union Pacific have notified the receivers of the Atchison 
Topeka & Santa Fe that they propose abandoning this road, 
owned jointly by the two companies. It is reported that the 
bonded indebtedness and current liabilities of the road are 
over $2,000,000, and that the Santa Fe is likely to take the 
same position as the Union Pacific and atandon the road, 
The road is 461g miles long, extending from Leavenworth to 
Meriden Junction, Kan. 


Marietta & North Georgia.—The foreclosure sale of this 
road which has been adjourned from time to time has again 
been fixed for April 2d. 

Missouri Kansas & ''exas—International & Great North 
ern.—-At Galveston, Tex., March 8, the proceedings for a pre- 
liminary injunction by the Missouri Kansas & Texas to restrain 
the International & Great Northern from interfering with the 
operations of the Galveston Houston & Henderson were con- 
cluded in the United States Circuit Court. Circuit Judge 
McCormick rendered an opinion refusing the injunction. 
District Judge Bryant dissented. 

New York Lake Erie & Western.—There was a large rep- 
resentation of the stock of this company at the special meet- 
ing of the stockholders held March 6th, to consider the propo- 
sition for the issue of $70,000,000 of new bonds. Mr. J. G. 
McCullough, who presided over the meeting, said that the 
scheme to execute a new mortgage upon the company’s prop- 
erty and franchises to secure an issue of bonds not exceeding 
$70,000,000 had been fully set forth in a circular issued by 
the board of directors on Jan. 2. Mr. Cortlandt Parker 
offered a resolution to the effect that “the stockholders of this 
company ratify and approve the resolutions of the board, and 
the action of the officers thereunder, and do consent to the 
execution and issue of a mortgage by the company upon its 
property and franchises to secure an issue of bonds of the 
company not exceeding in the aggregate $70,000,000, upon 
the terms and in the manner as specified in the foregoing re 
cited resolutions of the board.” é 

Mr. W. W. MacFarland protested against the adoption of the 
resolution, in behalf of the holders of several millions of the 
second consolidated mortgage bonds, who are opposed to the 
scheme of reorganization. Mr. MacFarland declared that his 
clients strenuously opposed and would continue “‘to oppose * 
scheme of the company for dealing with their bonds and ad 
gage security, conceiving, as they do, that, looked upon 10 t 
true light, the scheme invites them voluntarily to submit 
what is nothing more or less than a practical cone of 
surrender of their mortgage security.” The protest of #t 
MacFarland was overruled by the chairman. — 

The Proxy Committee, composed of Messrs. J. Pierpo oa 
Morgan, John G. McCullough and Abram 8. Hewitt, vo “4 
632,699 shares of stock ($63,269,900) in favor of the resotanee. 
There were also scattering votes in favor of the plan the 
number of 1,450 shares. Mr, MacFarland voted on 175 3 
in opposition to the plan. The total vote in favor ag errs . 
634,149 shares. The total capital stock of the company 18 
838 shares, : 

—Messrs Drexel, Morgan & Co. give notice that having. re- 
ceived a majority of each class of bonds of the wat their 
Lake Erie & Western Railroad Company, called for y ative. 
circular, the plan of reorganization is declared ope rrefore 
Holders of outstanding bonds must deposit same on 0 
March 31, 1894, in order to participate in said plan. oriai 








—The committee of opposition bondholders, com 
Messrs. E. H. Harriman, Henry Budge, Jobn J. Emery 
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Sidney Webster, give notice that they are advised by counsel 
that the action of stockholders in approving the issue of a new 

70,000,000 mortgage cannot impair existing contract rights of 
the bondholders under the second, consolidated mortgage, and 
they request bondholders to send in their names and amounts 
of holdings to the Central Trust Co. of New York. 


Northern Pacific.—Information has been received from 
Berlin by the Northern Pacific consolidated bondholders’ 
committee that German holders of $7,049,000 bonds have 
signed the preliminary agreement. 

This committee, of which Mr, Edward D. Adams is Chair- 
man, announces that, having received responses from the 
holders of a majority of the bonds, they have adopted the 
agreement, which is now deposited with the Mercantile Trust 
Co. All holders of these honds are therefore requested to 
deposit the same with said trust company. Engraved certifi- 
cates of deposit will be issued against bonds deposited, and 
the committee will immediately take steps. to have such cer- 
tificates listed on the New York Stock Exchange. 

—Mr, Brayton Ives, President of the Northern Pacific Rail- 
road, has issued a request to bondholders to withholi their 
acceptance of the agreement promulgated by the committee 
of consolidated bondholders. He gives several reasons for 
making this request, viz., that the publication of such an 
agreement is premature;'that the scope of the committee is 
too limited; that the make-up of the committee is unfor- 
tunate, and that, apart from the foreign interest hitherto repre- 
sented by Mr. Villard, the committee owns and controls but a 
limited amount of bonds. 

—The case of Prosser against the Northern Pacific Railroad, 
which has been pending in the United States Supreme Court, 
invoived the right and title to a large amount of water front- 
age at Tacoma, Wash., now occupied by the railroad, and im- 
proved by wharves, elevators, coal bunkers and warehouses. 

rosser is understood to represent the Harbor Line Commis- 
sion of the State of Washington. The decision rendered this 
week was on a demurrer to the complaint asking for an in- 
junction, and not on the merits of the case, and the equities 
were not settled. The decision distinctly states thatit is given 
without prejudice to the Northern Pacitic’s further actions in 
the matter, 

An understanding has been reached between the receivers 
of the main line and the branch lines under which a uniform 
arbitrary traffic rate will be allowed the branch lines, 


Oregon Pacifie.—At Corvallis, Wash., Judge Fullerton has 
ordered the Oregon Pacific Railway to be sold at a date not 
later than June 1, the day to be fixed by the Sheriff. Bidders 
will be required to make a deposit of $200,000. 


Philadelphia & Reading.—The final liquidation of the 
Speyer loan and the release of securities which were held as 
collateral to that loan is a good step towards the relief of Read- 
ing’s embarrassments. The next thing is to be the consumma- 
tion of the collateral trust loan for $10,000,000, which is sup- 
posed to be pretty well assured. Judge Dallas in Philadel- 
phia approved of the issue of $5,000,000 coal notes by the Iron 
Company, and the Speyer loan of $2,500,000 was paid off on 
Monday. The Philadelphia Record says of the securities 
released by the payment of the Speyer loan that they are held 
by Messrs, Drexel, Morgan & Co., in whose charge they are 
expected to remain until the new coal trust notes are issued 
on April 3. 


Richmond & Danyille.——At Baltimore, March 3, after 

earing arguments on the petition of the Central Trust Com- 

aby of New York, trustees, and others, for the sale of the 

ichmond & Danville Road, under foreclosnre for default in 
the payment of the five per cent mortgage bonds, Judge Goff 
said he would sign an order compelling the masters to report 
the indebtedness of the road and its liabilities on or before 
a 10 next. The question of sale he held under advise- 
ment, 


Richmond Terminal.—Mr. J. Willcox Brown, Chairman of 
the Baltimore committee representing holders of the underly- 
fuk bonds of the Richmond & Danville system, has issued the 
following circular: 

“The Richmond & Danville Underlying Bondholders’ Com- 
mittee advise the acceptance of the modified plan of reorgani- 
zation of the Richmond Terminal Company, and hereby notify 
the holders of the receipts of the Mercantile Trust & Deposit 

ompany of Baltimore and of the Mercantile Trust Company 
of New York, to present the same for exchange for Drexel, 
Morgan & Co,’s stamped certificates before March 20. 


Savannah Americas & Montgomery.—The bondholders’ 
reorganization committee in Baltimore has decided to appoint 
a sub-committee, with instructions to take steps for the 
formation of a construction company to build an extension of 
the road from Lyons, the present eastern termiaus of the 
line, where a junction is formed with the Savannah & West- 
ero Railroad into the city of Savannah, a distance of about 70 
miles. The estimated cost of construction is $600,000. 


South Carolina Railroad.—The committee of the first con- 
Fuidated 6 per cent mortgage bonds of the South Carolina 
th ilway Company, Gustave E. Kissel, chairman, announces 
Phy agreement to which holders of bonds, amounting to 

*52,000 out of a total issue of $4,883,000, have become 
Parties, is now declared effective, and the time for depositing 


= 
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FORTY-SEVENTH ANNUAL REPORT. 





OFFICE OF THE ) 
PENNSYLVANIA RR. COMPANY, ~- 
PHILADELPHIA4, March 6, 1894, 


The Board of Directors submit herewith a synopsis of their 
Forty-seventh Annual Report for the year 1893 :— 


The gross earnings of the three grand divisions east of 
Pittsburg and Erie, embracing the Main Line, United 
Railroads of New Jersey, and Philadelphia & Erie 





Railroad and Branches, Were.........00.- -ceese-seeee $66,375,223 83 
PE xniiinactvccicdethedibadedeiied <tiimabidaeiesiaus 46,996,017 28 
I isdicaticcccdccednweedsd cckbdobinsbsanbabekadis $19,379,206 55 
To which add: 

Interest from investments............. $5,228,059 26 


Rentals of real estate and equip, &e.. 808,881 81 
6,036,941 07 
$25,416,147 62 
Deduct: 
Rentals, leased and operated roads... $9,971,695 64 
Interest on funded debt. . ........... 4,056,165 40 
Interest on car trusts, taxes, &¢...... 1,271,851 03 





15,299,712 07 





TOE CONG ie cts enasskcvicciscecbdeasatebadel $10,116,435 55 
From this amount the following deductions have been 
made: 


Payments account Sinking and Trust 

Funds, and guaranty of interest on 
Allegheny Valley Railway bonds.... $641,609 70 
Extraordinary renewals, &c........... 2,163,210 10 
—_—— 2,804,819 80 
$7,311,615 75 
6,400,507 50 








Balance after above payments...........20.---seee---- 
Dividend of 5 per cent.......... 





Amount transferred to credit of profit and loss for the 


DE a iain sas sosesseeecapaniaktinnssthae. seneeieia $911,108 25 
Add amount received in settlement of sundry ac- 
COMED, 6 onc ccaccncnccecsccoccesecsdansscss sneesceseuns 1,640,673 34 
$2,551,781 59 
Previous amount t0 Credit. .........cc-cceccccccccccccccs 26,461,860 75 
$29,013,642 34 
Deduct scrip dividend of 2 per cent, convertible into 
COO ance cccdecdscssscccsnsedésnedassacusessccsesccesose 2,535,490 00 
Balance to credit of profit and loss Dec. 31, 1893...... $26,478,152 34 


Notwithstanding the severe depression which prevailed in 
all branches of industry throughout the country, and which 
was so largely reflected in the gross revenues, and necessarily 
in the net results, the foregoing statements present quite a 
satisfactory exhibit for the year, as, in addition to a cash 
dividend of five per cent, an extra dividend of two per cent in 
scrip, convertible into stock, was paid out of the Profit and 
Loss Account, and as large a balance left to its credit as at the 
close of the previous year. This was done after expendin 
$2,163,210 10 in straightening lines, improving grades, an 
other extraordinary renewals, and advancing to the Allegheny 
Valley Railway the sum of $242,975 toward meeting the in- 
terest upon its bonds guaranteed by your Company, which, 
by reason of the depression already referred to, it was unable 
to provide out of its own revenues. 

hese results were made possible only by the conservative 
policy that has been pursued in the management of your 
properties, and by the liberal expenditure in renewals and im- 
provements, which permits a rigid system of economy to be 
enforced in times of great commercial depression, It can 
only be by a continued adherence to this policy that your 
properties can be preserved in strong and efficient condition 
so that your duties to the public can be properly dischar 
and at the same time suitable returns made to the share- 
holders. 


SINKING FUNDS. 


Under the provisions of the consolidated mortgage of the 
Company, $324,780 were set apart on the first day of July last, 
out of the net income, as a sinking fund for the redemption of 
the outstanding bonds secured by that mortgage. None of the 
series of bonds to which the sinking fund was applicable could 
be purchased under the terms of the Trust, and the amount 
was placed to the credit of the trustees for investment under 
the terms of the mortgage. There are $3,386,375 09 in securi- 
ties in the fund for the redemption of these bonds, 





Caanding bonds with the New York Guaranty & Indemnity 
“"pany and signing the agreement is extended to March 10. 


The trustees of the sinking fund for the redemption of the 
Tiust certificates issued for the purchase of the shares of the 
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capital stock of the Philadelphia Wilmington & Baltimore 
Railroad Company purchased $121,000 of these certificates 
during the past year. The total amount so purchased and 
canceled to December 3ist, 1893, is $2,212,000, leaving out 
standing $7,788,000. 

The trustees of the sinking fund for the redemption of the 
Collateral Trust Loan were not able to obtain any of these 
securities during the vear at the limit fixed in the agreement. 
The amount of this loan outstanding December 31st, 1893, is 
$9,900,000, 

Unuer the provisions of the four per cent Equipment Trust 
Gold Lean, there was paid to the tru-tee during 1893 for the 
sinking fund the sum of $137,400. The trustee was able to 
obtain but $10,000 of the bonds at the price fixed in the lease, 
and in accordance with the terms thereof the balance, $127,- 
412 50, has been invested in additional equipment. 

There are now in the sinking fund, for the redemption of 
the obligations of the various companies forming the United 
New Jersey Railroad & Canal Company, securities of the 

ar value of $4,808,000, and a cash balance, uninvested 

y the trustees, of $204,265 92, making an aggregate of 
$5,012,265 92, 

FUNDED DEBT. 

In order to provide a portion of the capital needed for con- 
struction and equipment purposes, your Board authorized an 
issue of $6,000,000 of four per cent consolidated mortgage 
bonds maturing fifty years from may 1st, 1893, of which only 
$3,000,000 were sold during the year. For the purpose of 
securing the control of the outstanding interests in piers 3, 4 
and 5 on the North River, New York, your Company also 
created $2,000,000 of real estate bonds bearing four per cent 
interest, and maturing in thirty years from May Ist, 1893, 
and have disposed of $1,675,000 of these securities. 

The amount of funded debt, including mortgages on real 
estate and ground rents, at the close of the year was $82,496,- 
639 88, being an increase of $4,978,913 50, accounted for as 
follows :— 





Inerease in consolidated mortgage bonds................. $3,000,000 00 
BOOMS CURDS WORE Binciccccccccccconnessesensscescoccsceescss.cs BSTC 
Increase in mortgages and ground rents................. 434,913 50 
SORA. -nacnedsecensanevacsduacasscosennesencsncedscccesent $5,109,913 50 
Less amount of equipment trust gold bonds 
ae an a ee $10,000 00 
Less amount of Philadelphia Wilmington & 
Baltimore Railroad stock trust certificates 
IE tedtbinnocemetsacdiserectdccesensanenss 121,000 00 
— —s- — 131,000 00 
RUNG... .cisncsiuemebesbidanbianniebasnddedéednone $4,978,913 50 


CAPITAL STOCK. 


The amount of capital stock outstanding at the close of the 
year was $129,271,050, an increase of $2,496,550, due to the 
conversion of that amount of the scrip dividend declared in 
May, 1893, 


SECURITIES. 


During the year there were additional securities purchased 
at a cost of $4,037,704 44, making the entire cost of the securi- 
ties of other corporations now held by your Company 
$118,686,408 69. The direct revenue received therefrom was 
$4,955,086 93, which is more than 4 per cent upon their cost, 
and nearly a million dollars in excess of the interest on 
your funded debt. 

That portion of the equipment received from the United 
New Jersey Railroad & Canal Company at the time of the 
lease of that system, which remained on hand and was adapted 
to the uses of your Company, was purchased by it, and the 
residue sold, so that that item no longer appears in the Gen- 
eral Account, 


CAR TRUSTS. 


The total number of cars provided under the Car-trust sys- 
tem is 57,997, 


Total amount of certificates issued therefor. ..ccse.--cee $30,644,000 00 
Amount redeemed...... eocsonecensesasencosesenenen saninrins 22,187,000 00 


Balance of certificates outstanding Dec. 31, 1893... $8,457,000 00 


The amount expended for construction and equipment on 
the main line and branches between New York and Pittsburg 
was $3,332,164 09, and on leased and auxiliary lines, $1,332,- 
167 14, a total of $9,664,331 23, 

The expenditure on the main line was for additional motive 
power, equipment and real estate, including the purchase of 
piers 3, 4 and 5 on the North River, New York; third 
and fourth track on the main line; double track on the 
Trenton Cut-off, and the Harrisburg Portsmouth Mount 
Joy & Lancaster Roads, and additions to the Broad Street 
Station. 

The principal items of expenditure on the auxiliary lines 
were in the extension of the Philadelphia Germantown & 
Chestnut Hill Railroad to connect with the Trenton Cut-off ; 
in the further extension of the Cambria & Clearfield Railroad, 
and in the partial construction of the Ebensbarg & Black 
Lick Railroad, a new line projected for the development of 





The number of tons of freight moved on the three grang 
divisions east of Pittsburg and Erie in 1893 was 69,887.460, a 
decrease of 2,027,865 ; the number of passengers was 44,135,. 
320, a decrease of 539, The average distance traveled by 
each passenger in 1893 was 18°4 miles, an increase of *3 of g 
mile. 

The rate of freight received per ton per mile was 6°14 mills 
or 12-100 of a mill less than in 1892. The cost of movement 
was 4°47 mills per ton per mile, a decrease of 8-100 of a mill, 
The net profit per ton per mile was 1 67-100 mills, a decrease 
of 4-100 of a mill. The earnings per passenger per mile were 
1 999-1000, as against 1 980-1000 cents in 1892, an increase of 
19-100 of a mill per passenger per mile. The ccst of trans- 
porting each passenger per mile was 1 584-1000, as against 
1 580-1000 cents, an increase in cost of 4-100 of a mill, the re- 
sult being an average profit on passengers per mile of 415-1000 
of a cent, an increase of 15-100 of a mill. 

The other large Railroad Companies east of Pittsburg & 
Erie in which your Company is interested make quite as 
favorable a showing for 1893 as for the previous year. De- 
tailed statements of their operations will be found in their 
own annual reports, as well as in the pamphlet report of your 
Company. The total amount of coal mined by the four coal 
companies, in which you are interested, was 2,612,788 tons, 
an increase of 40,372 tons. There was a decrease in their net 
earnings of $276,085 72, but this was fully offset by the in- 
creased amount of stock coal on hand at the close of the year, 

On the lines west of Pittsburg operated by the Pennsylvania 
Company and the Pittsburg Cincinnati Ciaicago & St. Louis 
Railway Company the result was as follows : — 


1£93. 
Earnings of Pennsylvania Co. ...... cee. --2--02---------$21,68 1,237 24 
TRBORAOE, ccccnccesces cecncdsocesennenctsesecocs sectensscces SEAGIG 


$7,930,661 51 
6,880,185 15 


Leaving net earnings........... 
RNG, BRANSON, D6 « cccccecnd.cts060si08esedseeesss 206000 








Net profit on Pennsylvania Co.’s lines............... $1,059,476 36 


Earnings of Pitttburg Cincinnati Chicago & St. Louis 








DT .catccmedapeaictertsnitinbeinataumeatieacounenmens $18,419,058 61 
Bs ctccccanccenessatinadscnd saeaninensedasekesabess 13,835,532 31 
Leaving net earnings..... $66eeessacccagecsdases<coses, SE 
PG, SRB, Bilis ctccadeenndssccccmciccstacscoocsastens, Be 





Net profit on Pittsburg Cincinnati Chicago & St. 
Louis Railway Company's lines...................-. $874,535 65 

Net profit on lines directly operated west of Pitts- 
WME: dobmadedevensedaceus seceee $1,925,012 01 








The other lines west of Pittsburg, on account of which the 
Pennsylvania Railroad Company has assumed direct obliga- 
tions, or in which it is largely interested through ownership 
of securities, but which are operated through their own or- 
ganizations, are the St. Louis Vandalia & Terre Haute Rail- 
road, the Grand Rapids & Indiana Railroad and roads oper- 
ated through its organization, East St. Louis & Carondelet 
Railway, Cincinnati & Muskingum Valley Railway, Waynes- 
burg & Washington Railroad, and the Pittsburg Chartiers & 
Youghiogheny Railway. 


The aggregate gross earnings of these roads were........$5,442,498 29 
Expenses ....... PP Nnebsedsss1r Jatncgnesnekeunnes Nanette 4,354,742 87 
SR RII aie seid tccndnctiecisrimnndmeseassaend $1,087,755 42 
Deduct rental, interest, &C......22. ceccese--.secee--2-se0e 1,157,617 99 
OR acwctinnnldsnitlian inns daind abeieiniin be emsteikaiblaeteinens $69,862 57 
Of this loss the Pennsylvania RR. is responsible for..... $49,901 84 
Which deducted from the profit shown above.......--.--- 1,925,012 01 
Profit on all lines west of Pittsburg.............--s0e+ $1,875,110 17 


The Pennsylvania Company paid a dividend of four per 
cent on its capital stock of $21,000,000, and the Pittsburg 
Cincinnati Chicago & St. Louis Railway a dividend of four 
per cent on its preferred stock of over $22,000,000, _ } 
The amount expended on account of construction, equip- 
ment and real estate during 1893 on the lines west of Pitts- 
burg was $4,523,04791. This expenditure was largely for 
second, third and fourth track on the Pittsburg Ft. Wayne & 
Chicago and Pittsburg Cincinnati Chicago & St. Louis Roads, 
and for additional motive power and equipment, : 
For the purpose of providing the funds for these expendi- 
tures, and the purchase of the railways hereinafter referred 
to, the Pennsylvania Company sold $7,000,000 of the consoli- 
dated four and one-half per cent Pittsburg Cincinnati Chicago 
& St. Louis Railway bonds held in its treasury. ; 

The number of tons of freight moved on the lines west 
of Pittsburg was 39,683,118, a decrease of 4,030,759. The 
number of passengers was 17,616,422, a decrease of _1,333,- 


The gross earnings of all lines east and west of Pittsburg 
for the year were $135,059,787 65, operating expenses, $95,- 





additi nal bituminous territory, 





491,558 92, and net earnings, $39,568,228 73, There were 
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135,514,888 tons of freight moved and 85,152,089 passengers 
ied. 

“The Pennsylvania System of Railroads at the close of 1893, 

comprising about 8,800 miles, all of which are controlled 

either by lease or ownership, consisted of 140 corporations 

with an aggregate share and bond capital of about $315,- 

000,000. Lae : 
GENERAL REMARKS, 

There has been paid the Managers of the Trust created 
October 9th, 1878, by the Company, to December 3ist, 1893, 
the sum of $4,346,995 33. The total income therefrom has 
been $4,578,288 57, and securities have been purchased amount- 
ing at par to $8,847,690, yielding an interest of 5°29 per cent 
for the year. ‘There was appropriated to that Trust for the 
year 1893 the sum of $73,854 70. 

The assets of the Insurance Fund on hand at the end of the 
year were $3,217,147 33, being an increase of $239,327 73 over 
the previous year. 

The amount contributed by your Company and affiliated 
lines during the year to the Employes’ Relief Fund, was for 
operating expenses $91.700 68, for deficiencies $4,328 35, 
and in addition thereto the sum of $24,382550 for 
extra benefits to members of the Fund whose disability had 
continued over fifty-two weeks, and who were, therefore, no 
longer entitled to regular benefits from the Fund, making an 
aggregate contribution on the part of your Company and 
aftiliated lines of $120,352 53, The amount contributed by the 
employes was $603,531 19 and the receipts from interest were 
$4,249 76, which, with the contributions by the companies, as 
stated above, $120,352 53, made a total of $728,133 48, Tnis, 
added to the balance on hand at the beginning of the year, 
$138,233 33, aggregated $866,466 81. Of this amount there 
was paid to the families of employes in death benefits, and 
for sickness and accidents, the sum of $642,395 18, an average 
of over $1,700 per day, and for expenses, es before stated, $91,- 
700 68, leaving a balance of $132,370 95, with which to adjust 
outstanding claims, ‘Ihe number of these death benefits paid 
was 452, and the average paid in each case was $621. There 
were 32,827 members of the Fund at the close of the year. 

The employes continue to avail themselves of the benefits of 
the Employes Saving Fund, the number of depositors having 
increased during the year from 3,797 to 4,058. The amount 
received during 1893 was $470,480, and the balance in the 
Fund at the close of the year was $1.262,038 64, Of this 
amount $1,200,000 has been securely invested in four per 
cent bonds. 

The traffic conditions prevailing on the railways of the 
country during the past year presented a marked contrast to 
those of its immediate predecessor. During 1892 the utmost 
activity existed in all departments of industry, and the facili- 
ties of the transportation companies were unequal to the de- 
mands made upon them, To relieve this condition of affairs 
upon your lines, the work of extending second, third and 
fourth track east of Pittsburg, and double track west of Pitts- 
burg, was prosecuted with exceptional activity in the early 
part of the year; but before many months had elapsed there 
were marked indications that the prosperity previously exist- 
ing was on the eve of achange, which was first evidenced by 
asevere financial disturbance, and followed by a rapid depres- 
sion in all classes of industries, which still continues. 

Upon the first evidence of this change, your management 
suspended work on all new construction and equipment, and 
instituted rigid and thorough economies in every branch of 
the service. This policy resulted in maintaining the finances 
of your Company in good condition, and will be pursued dur- 
ing the present year, unless the return of prospe1ity warrants 
a change therein. 

The policy of elevating or depressing the tracks so as toavoid 
grade crossings was further carried out, resulting in the elim- 
ination of several dangerous street crossings in the city of 
Philadelphia, and in considerable progress toward the eleva- 
tion of your tracks in the city of Elizabeth, New Jersey. 
The object sought to be attained, however, through the 
large expenditures made in this direction, both by 
the railroads and the local authorities throughout the 
State, will be almost entirely defeated if the electric railways 
now being promoted throughout the country are permitted to 
cross the steam railways at grade, and thus create a new and 
most serious element of peril for the traveling public. It 
Must be borne in mind that the entire movement on these 
electric railways is in the transportation of passengers, and 
that therefore the risk to life and limb from such crossings, 
Owing to the frequent service, is proportionately much greater 

non the steam railways, where the trains are not nearly 
80 frequent, and where the movement is made up largely of 
freight traffic. It would hardly seem reasonable that the 
electric railways should be permitted to indefinitely increase 
the number of these crossings, while at the same time your 

ompany and the City of Philadelphia are expending over 
Noet 0 to remove the grade crossings of your road by the 
= Pennsylvania Railroad in the northern portion of the 


a opportunity having been presented to your Company 

acquire the valuable properties in New York City, known 
48 piers Nos. 3, 4 and 5, North River, for which large rentals 
on temporary leases had heretofore been paid, your manage- 
ment deemed it advisable to purchase them and thus secure 
Pennavently the wharf and dock facilities necessary for your 
= iness in that city: the money required for this purchase 

as obtained from the gale of bonds directly secured upon 


Your management, believing it to be for the best interests 
of the Company, secured by purchase a large portion of the 
securities ot the Cresson Clearfield County & New York Short 
Route Railroad Company, which was referred to in the last 
annual report as having been leased. 

The St. Louis Vandalia & Terre Haute Railroad, which was 
built about 1868 by your Company in conjunction with the 
Terre Haute & Indianapolis Railroad Company, for the pur- 
pose of extending your system to St. Louis, passed at that 
time by lease under the direct control of the latter corpora- 
tion, in which you had no share interest; so that while a 
majority of the stock of the Vandalia Line was owned by 
your Company, it had no voice in its management. An op- 
portunity having offered during the year, the Pennsylvania 
Company purchased a large portion of the capital stock of the 
Terre Haute & Indianapolis Railroad, and thus finally secured - 
the control of the direct line to St. Louis, The Terre Haute 
& Indianapolis Railroad Company also operates through lease 
or ownership the Terre Haute & Logansport and the Indiana 
& Lake Michigan Roads, extending from Terre Haute via 
Logansport to St. Joseph, Michigan, and the Terre Haute & 
Peoria Road, extending from Farrington, Ills., to Peoria, 
which are worked as a portion of its system, making in all 
an aggregate of 637 miles, 

For the purpose of securing a more direct connection be- 
tween your Southwestern lines and the Chicago Burlington & 
Quincy and other Western railways, your Company acquired 
the ownership of a majority of the stock of the Toledo Peoria 
& Western Railway, 231 miles long, and extending from one 
the western termini of the Pittsburg Cincinnati Chicago & 
St. Louis Railway at the Illinois State line, by the way of 
Peoria, to Warsaw, Illinois. This road, which forms a 
natural extension of the last-named line to the Mississippi 
River, traverses a fine belt of farming couutry, besides reach- 
ing the important cities of Peoria, Keokuk and Burlington, 
acd it is believed that its acquisition will be of value to your 
company. Negotiations are now pending with the Chicago 
Burlington & Quincy Railroad Company for such joint own- 
ership and management of this property as will be to the 
mutual interest of both companier, and enabie them to take 
advantage of its important geographical position. 

That portion of the Toledo Walhonding Valley & Ohio Rail- 
road referred to in the last annual report as being under con- 
struction, was completed and opened for traffic during the 
year. With the view of securing a more permanent control 
of a fair share of the coal traffic destined to Toledo and the 
State of Michigan than could be obtained through a traffic 
contract, the Pennsylvania Company purchased the Cleve- 
land & Marietta Railroad, extending from New Philadel- 
phia, its point of connection with the Cleveland & Pittsburg 
Railroad, to Marietta, on the Ohio River, a distance of 97 
miles, and traversing the extensive Cambridge coal field of 
Ohio. This line will not only secure to your system the coal 
traffic referred to, but also gives the large iron manufacturing 
interests in the Mahoning and Shenango valleys of Ohio a 
direct connection with the Southwest. 
The acquisition of these railways, having an aggregate 
length of 965 miles, was necessary to protect the interests of 
your Western lines, and it was deemed more advisable to se- 
cure this result by direct purchase than by lease. The results 
of their operations do not appear in this report, as their 
purchase was not concluded until the close of the 
ear. 
. Under the revised organization, taking effect March Ist, 
1893, Mr. John P. Green was elected Second Vice-President, 
to fill the vacancy caused by the death of Mr. J. N. Du Barry, 
and Mr. Chas. E, Pugh elected Third Vice-President. Mr. 8. 
M. Prevost was appointed General Manager; Mr. T. N. Ely, 
Chiet of Motive Power; Mr. J. B. Hutchinson, General Super- 
intendent of Transportation; Mr. F, D. Casanave, General 
Superintendent of Motive Power; Mr. Jos, T. Richards, En- 
gineer of Maintenance of Way ; and Mr. Joseph U. Crawford, 
Engineer of Branch Lines. Mr. P. F. Hunter was appointed 
Assistant to the Treasurer. 
Mr. Enoch Lewis having resigned the position of Purchas- 
ing Agent, Mr. A. W. Sumner was appointed his successor, 
under date of December 1st. Mr. Lewis’s connection with 
your Company had extended through a period of forty years, 
during which he had been General Superintendent of the Penn- 
sylvania Railroad for over five years, and Purchasing Agent for 
more than twenty-seven years. His ability and unswerving 
integrity had earned for him a deservedly high reputation in 
these important departments of railway service. 
Mr. George M. Taylor, Auditor of Freight Receipts, who 
had been forty-two years in your service, died July 26th, 1893. 
He had been an officer of the Accounting Department since 
1867, and had filled the position held by him at his death since 
1872. During his long connec‘ion with your interests he had 
performed the duties confided to him with exceptional fidelity 
and ability, and had earned the sincere esteem and thorough 
confidence of all with whom he was associated. 
Mr. Jefferson Justice was promoted to the vacancy caused 
by Mr. Taylor’s death, and Mr. Oscar A. Knipe appointed 
Auditcr Coal Freight Receipts in Mr. Justice’s place. 
igus Balance Sheet of the Company is hereto ap~ 
ended, 
: The Board renew their acknowledgments to the officers and 
employes for the fidelity and efficiency with which they have 
discharged their duties during the past year. 





By order of the Board, 
G. B, ROBERTS, President. 
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ASSETS. 
Cost of road, including the cost of the Harrisburg Portsmouth Mt. 
Joy & Lancaster Railroad, represented by the guaranteed capital 
stock and bonds of said ¢ heemmensend #1, 882,65 DO icncessivassancatsoeseses GRE O68 FTEs BSG. | ccvccwcsccccscaccnss $2,984,934 33 
Real estate.. Senne astnene-s eecceese se on ff gl ees Fre 2'390,17 481 
EeQuipment.......c0. .ccccccne. cncccccace  ccccccccccess + ccc Poy hOSOE 19). 22. .ncccccancsescce| coe oo cocccccceses 2,987,898 85 
eo covered | by “4 ‘per | cent “Equipme nt Trust 
Gold Loan, Girard L ife Insurance, Annuity and Trust 
Company, Trustee - a 
Account Pennsylvania 4... ee 91, COG, SEG 6G. ... .ccccocccccc|rccce cocsscoccccces | coosccccccccccessoes 127,412 50 
Account Pennsylvania Company....... - 1, 610, 000 00 | | 
—— 3,308,886 69 i 
42,501,280 88 
ee | 8116, 033,986 40 | | 
Cost of improvements and additions to United New Jersey Railroad! } | 
& Canal Company. | : 
IN cc ccccdenmadosnsensoumeall eieiiinidebnanebanials $3,093,837 97). ee ceccccccceensnns| comeceneecnssencceee|ssnceeeeeces venreee $701,766 37 
BP Sn ccndcrccnnecageccosecsncucessesanusabtaeneseiie 2,311,363 66|.. hdd tin inne dnsiied l eamieedans chines nae saardahtaaadntt 34,593 90 
Pn it hat tcl $5,405,201 63 
Philadelphia & Trenton Railroad Company. 
ST cnineghgdenicnhssncssockennanensesdacioondens $1,299,478 09 ‘ 
ns iit at eatha ticdinahcokunrhouiene | | eee chtessesasooescnsets 3,750 00 
ee 1,645,037 50 
7,050,239 13 
Cost OF SECURITIES. 
Railroad corporations. 
DM cdsiabisidipinbetecnkusnenion sicaisadenaen piiiihwnacaadinttl saciseannls $33,544,703 55 | ---..2--02--2- ones 2,750,097 94 
Stock .. 73,594, | eeeeremeaeiesres 2,355,097 12 
Bonds and stocks of other corporations, “and investments not other- 
a 11,546,874 80 | ..c.ccoc----cccccces|occecescccceasscceae 1,067,490 62 
Total cost of bonds and stocks ..............-.0+--+- Saini Game aieibaiadlRaak a anbraaaedieecastones 118,686,408 69 
Mortgag ages and ground-rents receivable.............-.-- dusnienedianbiretin sige Didasabaiate. stances 33,450 OO |....-.2.----seee- ene 8,000 00 
Ad “TY oti — ies f tructi d oth 7,629,451 10 3,659,565 72 
vances to other companies for construction and other purposes.....|..........-.-ee.se0s 9629,401 10 |...---0-00 eee eeecees 1009, 
NT xaccnanndnnchinasd tsisaeeeiienitenenenes: seansnsenesethl asccenscensueseen wa 3,436,501 32 |..... wcccccces sence 853,085 90 
“United value of assets not disposed of, “received with the lease of 
nited a — Railroad & Canal Co: 
SIE bancnccescesecaccece Saipheaehnnss ones siaeiadiiia teen Aiea lacie sntinitnasscaent 3,283,460 = seeeceee seccccensee: 63,300 00 
as —s ART LETTE ‘claidiliaiieh outa i si aii ea dierent eeiciduienaiielel Ria ah aaa ean PEC PE ocanssene 786,986 37 
INKING FUNDS. 
Managers ot Trust created October 9, 1878........ $4,346,995 33 |... 00 -eeeee-oe---e- 89,179 93 
Pennsylvania RR. Consolidated Mortgage Sinking Fund. #4, 690,240 00 
8 bonds red and canceled .............-... -- 1,771,980 00 
—_———_ 2,918,260 00 | .no0e-----e0+----- 324,780 00 
Trustees’ sinking fund consolidated mortgage Penna. RR. Co........... BEFOS SD | cccoccccccaccccscess 12,758 99 
United New Jersey Railroad & Canal Company sinking fund and re- 
SD ctnttibetkcnictnntnctdaincsisnsnndscamnassdventsauneenins 2,576,540 00 112,920 00 
IT iccnnpaneenidsimenionnesinianeidunnas Saneeacenenemecsedenees peesesesuemecconaes 
CASH. a 
Balances with Superintendents and Agents. ........-..........----s-ee0- $3,048,182 32 . ae nencaes 57,084 23 
Balances with London Joint- — wane and other parties to pay 
coupons due January 1, 1894................. 1,156,658 87 145, 754 1 13 B 
SEIT CES, (ais, SAcicen. cdeniddecnddmdcenhandnee 4,120,627 93 lewwereeeee cee cores) 97,129 79 
t 
Scena andeisinahdndssacdhchs aati = elem tdi aie eosin alae ere $14,284,758 +4 | $7,329,002 90 
a I a te ac cai mepiecneiniennaia Meda aueaindaae weeds tie 7,329,002 + Be 
Amount of increase .. ..... ..............0--.0-ce+ee- | $6,955,755 70 | 
GENERAL BALANCE SHEET DECEMBER 3], 1893. Cr. 
| DURING YEAR 1893. 
Increase. Decrease. 
LIABILITIES. | 
itn snicnncencannten «60sec cncntsicecdscnnsecaseccassnteihssieks lesadpnanincedecsoons aaa ae $2,496,550 00 
Funded debt :— 
General mortgage bonds, 6 per cent, due 1910....................------- $19,997,820 00 
Consolidated mortgage bonds, 6 per cent, due 1905....$27,480,020 00 
Consolidated mortgage bonds, 5 per cent, due 1919.... 4,998,000 00 
Consolidated mortgage bonds, 4 per cent, due 1943.... 3 "000,000 co) 
——_—_——  35,478,02000 _ ..........-.....---- 3,000,000 00 
Navy Yard mortgage bonds, 5 percent, due 1901 1,000,000 00 
Collateral trust loan, 4% percent, “ 1913 000 00 
Equipment trust loan, 4percent, “ 1914 BOO OD | cccncceccsnsncccscceiocsecessecsseses +e $10,000 00 
P. W. & B. RR. stock trust certs.,4 percent, ‘“ 1921 7,788,000 00 .... 12. een ee nnenee hy REET 121,000 
First mortgage real estate bonds, 4 per cent, “ 1923 -| BETTS | cétsdceddceanscbeuds 1,675,000 00 
Mortgages and ground-rents payable ..........---ccccccccccsccccccccccees | S,BES TOO GB | ccccccepscccces "434, "913 50 
——_—_—_—_——_ 82,496,639 88 
Guarantees under lease Harrisburg Portsmouth Mt. Joy & Lancaster 
Railroad Company. | 
I dnt nani sendncrpaepeoacsauomgdlesosro-tembeinartehied ficnkieoie | $1,182,550 00 
ee Ir Ge SOONG BOE 6 orcs iiss ccve cenneecccccesacsaccccscas 700,000 00 
———— 1,882,550 00 
Pennsylvania Company, payments for leased equipment under Penn- Bd 
sy) vania Railroac Company 4 per cent equipment trust loan.........|.......-...----5--0. 322,000 00 80,500 00 +2 991 06 
Trustees’ sinking fund consolidated mortgage, Pennsylvania RR. Co..|.....-2..-2...20- 220 cone cence meen n nee cee sence eens eenensnee 363,2 
Appraised value of assets not disposed of, received with the lease of 
United New Jersey Railroad & Canal Company: - } | 00 00 
SE itnnte~ostinensasatasenestanndnateasenen pnmeite-esnensuhncaineniedie: babes Sniseiesitins 3,283,460 25 |.......--000-e00-+* 031300 37 
Equipment. .........0.-00e-ee0----ceeeneeeecencceemeeceneeeeeeeeeeeene: [eneneeccsceanerseess saaerereeeeeceneenes|sseneeesanscescseees | 786,98) 
‘URRENT LIABILITIES. | 9,203 01 
Pay-rolls and Vouchers. .............---+200--e00eeseeeeeneseececers eens $4,828,005 94 .20..--.---00 eccess senseeeneneneees | 1 oT Te 86 
Balances due other roads, ED di catatonic ronihans Cp" BS Gu a Ny! ere eRAS Seal Real BAS elite | 239,2 
NE CN IIIS dncccitenadeccnesccicansntacacesisuscetsens SED Oil Aaieiebtnss Chel ncdaue chodsewsssease 2,372,410 39 
——| 16, 519,800 86 | 424 10 
Interest on bonds matured and uncollected.................0------------ GE FOR SS | ccccceccescnccesscns aseneqewosoepesosecs | 39196 36 36 
Due shareholders, cash and sc ed dividend pereunngennen $99, “ i ccasasenecmrnnnn EY RES eee | ndanebueonss nococes | 16, 
EEO MREEEMUENNEDD ccaccenpensccssccensmmnssieons S Miiacaksapnssioaterssas] sadcanscthaccsessons | 528 | 
<nscninieiacnenedaibainn 99,068 01 | 
|—_-—___—--_——_————_ 2] ane, 577 83 7 
Sinking fund consolidated mort. bonds, contributions to Dec. 31,1893.| $4,690,240 00 — ........ ..ense-ceee | 324,780 00 | 
Fund for purchase of securities guaranteed by the Pennsylvania Rail-| | a 
road Company, under Trust created October 9, 1878.... .......00. ---. 4,420,850 03 eneenonsnses sens 5'| 73,854 70 | 
—_——_— — —— -111,090 0 
SUOEROS GS GUNES OF POON GO BOG occtiks in cccncbadiccadnnssisbecccsnssass So died dcs tesbakisias 26,478,152 34 16,291 59 | pelt 
i ictinieli nedtinbiitinn chdhaithnbningdhpenmininihndiixumia seman iene i scheint dntied deehiniatitbinnleea $274,343,520 33 | $10, 474,305 46 | $3,518,549 76 
Less amount of decrease..............ces0s eee io dbbdAstdbhesavegnndacksdahannénatsacdadiaeakhl Glgiaas aaa eel 3,518, 1549 76 76 
Ta Fae ane a Eee ae BS TERE cet mee ent ae e A EEA A 5, ' $6, "$6,955.755 [ie 





ROBT. W. SMITH, Treasurer. 


t#Stockholders can obtain copies of the report in pamphlet form by personal application or by letter to the Secretary 
Room 32, No, 233 South Fourth Street, Philadelphia. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, March 9, 1894. 

Some increase of business has developed for nearly all kinds 
of staple merchandise. Buyers generally manifest a desire to 
abstain from incurring extensive obligations, but greatly re- 
duced assortments of goods in second hands compel a heavier 
line of purchasing in preparation for spring trade. Col- 
lections are more satisfactory than last week, but some tardi- 
ness in settlement is noticeable at industrial centres where 
labor has for some time been unemployed. Speculation in 
Jeading articles of merchandise has been principally to defend 
previous engagements, very few new deals taking place. Un- 
usually mild weather has prevailed during the current week, 
giving rise to some fears of premature development of vegeta- 
tion, but no serious crop injuries were reported, and latest ad- 
vices from winter-wheat sections indicated seasonable progress 
in condition of the growth. Farmers continue to market 
their remaining holdings of grain with some freedom. The 
export trade has been of moderate character for nearly all 
staple commodities, shippers confining their investments to 
the limit of positive orders from abroad. 

Lard on the spot has declined, and at the concession busi- 
ness has been a trifle more active, closing easv at 6°c. for 
rime City, 7°3214c. for prime Western and 7°80c. for refined 
or the Continent. The speculation in lard for future deliv- 
ery at this market has continued dead and prices have de- 
clined in response to weaker advices from the West, due to 
continued selling by packers, prompted by the dulness of 
trade and full receipts of hogs, closing easy. 


DAILY CLOSING PRICES OF LARD FUTURES. 








Sat. Mon, Tues. Wed. Thurs. Fri. 
I cat aresesico mension 7°55 7°42 7°35 7°40 7°35 7°30 
er 7°40 7°35 7°25 7°30 7°30 7°20 


Pork has met with a moderately active trade, but at slightly 
lower prices, closing at $13@13 50 for mess, $14@$16 for 
short clear, $14 for family and $12 50@$13 for extra prime. 
Cut meats have sold slowly, but prices have held steady at 
6%@714c. for pickled bellies 12@10 lbs. average, 614 @61éc. for 
pickled shoulders and 913c. for pickled hams. Beet was 
quiet at $8 for extra m-ss, $10@$11 for packet, $11@$14 for 
family and $17@$21 for extra India mess. Beef hams were 
steady at $16 50@$16 75. Tallow has been moderately active 
and firm at 51gc. Lard stearine has declined to 83,@81éc. 
Oleo stearine has also weakened, closing at 7c. asked. Cotton 
seed oil is depressed, closing at 27c. for prime crude and 
31%c. for prime yellow. Butter was fairly active and steady 
at 15@22c. for creamery. Cheese was active and firm at 914 
@l8c. for State factory. full cream. Fresh eggs were quiet 
but about steady at 1734@18c. for choice Western. 

Coffee has secured steady attention of satisfactory volume, 
and the market ruled firm at further advance in cost. Rio 
quoted at 1714c, for No. 7 flat bean; good Cucuta 21@21%¢c. 
and interior Padang 233g @24c. Speculative dealing was 
fairly active, with rates stiffening, although at the advance of- 
ferings increased. At the close a covering demand keeps ad- 
vantage in sellers’ favor. 

The following are the final asking prices : 


16°40e. | June ........... 15°30c. | Sept ...2. ...00- 14°55e. 
eae 16156. | FUIF 260 cccs +s BIOS, | OG6... one scence 14°3)e 
GP .<seccescooc dO O00, | AUG..200. cocccsl A SOG... | DOC. 22.000 .cce0 14 BOG 


Raw sugars have been more plenty, but freely taken and 
commanded firm rates on spot and to arrive. Centrifugal 
quoted at 3 3-16c. for 96-deg. test and Muscovado at 2 13-16c. 
for $9-deg. test. Refined sugars were fiirly active and firm 
for all grades; granulated quoted at 47-16c. Teas generally 
steadier; spices more active and firmer. 

Kentucky tobacco has attracted increased attention and 
prices have ruled firm; sales 250 hhds., priacipally to export- 
ers. Seed leaf tobacco has continued to meet with a slow sale 
and prices have been barely maintained; sales for the week 
were 800 cases, as follows: 50 cases 1892 crop, New England 
Havana seed, 18 @40c.; 50 cases 1892 crop, New England seed 
ae 21@24c.; 300 cases 1892 crop. Wisconsin Havana, 8@10c.; 

cases 1891 crop, Wisconsin Havana, 814c.; 100 cases 1892 
crop, Zimmer’s, private terms; 150 cases 1892 crop, State Ha- 
Ma 9@12c., and 100 cases sundries, 6@20c.; also 509 bales 

tae 65c. @$1 05, and 200 bales Sumatra, $2 80@$5 10. 
ha or Straits tin the market has continued dull, but prices 

ve made a slight improvement on stronger foreign advices, 
oe the close was firm at 18°70c. Ingot copper has been — 
and without change, closing steady at 9'55c. for Lake. Lead 
pe ag no important change and the close was quiet but 
she. at 3271¢c. for domestic. Spelter is unchanged at 
ic «for domestic. Pig iron has been quiet at $i1@$14 for 
omestic, 
burtfined petroleum is unchanged at 5:15c. in bbls., 2°65c. in 
vuls and 6°25c.in cases; crude in bbls. is unchanged, Wash- 
yaa closing at 6c. in bbls. and 3°50c. in bulk; naphtha, 
at hs Crude certificates have advanced, closing with buyers 
C. Spirits turpentine has been duli but steady at 31144@ 


_ Be, n has continued dull at $1 10@1 15 for common and 


mestin nined. Wool has been less active and easier for do- 
Hops but foreign has met with a better trade at full prices. 
are dull and easy, 


COTTON. 
Fripay NIGHT, March 9, 1894, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 70,051 bales, 
against 67,858 bales last week and 82,981 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,306,779 bales, against 4,403,966 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 902,813 bales. 
































Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 679} 1,621) 1,471 1.907) 97 557| 5,712 
Velasco, &C....) -..c0- od eeeee + er | canes 275; 275 
New Orleans.. | 3,081 5,835 6,812) 4,896) 2,996, 6,542) 30,162 
Mobile .... ..... 125} 363/ 9818 21; 421) 133 1,881 
Florida......... esennei sonal onenes | waaenel «skeen 160 160 
Savannah...... 2,009 2,228' 974) 1,378) 1,537) 1,497) 9,623 

Brunsw’k,&0.| -.-0.| eee ined maak ene 1,025, 1,025 
Charleston ..... 816 421 40 522) 76 | 668} 2,543 

Pt. Royal, &¢.} -..... Pate Ee | senda. eames -| 8 8 
Wilmington... 65] 114 44€3 450) 148; 660) 1,900 

Wash’ton, &¢.| se--0e|  senee -| Peis l ee Pere 6 6 
Norfolk......--- 629] 1,362) 220, 649) 395) 402) 3,657 

West Point...| 532) 193) 636 1,327| 891) 226) 3,805 

N’port N.,&¢.| s+. i wish sensed ee pte 1,942) 1,942 
New York...... SS 416, 300 780) 830) 700) 3,026 
Boston ........ 232} 142 118) 264] ..... .| 219 975 
EB iccasel ccncscal sonne al sninedh camel. etna 1,791; 1,791 
Philadelph’a &c 17} 455 191; 430] 233) 234) 1,560 
Tot’ls this week| 8,185| 13,150! 12,043! 12,004] 7,624| 17,045] 70,051 








The following shows the week’s total receipts, the total since 
Sept. 1, 1898, and the stock to-night, compared with last year. 
































Siiidiadisne 1893-94. 1892-93. Stock. 

ae This |Since Sep.| This |Since Sep. 

March. 9. | weer. | 1, 1893. | Week. | 1, 1892. | 2894 | 1893: 
Galveston...| 5,712) 944,552) 11,468) 975,759) 62.452 69,946 
Velasco, &c. 275 32,933 274 40,863 amend 2,271 
New Orleans| 30,162/1,663,810) 20,911/1,340,329| 252,484) 306,334 
Mobile....... 1,881} 182225) 1,251] 154,612) 30,828) 30,526 
Florida...... 160 31,309} ...... 27,015 none ccocce 
Savannah...| 9,623) 875,696) 3,622) 686,354) 79,644 65,7138 

Br’wick,&c} 1,025) 67,444 97} 139.761 200 3,700 
Charleston .. 2,543) 322,910) 1,770) 261,859 41,031 34,964 

P.Royal,&e 8) 61,867|...... or oesede 
Wilmington.. 1,900, 184,802) 284! 154,202 13.525 10,598 

Wash’n, &¢ 6 495 9, 747 statue covcee 
Norfolk ... .. 3,657| 423,970) 5,792) 229,636) 47,924 47,355 

West Point 3,805) 219,510) 801} 179,719 6,653 5,346 

N’p’tN.,&e} 1,942 51,526 362 17,443 2,253 462 
New York... 3,026! 66,460) 1,820 33,905) 253,902; 291,807 
Boston ...... 975) 84,797; 3,883) 74,697 11,000 16,000 
Baltimore. .. 1,791) 49,126 1,804 49,659 25,826 13,092 
Philadel.,&c.} 1,560, 43,347, 1,427) 36,921 9,954 12,868 

Totals ..... 70,051 5,306,779 55.575 4,403,966| 837,676. 910,982 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 






































Receiptsat—| 1894. | 1893. | 1892. | 1891. | 1890. | 1889. 
Galves’n,&o.|  5,987| 1 1,742| 12,276] 9,231] 6,771] 6,338 
New Orleans} 30,162] 20,911) 38,133} 29,319] 21,586] 25,898 
Mobile ...... 1,881, 1,251) 2,660) 4,502 711} 3,073 
Savannah...| 9,623) 3,622) 11,804] 13,094] 4,778] 5,813 
Char'ton,&e.| 2,551} 1,770) 3,879} 4,516] 1,792] 2,923 
Wilm’ton,&c| 1,906 293 1,433] 1,252 325 953 
Norfolk ..... 3,657, 5,792) 7,035) 9,630) 2,865) 3,969 
W. Point,&c.| 5,747) 1,163. 5,347| 5,195) 3,763) 12,958 
Allothers...| 8,537) 9,031) 10,829] 10,802| 12,144) 18,101 
Tot. this wk.| 70,051! 55,575! 93,396| 87,541 54,735] 80,026 
Since Sept. 1.5306.779 4403,9 36) 6286,133|6009,512/5490,75815090,991 





The exports for the week ending this evening reach a total 
of 101,016 bales, of which 55,318 were to Great Britain, 20,348 
to France and 24,850 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893. 



































Week Ending Mch. 9. From Sept. 1, 1293, to Mch, 9, 1804+ 
Exported to— Exportei to— 
Exports = | ———— —__ — —— 
from— Great Conti-| Total | Great Oonti- 
Brit’n,|FPance| nent. | Week.| Britain.| France| nent, | Total. gy 

Galveston.....| 10,115) ..... | ...+0- 10,115 537,394! 102,815] 93,811) 736,020 
Velasco, &c.... seh cesees 247 247] ccoo.cee — 29,398) 29,398 
New Orleans..| 13,107) 19,348] 11,163) 43,618) 599,319/370,504; 307,552 1,277,375 
Mobile & Pen.| ......] ccccoe}] seeses| coves 30,303, 590 820} 31,628 
Savannah .....|  ....05]  cenees 4 00h esssed 111,798) 32,697) 295,507; 440,002 
Brunswick.. .| ...... 3,350} 3,350) 38,555) 2,600 9,680; 50,835 
GRTRRRGN on ck cc.c0-] covcecl cecccel § -s2008 212,985| 16,206) 128,015) 357,206 
Wilmington...| ...... po hit, 8 68,309} .. .| $9,355) 157,664 
Norfolk........ GORE. cecccel << ses 6,021} 134,594 350. 11,376} 116,320 
West Point....; ...... oo: Sh Wendee hing 76,497) .. .. 14,606} 91,103 
N’p’t News, &c! ...... rt pee pone 34,072] .. ... 34,672 
New York..... 10,247 300] 2,656] 13,203}; 326,991) 13,429) 143,633] 483,953 
Boston......... 13,534] ....0.] «+ +e. 13,534) 184.439) ...... 2.412; 186,851 
Baltimore......| 2,204] 1,200) 7,334) 10,828) 37,770) 5,383 101,088) 144,191 
Philadelp’a &c} ...... as 100 100 17,640) .. ... 4,227; 21,867 
Totai ........| 55,318] 20,845] 24,850)101,016 2,411,271 546,484 |1,231,380 4,189,085 
Total, 1892-08..|_ 18,747! 19,806) $4,740! 79.84211,754,1111450,782 1,015,094 8,219,927 











* Including Port Royal, 
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In addition to above exports, our telegrams to-night also 
tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street. 


ON SHIPBOARD, NOT CLEARED—FOR | 

















a | Leaving 
March 9al— | Great | ,, Other | Coast- | Stock 
Britain. |FT@"¢€ poreign wise. | 7 otal. 

New Orleans...; 22,223) None. 14,884 717 37,824, 214,660 
Galveston...... 113 None. 5,472 5,901) 11,486) 60,966 
Savannah......| None.) None.) 6,000) 1,500) 7,500| 72,144 
None. None. 3,000 800 = 8, 800 | 37,231 
None. None. None., None.| None 30,828 
|| 200! “S3G) B:450| None.| 7s's00| 2adtog 

| 7 bu 5,44 None. e " : 
Other port .--:| 10,000 | None.) 7,000  None.| 17,000| 52,411 





Total 1894... 46,736 | 150 | 43,906 13,113 | 103,910 733,766 


Total 1893...| 39,394 | 11,043 | 33,308 9,273] 93,018| 817.961 
Total 1892...| 48/638 | 20.956 | 55'798 | 15.673 | 139,067 | 1,062,083 


Speculation in cotton for future delivery at this market still 
fails to attract a new trading element and operations during 
the week under review have been principally of a Jocal char- 
acter. Fluctuations were not extensive, and the caution 
manifested by all operators served to create a fair balance and 
a reasonably steady tone. On Saturday fairly promising 
cable advices gave this market momentary help and raised 
value 4 points, but some attempt to realize followed and price 
dropped until there was a net loss of 3 points for the day. 
During Monday there was a very sharp drop of 13 points, 
from which the only recovery was a little more steadiness at 
the close. Tame advices from Liverpool and the Continent and 
considerable discouragement over the slow legislation at Wash- 
ington upon bills affecting commercial affairs induced a great 
many holderstosell out. On Tuesday, however, the offerings 
were smaller, and as some of the small traders on short side 
became anxious to cover, price stiffened, and closed at 11@12 
points full gain. Wednesday’s market opened lower, ad- 
vanced 10 points, and then set back to about a level of ruling 
rates the previous evening, indicating by the fluctuations a 
nervous teeling prevailing. Yesterday the variations in 
price were moderate, but the market inclined toa greater 
firmness until the close, when reports prevailed of an in- 
tended curtailment of production by Eastern mills. To-day 
trading was slow and moderate. and the tone easy under in- 
different advices from abroad. Cotton on the spot has been a 
— more active, closing at last week’s rates. Middling up- 
ands 75sec. 

The total sales for forward delivery forthe week are 685,300 
bales. For immediate delivery the total sales foot up this week 
4,045 bales, including —- for export, 2,145 for consumption. 
——- for speculation and 1,900 on contract. The following are 

the official quotations for each day of the past week— 
March 3 to March 9. ‘ 

Rates on and off middlinz, as established Nov. 22 bv the 
Revision Committee, at which grades other than middling 
miy be delivered on contract: 
Fal?....c0.200 scccce..20-6. 1% 00. 
Middliuy Fair......... ... 73 on. 
Scrict Good Middliag..... Ig on. 








Good Ordinary..........c.l!g ot. 
Good Middling Tinged... Even. 
Strict Middling Stained... 7, off. 


Good Middiing.. ... -eeeee 5)g On. | Middling Stained ......... Tq oft. 
Strict Low Middling...... 314 off. | Strict Low Mid. Stained.. 27-2 oft. 
Low Middling ............ 71g off. | Low Middling Stained.... 1% off. 


Strict Good Ordinary..... 1%) off. 
On this basis the prices for a few of the grades would be as 
follows: 















































UPLANDS, Sat. Mon Tues! Wed| Th. ! Fri. 
I. cccccndencnonti 612 6716 | 671g | 6a 6a | 6 
BA BESEEIE ccccce cocceececees | 7316 Te 7's | 7318 | 7316 | 73:4 
Dl netcibnehceninbasacones 75, 7916 T1¢/| 75s 75a y 
Good Middling . ................| 71544) 77% 73 | 71544) 71549) 714% 
Middling Fair...... eT Riya | 87, s So 

GULF. Sat, | Mon'Tues| Wed Th. | Fri, 
Good Ordinary......... : 6% | 61ly¢| 611g) 6% | 6% | 6% 
Low Middling ....... 7716 | 798 | 7%16! 771@| 716 
Middling........ oe 773 | Ty6) TW ¢) 773 | 77% | 778 
Good Middling..............-- --| S316 | se | 8 | 316 | 8316 | 83:6 
Middling Fair............ ...... | 8% | Bitty) Bile! 8% | 8% | BY 

STAINED. | Sat. | Won Tues! Wed! Th. | Fri. 
Low Middling.............--..0. 5 631g | 61¢| 64 | 64 | 64 
Middling...... Puen Aneenee : 3 78 F31q | 731g] 73 4 
Strict Middling .......... ascane T1l'aq) TZiliol 713.9) T1330) T13i9 
Good Middling Tinged 716! Tha! 75 | Wa! 78 


MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 


SALES OF SPOT AND CONTRACT, 




















SPOT MARKET Sales of 
CLOSED. Ex- Con- | Spec- Con- Futures, 
port, sump. ul'tn tract, | Total. 
Sat’day .| Dull.............. oon ee aan 208 60,000 
Monday | Quiet at 1), dec. nisl 127 1,800} 1,927, 144,200 
Tuesday |Steady .......... oon oe 492) 144,000 
Teed y\Guice at tye. adv. asia 648) ce. 100 648, 141,500 
Thur’d’y Quiet & steady. omni 433) ... ang 435; 115,000 
Friday ../Duli and easy... ose PN -acesh case 332 81,6v0 
Total.| ....... pions oaes | 2.2} 2,145 ....' 1.900] 4.045) 646,390 








YHE SALES AND PRICES OF FUTURES are 
following comprehensive table. 


| 
| 
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January, for January, 7,039,900; September-February, for Fe ’ 5 
1,486,800. 8 
- : eek: ® 
The following exchanges have be2n made during the a * 
‘07 pd. to exch. 400 May for June. | 03 pd. to exch. 509 Sept. ine jem t 
+13 pd. to exch. 200 May for July. | ‘15 pd. to exch. 100 Apr. t 
*21 pd. to exch. 500 Mch. for J’ne. ble Yag 
THE VISIBLE SUPPLY OF CoT ron to-night, as made up by ber ” a 1 
and telegraph isas follows. Ihe Contineatal stocks, a8 turns ur 
those for Great Britain and the afloat are this wee wy Sows at: 
and consequently all the European figures are broug “ bee 
But to make the totals the co Sey 


to Thursday evening. 


figures for to-night (Mch. 9), we add the item of ex 
the United States, including in it the exports or Friday only. 
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Stock at Liverpool......bales. 1,80 
Stock at London..-....-. 


Total Great Britain 


Stock at Hamburg....-- 


Stock at Bremen...... 
Stock at Amsterdam . 
Stock at Rotterdam. 
Stock at Antwerp. 
Stock at Havre..... 
Stock at Marseilles . 
Stock at Barcelona. 
Stock at Genoa.... 
stock at Trieste . 


Total Continental stocks... 860,200 781,700 

Total European stocks .... 2,667,200 2,446,700 2,354,900 1,692,500 
India cotton afloat for Europe. 0,000 106,000 
Amer. cott’n afloat for Europe. 
Egypt, Brazil, &c.,afit for E’r'pe 52,000 
Stock in United States ports.. 
Stock in U. S. interior towns.. 
United States exports to-day. 

Total visible supply. ....-. 4,374,991 4,148,006 4,636,641 3,443,226 
Of the above, totals of American and other descriptions are as follows: 


Amervan— 


Liverpool stock......... bales. 1,528,000 1,409,000 1,469,000 
Continental stocks ......... -.- 746,000 678 520,000 
American afloat for Europe... 320,000 226,000 439,000 
United States stock............ 837,676 910,982 1,201,150 


United States interior stocks. . 
United States exports to-day. 


Total American..... 









1891. 1893, 1892. 1891. 
0,000 1,660,000 1,719,000 1,144,000 
7,000 ” 5,000 ” 8,000 ” 17,000 





stock. 1,807,000 1,655,000 1,727,000 1,161,":00 
EOP RA 24,000 13,500 2,500 4,400 
217,000 139,000 139,000 148,000 

16,000 16,000 25,000 20,000 

200 200 400 400 

20,000 7,000 5,000 3,00u 

170,000 421,000 321,000 232,00u 

7,000 10,000 9,000 7,00U 

71,000 98,000 95,000 86,00u 

17,000 16,000 14,000 10,00u 

a 18,000 11,000 14,000 16,00u 











160,000 
320,000 
0,000 


322,111 


16,004 25,286 


8 , ’ 
226,000 439,000 


40, 43,000 
837,676 910,982 1,201,150 
419,038 479,393 
13,198 


627,900 531,800 





16,004 25,286 


322,111 419,038 479,393 
13,198 





Fast Indian, Brazil, dc. — 


Liverpool stock. . 
London stock ...... 
Continental stocks..... 


India afloat for Europe. . 
Egypt, Brazil, &c., afloat... 


Total East India, &c 
Total American..... 


Total visible supply 


been 65,000 bales. 


The above figures indicate an increase in the cotton in sight 
tonight of 226,935 bales as compared with the same date 
in 1893, a decrease of 261,630 bales from the corresponding 







160,000 80,000 
52,000 40,000 


106,000 
43,000 


272,000 251,000 250,000 304,000 
7,000 5,000 8,000 17,000 
114,200 103,700 107,900 112,800 


156,000 
48,000 





605,200 479,700 514,900 637,98 
3,769,791 3,663,306 4,121,741 2.805'438 





4,374,991 4,145,0U6 4,036,041 3,443,236 
Middling Upland, Liverpool.. 43\,d. 5 gil wr 
Middling Upland, New York.. a 
Egypt Gooi Brown, Liverpool 
Peruv. Rough Good, Liverpool 
Broach Fine. Liverpool ....... 471 ¢d. 
Tinnevelly Good, Liverpool... _ 

t@ The imports into Continental ports the past week have 


3 1, 6d. 3lli¢d. 415,64, 
Tee. _9igc. 615; 40. bo. 
5'ed. 5'leed, 5a 64d. 
513, 4d. 4d. 77ed 89,.d. 
716d 534.4. 39). d. 456d. 
410d. 546d. 35ed. 411, d. 


date of 1892 and an increase of 931,755 bales over 1891, 


Al THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 


corresponding period of 1892-93—is set out in detail below. 
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! Last year’ 


nisville figures ‘‘net” in both vea 

: oth vears. 
t year’s figures estimated 
8 figures are for Sherman, Texas. 











§ Of which 71,900 bales unsold. 
Wek’s tigures for 


Yag 
°° City last year: Receipts, 484; shipments, 259; stock, 17,545. 


during tor’ totals show that the interior stocks have decreased 
same nance 24,929 bales and are now 96,927 bales Jess than 
period last year. The receipts at all the towns have 

han same week last year and since 


Sept 1,603 bales more t 
' more than for same time in 1892-93, 


are 338,799 bales 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week. 





























; CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Week ending % ee 

March $, Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...| 74 7516 74 7% 734 744 
New Orleans 716 74 74 716 751g 75.6 
Mobile.. .. .. 7416 73, 738 738 78 748 
Savannah... 71g 7 Tlie 7g 7316 73.6 
Charleston . 74 71g 71g 74 7% TM 
Wilmington. Tg 71g 7s Tg Tg Ts 
Norfolk......| 714 714 74 74 74 74 
Boston ......| 75g 753 716 7916 75g 78 
Baltimore .. 758 7°8 75g 75g 758 75g 
Philadelphia] 8g 8lig R 8 8 8 
Augusta.... 74 Tea 7316 714 74 74 
Memphis....| 751g 71g 714 TM4 Tie 716 
St. Louis...) 75146 751g 7546 7516 716 716 
Houston .... 714 714 7\4 7 74 7% 
Cincinnati .. 7716 7716 7716 7116 7716 Tl, 
Louisville...| 738 7 75 7% 733 738 





Southern markets were as follows. 
Atlanta ........ 3 Little Rock.... 
Columbus, Ga. 7 Montgomery... 
Coiumbus, Miss 6% | Nashville ...... 
Eufaula....... 7 | Natchez... .... 


The closing quotations to-day (Friday) at other important 


67% | Newberry ...... 6% 
7 | Raleigh........ 7 
71g | Selma..... ..... 7 
74s | Sbreveport..... 7 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week 


Receipts at the Ports. |Stv’k at Interior Towns.|Rec’pts from Plant’ns, 





Ending— 


1592. | 1893. | 1394. | 1892. 


1893, | 1891. | 1892. | 


1393. } 1894, 





Feb. 














° D cinee 


2..004/166,548| 86,863) 116,748|565,276) 449,734 |406,940] 155,571 
«++ [182,983] §1,163, 100,560/558,815) 448,157 |390,917/176,522| 79,686] 84,537 


16.206. 145,681) 68,920} 71,627/548,755)441,594/376,763/135,621| 62,357 
© BBrcces 142,668, 65,496 82,891/522,746/ 435,864 | 363,821/116,659| 62,796) 69,949 
Mch. 2....|119,758| €5,041| 67,958/499,067/433,078|347,040! 96,078] 59,225] 51,077 
i 93,396) 65,575 70,051'479,393 119.038|322 1111! 





91,677/ 103,541 


7,473 


73,722) 41,635) 45,122 





for the week were 41,535 
73,722 bales, 


for the week and since September 1. 


As the returns 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept, 1 in 1893 are 5,552,724 bales; in 
1892-93 were 4,691,370 bales; in 1891-92 were 6,709,602 bales. 

2.—That although the receipts at the outports the past week 
were 70,051 bales, the actual movement from plantations was 
45,122 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
bales and for 1892 they were 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 


reach us 


by telegraph late Friday night it is impossible to enter so: 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending Mch. 9 
and since Sept. 1 in the last two years are as follows: 


This weekly 


































1893-94, 1892-93, 
March 9. ‘ 
Since Since 
Week. | sept. 1. | Week. | gept. 1. 

| 

Shipped— | 
ME i ninidss paneicapnsnnte 8,290} 448,704; 13,626) 340,957 
Via Cairo.... 6,267| 201,820) 3,496) 165,757 
Via Hannibal ‘ 13,459) 792) 135,603 
Via Evansville 290 6,836) 52 13,657 
Via Louisville... 2,475 80,147; 1.621 99,138 
Via Cincinnati...... .... eosane 953 88,848; 1,362 77,134 
Via other routes, &c..... b daainia 2,479 106,167| 2,215! 130,566 
Total gross overland........ --| 20,734) 945,951) 23,164) 962,812 

Deduct shi ts— | 
Overland to N. Y., Boston, &c..| 7,352) 243,730) 8,934) 195,182 
Retween interior towns ........ 162} 21,014) 216} 21/258 
Inland, &c., from South ........ 2,398 75,583) 563 49,089 
Total to be deducted.......... 9,912 340,327) 9,713] 265.529 

| 
Leaving total netoverland*..| 10,422) 605,654) 13,451] 697,283 








“including movement by rail to Canada. 


this year has 


The foregoing shows that the week’s net overland movement 
nm 10,822 bales, against 13,451 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 91,629 bales. 
































1893-94. 1892-93. 
in “an ae Spinners’ r- 
ings. ince Since 
bas Week. | gept, 1, | Week. | Sept. 1. 

Receipts at ports to March 9..... 70,051|E,306,779 55,575 4,403,266 
Net overland to March 9..... ....| 10,822] 605,654| 13,451) 697,283 
southern consumption to Mch. 9.) 15,000} 446,000) 16,000) 436,000: 
Total marketed ..... .. eecseeee| 95,873/6,355,433 85,026 5,537,249" 
{Interior stocks in excess..... .... *24,929) 245,945|* 14,040} 290,404 

Came into sight during week.| 70,944) ........ 70,986) ....-. 
Total in sight March D.corccee| eneeee (6,604,378)  sacene|5,827,653 
Sorth’nspinners tak’gsto Mct.9.|_ ...... 1,105,457) ...... 1,367,109 





“* Decrease during week. 





It will be seen by the above that there has come into sight 
during the week 70,944 bales, against 70,936 bales for tho 
same week of 1893, and that the increase in amount in sight 
to-night as compared with last year is 776,725 ba'es. 
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WEATHER REPORTS BY TELEGRAPH.—Reports io us by tele 
graph this evening indicate that the weather has on the 
whole been quite favorable during the week, and that in 
consequence preparations for the next crop are now progress- 
ing well. The temperature has been much higher generally, 
and in the greater portion of the South the rainfall has bsen 
light. 

Galveston, Texas.—There has been rain cn one day of the 
week, the rainfall being twenty hundredths of an inch. 
Average thermometer 62, highest 72 and lowest 52. 

Palestine, Texas.—We have had rain on four days of the 
week, to the extent of ninety-three hundredths of an inch, 
The thermometer has averaged 60, the highest being 73 and 


the lowest 47. 

Huntsville, Texas.—We have had rain on two days of the 
past week, the precipitation reaching eighty-nine huadredths 
of aninch. The thermometer has averaged 64, ranging from 
50 to 77. 

Dallas, Tecas.—We have had heavy rain on two days of the 
past week, to the extent of one inch and twenty-six hun- 
dredths. The thermometer has ranged from 41 to 77, averag- 
ing 59. 

an Antonio, Tecas.—There has been light rain on three 
days of the week, the rainfall being forty-four hundredths of 
aninch, Average thermometer 66, highest 82 and lowest 50. 

Luling, Texas.—Rain has fallen on two days of the week, 
tu the extent of thirty hundredths of an inch. The ther- 
mometer has averaged 62, the highest being 78 and the low- 
est 46, 

Columbia, Tecas.—It has rained on two days of the week, 
the precipitation reaching fifty-one hundredths of an inch. 
The thermometer has averaged 61, ranging from 46 to 76. 

Cuero, Texas.—We have had rain on one day during the 
week, the precipitation reaching twenty-six hundredths of an 
inch. The thermometer has ranged from 43 to 77, averag- 
ing 60. 

Brenham, Texas.—lt has rained ontwo days of the week, 
the rainfall reaching eighty-six hundredths of aninch. Av- 
erage thermometer 62, highest 77, lowest 47, 

Belton, Texas.—There has been light rain on three days of 
the week, the precipitation being fifty-five hundredths of an 
inch. The thermometer has averaged 60, the highest being 
78 and the lowest 43. 

Fort Worth, Tevas.—It has rained on two days of the week, 
the rainfall reaching sixty hundredths of aninch. The ther- 
mometer has averaged 62, ranging from 46 to 77. 

Weatherford, Texas.—Rain bas fallen on two days of the 
week to the extent of fifty-eight hundredths of an inch, The 
thermometer has ranged from 44 to 78, averaging 61. 

New Orleans, Louisiana.—We have had rain on four days 
during the past week, the rainfall being one inch and twenty- 
seven hundredths. Average thermometer 62. 

Shreveport, Louisiana.—Rain has fallen on two days of the 
week, the precipitation reaching one inch and fifty-three hun- 
dredths. ‘The thermometer has averaged 62, the highest being 
75 and the lowest 44. 

Columbus, Mississippi.—The weather has been favorable for 
farm work. It has rained on one day of the past week, the 
rainfall reaching ninety-seven hundredths of aninch. The 
thermometer has ranged from 40 to 78, averaging 55. 

Leland, Mississippi.—Rainfall for the week two inches and 
forty-two hundredths, Average thermometer 59°9, high- 
est 75 and lowest 43. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—The weather has been excellent latterly 
and farmers are going ahead with theirwork. There has been 
heavy rain on one day of the week, the precipitation reach- 
ing two inches and fifty-two hundredths. The thermometer 
has ranged from 42 to 72, averaging 57. 

Memphis, Tennessee.—It has rained on two days of the past 
week, the rainfall reaching two inches and twenty-eight 
hundredths, but the weather is now clear and springlike. 
Average thermometer 60°7, highest 73°8, lowest 43°9. 

Nashville, Tennessee.—There has been rain on two days of 
the week, the precipitation reaching fifty-ons hundredths of 
aninch. The thermometer has averaged 56, the highest being 
74 and the lowest 39. 

Mobile, Alabama.—lIt has rained on three days of the week, 
the precipitation reaching one inch and sixty hundredths, 
The thermometer has averaged 60, rangiog from 45 to 70, 

Montgomery, Alabama.—Rainfall for the week eighteen 
hundredths of an inch, on two days. The thermometer has 
ranged from 50 to 71, averaging 61. 

Selma, Alabama,—We have had rain on two days during 
the week, the precipitation being twenty-five hundredths of 
aninch, Average thermometer 58, highest 75, lowest 42. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—Rain has fallen oa two days of the 
week, th2 precipitatioa reaching eighty-four hundredths of 
an = The therm »meter has averaged 58, ranging fron 41 
to 69. 

Savannah, Georgia.—We have had rain on two days the 
past week, to the extent of three hundredths of an inch, The 
thermometer has ranged from 46 to 77, averaging 62. 

Augusta, ee for planting are making 
good headway. The weather has been clear and pleasant 


—= 
during the week, with a trace of rain on one day. 
thermometer 59, highest 76. lowest 35, . 

Charleston, South Carolina.—It has rained on three days of 
Se, oor: _ rainfall — eleventh hundredths of an 
inch, e thermometer has averaged 60, the high i 
78 and the lowest 44. 7" — oe 

Stateburg, South Carolina.—It rained on one day early in 
the week, the precipitation reaching thirty-six hundredths of 
= —_ The thermometer has averaged 56°7 , ranging from 

to 73. 

Wilson, North Carolina.—The weather has been dry all the 
week. The thermometer has ranged from 30 to 74, averag- 
ing 56. 

Che following statement we have also received by telegraph 
showing the height of the rivers at the points named at 
8 o’clock March 8, 1894, and March 9, 1893, 











{ Meh. 8, ’94. | Mch. 9, 93. 
Feet. | Feet. 
New Orleans ........ Above low-water mark. 13°2 | 13°6 
Memphis ............ Above low-water mark. 16°83 | 306 
Nashville............ Above low-water mark. 16°6 | 14°4 
Shreveport .......... Above low-water mark. 17°6 | 160 
Vicksburg ..........- Abeve low-water mark. 34°9 } 41‘7 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and s a of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 8, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week.| Shipments since Sept. 1. Receipis 
tear| Great | Oonti- Great | Conti- This M 
Brit’n.| nent, | T0tal.| Britain| nent. | Total. | week.| Sepit 











21,000/29,000} 28,000/280,000 
9,000} 9,000; 16,000/259,000) 
. |33,000/33,000} 15,000/191,000 
32,000/32,000| 27,000/306,000 








308,000/70,000} 818,000 
269,000)40, 
206,006 56,0 
333,000/99,000] 964,000 


According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts o! 
30,000 bales and an increase in shipments of 20,000 bales, and 
the shipments since Sept. 1 show an increase of 39,000 bales. 
The movement at Calcutta, Madras, and other India ports fcr 
the last reported week and since the ist of September, for two 
















































































foams, has been as follows, ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 
Shipments for the week. Shipmenis since Sept, 1. 
Great | Oonti- Great 
Britain.| nent, | Total. | Britain, |Oontinent.| Total. 
Caloutta— 
1893-94,..| ...... 4,000} 4,000 6,000} 13,000/ 19,000 
PER <:1  astese | <coasat sauna 4,000} 14,000] 18,000 
1893-94...) ...... |} 1,000 1,060 23,000 16,000 39,000 
ssl tisceel «cmc | sonene 13,000 7,000| 20,000 
All others— 
1893-94...|  ...... ne ae 22,000| 30,000} 52,000 
189303...| ...... | 1,000; 1,000; 21,000} 29,000) 50,000 
Totai all— 
1893-94...) ...... 5,000} 5,000} 51,000! 59, 110,000 
_1892-93...|  -..-0 1,000' 1.000! 38.000! 50.000 8.000 





The above totals for the week show that the movement from 
the — other than Bombay is 4,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO SUROPE FROM ALL INDIA. 
































ins 5 1893-94, 1892-93. 1891-92. 
‘oall Rurope| This | Since This Since This | Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... 29,000! 308,000] 9,000| 269,000] 33,000] 206,000 
Allotherporte.| 5,000, 110,000| 1,000) 88,000) 3,000 115,000 
Total.. .... 34,000! 418,000] 10,000| 357,000] 36,000] 321,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, & Co., of 
Liverpool and Alexandria, we now receive a — cable of 
-the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two years. 





























Mare pe™ . | 1893-94, 1892-93. 1891-92 
EE 
Receipts Sneek 
This week... 80,000 50,000 65,000 
BinceSept.i.| 4,261,000 4,960,000 4,389,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. . 1. 
| 
rts (bales)— | scaled 
Liverpool ........|12,000/251,000/|10,000 278,000)| 6,000)275, 
To Continent........ 6,000} 178,000||10,000/ 197,000) |10,000| 152,000 
16,000/427.000 














Total Europe. ...../18,000/429,00 :||20,000) 175,000 
* A cantar is 98 pounds. ? 
This statement shows that the receipts for the week ending 

Mch. 7 were 80,000 cantars and the shipments to all Europe 
18,000 bales, 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for yee air “ 











rices for to-day below and leave those for previous W' 


— for sheetings. Stocks of yarn are decreasing. 
the 
of this and last year for comparison: 
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“Sea IsLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (March 9) and since 
Sept, 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-93, are as follows, 








1893-94. 1892-93. Stock. 





























Receipts to March 9. This | Since | This | Since 
week. |Sept. 1.| week. |Sept. 1.| 1894. | 1893. 
Rlcccas ékineaaied 242| 53,378] 214) 31,711] 7,477/10,526 
Charleston SETS i SF 1,919 15| 5,895} °713] 1;310 
Florida, &0......2..-.--0- 54) 3,411] .....) 3,495) 2,046) 354 
UND 50555005 i as 296| 58,7081 229) 41,101/10,236/12,190 





The exports for the week ending this evening reach a total 
of 100 bales, of which 100 bales were to Great Britain, — 
to France and -— to Reval, and the amount forwarded to 
Northern mills has been 385 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93. 












































Week Ending Mch. 9.| Since Sept. 1,1893. |North’n Milis, 
fi t 

Breet | Fenee| ovat | rest | Pan t| ota | week | genet 

Serannaby sanes| seeees| seen (22,932) 1,776/24,708| 331/13,939 
Oharl’t’n,&c} ......| ...... onaiens 386 17 403) .cccee| 1,059 
Florida, &c.| ......| ...-- | csene:| 9125) <-2200] | 125) 2/981 
New York..| ...-..| .cco.| --s--| 2,774! 1,771] 4,545! 22... oh canons 
ee ciieee] 200] 2,474) 22... o] TEPS] -<ccce| cesses 
Baltimore ..| ceceee| scseee| seewer| seneee| coceee| ceeeee| coceee| seeeee 
Total. ....| 100] ......| 100/28,691 3,564|32,255| 385|17,979 
Tot.1892-93 392) 20) 412/11,960) 1,432/13,392) 1,348/17,420 











A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘ yy News,” on a subsequent page. 

Quotations March $ at Savannah for Floridas, common, 
13c.; medium fine, 151¢c.; choice, 1734c. 

Charleston, Carolinas, medium fine, 20 to 22c.; fine, 30 to 
35c,; extra fine, 40 to 50c., all nominal, 

DomesTIO Exports OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for January and for 
the seven months ended Jan. 31, 1894, with like figures for the 





















































eenting periods of the previous year, and give them 

ow: 

Quantities of Menufactures of Cot-| Month ending Jan. 31.) 7 mos. ending Jan. 31, 

ton (colored uncolored) - 
to— 1894, 1893, 1894. 1898. 

United Kingdom 544,333 693,534! 5.337,972| 5,383,140 
y wy ees 1,8+0| 1,025,816] 108.364 

Other countries in Europe “ 73,960 n891|  '344.31 786,840 

British North America... se 8,019,724] 2,422.649] 13,831.675| 2,668,231 

PTET i “ 471277] 315,259] 3,346,856] 2,087,871 

Central n 8 an 

British Honduras........... 526,565, 460.210! 3,539,429] 3.975.683 

“ 14,802 67,668} 269,219, 346, 

Puerto Rico ” 20,160 3.000} 252,263) 121.465 

to Doming é “ 363,856 52.965} 2,803,713] 1,186,961 

Other West indi “ 1,611,335) 1,382,344) 8.705.682) 6.948.274 

sien “ 188.114; 596,392) 3.493.794] 2.921.766 

ee iabdiaabigsee “ | 1,415,300, 819614) 11,433,093] 9,597,526 

gited States of Colombia... “ 238.251, _ 286,257) 1,581,855) 1.743.670 
CountriesinS. America “ | 1,999,893] 1,463,¥9S/ 12.:947,440] 10,812,617 

filma... Ddeacuel SERED . ‘ | 9,824'191] 320,000] 29,750,835) 19.002.202 

Biting eens in Australasia 247,688 2'940| '400.4™4) 151.475 

Ftete ndia and Hast Indies “ 476,267,  250,400| 3,743,654| 2,016,400 

: an 

APnMANNC. eee oe ssoscsscse @ | SURE 161,264 3,298,874) 2.575.923 

Airhee. ooo. Gas 422.45z 15,250) _'792.627| 4.273/862 
countries, = eres 5,108,326} 6.361.970 

Total yards of above..... “ | 22,480.782| 9,115,.540/112,025,933| 83,084,923 

—— of above....... a $1,391,016) $58¥,177| $7,167,441 | $5,126. 562 
ae v.| 80620-80846 $0680) $617 

Values j Rad Manufactures 0) | 

Bata Kingdon | 

German biseaes. : naiead cesee.| $24,814] $15,906) $231.989/  $110.943 

; Seaksbeden ie eae Bata 2.708 3.742 74.009 68,579 

finer 00 ve 5.550] Sei] 59/323] 20,088 

Merioo 82,181 123.67 604, 915,217 

Cantal 7280]  11,887/ 84.230 4.912 

Cuban” 2,207 6,532 38.635 $8,437 

Puerto Ri 7,387 6,517 35,228) 44,217 
Dom, 700 352 4.344 4,176 

Aroma stn ast 6.032] 38350, sarave 

| 4,31 . 350) 

Brasil, 3,117 15,874 28,193) 42'321 
States of 8.916 405 55,893, 46,734 
conntes of Colombia 2.719 1,623 26,019) 20.701 

oe in So. America. ...| 3,760 6,020 31,391 27,455 

Other tem ds Anstralasia) 5,435 3,146 44,95) 42,555 

Oceanica a an 

Africa," oe 11,587 24,941 165,079 143,709 

Other cou,’ 1,327 i ¥ 
eountri 2,720 615 7.945 7/873 

— a of other manufac 
Te enlleeapaag Peirsol | $182,996} $234,280} $1,551,986) $1,652,700 
Value ofall cotton goods) $1.574.015! $823,407] $8.719.4271 96.779 262 

















JUTE Butts, Baaaine, &c.—The demand for jute bagging 
has been very limited during the week under review, but the 
tone is fairly firm at 51g¢., for 1°4 lbs., 55gc. for 2 lbs. and 614c, 
for standard grades in a jobbing way. Standard brands in car- 
load lots are still quoted at 5c. for 1°4 lbs., 51¢c. for 2 Ibs. and 
6c. for 214 lbs. f. o. b, at Naw York. The market for jute 
butts is dull at 1°gc. for paper grades and 2°(c, for bagging 
quality. 


THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 13,203 
bales, against 13,501 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1893, and in the last 
column the total for the same period of the previous year, 

BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1893. 








We ing— 
eek Ending | Totat sume 
Szported to— =| Feb. | Feb. | March' March $'?cé | previous 
mM: |}; By, & 1 & i Sept. 1. year. 











| | 
Liverpool .... .......{12,590 13,519 8,320, 9,762) 249,333) 211,224 
Other British ports..| 2,012 1,174) 1,085 485 77,658] 51,011 
| | 


Tor. To GT. BRIT’N.|14,602 14,693, 9,405 10,247, 326,991| 262,235 


| 
GOD iisctnwcs <snnseve 739, 261) 89; 300 13,429) 13,567 
her French ports..| ..... | ase, sede e coccce 


ToTAL FRENCH....| 739, 261 | 89) 300 13,499) 13,567 
dremen ..........-...| 665) 413) 100 94) 31,010 18,846 
“7!| 225] 650| 237| 1,238] 13,934! 5,60 

1,800! 1,760 2,822] 864) 69,770 35,342 

ToT.TONO.EUROPE| 2,690 2,823) 3,159| 2,196} 114,714] 59,789 


pain, Italy,&0......] 300} 509, G48} 460/ 27.389) 13,711 
Mother .......cc:00| 300! seve] 200) soooee) 1,430 561 


TOTAL SPAIN, &C..| 600, 509 848 460) 28,819) 14,272 


—_—-— —- | 
G@aRaNnD TOTAL.... 18,631'18,286 13,501 13,203' 483,953! 349,863 









































AVERAGES OF TEMPERATURE AND RAINFALL.—As of inter- 
est in connection with our monthly weather record, we have 
prepared the subjoined tables, which show the State averages 
of thermometer and rainfall in November, December, January 
and February for six years, 1888-89 to 1893-94, inclusive. 










































































{| 
November. December. || January.* | February.* 
Thermometer! —; ry s r ; rari, | hae n 
Averages. e/g Eig] elf sl eles & 
my | = || | w|/ ae | bs 
en PELL ene oi) | RENT (SN Pay | PR nO es | ee ee 
N.CAR’LINA | | | | 
18¥3........ 74°0| 20°6| 48°7]| 70°4] 21°6| 44°1|| 66°0 24°0| 43-4] 68°) 18°2} 42°5 
1892 (good)| '7%7°2| 20°2) 48°2]| 70°7] 11°0) 40°7|| 64°8) 2°) 31°6}) 7074) 23°4] 44-9 
1891 (full)..| 75°4| 17°S| 48°3]| 70°] 19°4| 42°7|| 66°8| 17-2] 39°5]| 67°0| 20°4) 45-1 
1890 (full)..| 76°8| 25°27) 53°5|| 67°4) 21°6| 41-y/) 63°6) 21-0) 42°6)| 75°8) 22-4) 49°8 
1889 {gooa?| 770, 23°2) 52-0|) 74°6| 23°5) 5u'3|| 76°) 23°6) 51°3)| 78°2) 27-2) 53-0 
1888 {good}| 88°2) 80°6| 51°6|| 65°2) 18°4/ 40°2|| 67°0) 19°9) 42°8]) 665) 17°2) 38°4 
8. CAR’LINA j | | pee 
eee 773, 24°8| 53°6|| 73°0| 25-9] 49°9|| 71°3| 28-8) 49-4]! 74°0| 22°5| 40°8 
1892 (good)} 80°8) 25°3| 55°2|| 73°6| 38'S) 47°6|| 68°6) 9°9| 35°9]/ 74°3) 33°3) 60'S 
1891 (full). 99°4| 23°7) 52°9|) 71°7] 28°7] 51-1!| 67°71) 23°38) 44°8)| 69°¥| 26°0) 49°8 
1890 (full)..| 80°0| 33°0| 59°3 | 70°7| 28°3| 47°9|| 73°1) 27°71, 46-9 | 79°8) 27°3] 55°5 
1889 (good)! 78°6) 25°9) 56°5|| 76°2] 20'S] 58°3|| 77"4 x9°9) 56°0|| 80°9) 35°1] 58°4 
1888 )} 78°1, 36°83] 56°6|| 65°83) 25°0) 46°0|| 57°83) 24°3) 46-3 7u'9| 206) 44-4 
GEORGIA. j | 
See 78°0| 27°0| 55°0|| 72°2) 25°6 50°3|| 72°2| 26°4| 50°6 | 73°4) 24°2| 49°8 
892 { 00d)| 82°2) 28°4|) 54°3]| 89°5| 20°5| 46°38}; 67-0) 12°3| 38°8|) 74°0| 32°5| 51°0 
$¥1 (full)..| 78°7| 21°3| 54°9]! 69°7] 25°2| 50°3/| 67°83) 23°0/ 41°9/| 70°0| 29°0) 50°98 
890 pom. 78°5, 33°7| 56°8]| 6¥°7] 29°0) 48°2|/| 72°27] 27°0| 45°3|| 78°3| 242) 55°2 
889 (good)} 76°1) 28°0| 54°7|| 75°0| 28°5] 57°7/) 76°2| 30°0] 54°8/) 78°56) 38°72) 57°12 
888 (good)| 77°1| 32°7! 53°6|| 65°4| 23°1) 44°2/| 66°5) 23°1; 45°3,, 73°0) 18°5) 43°2 
SLORIDA. 
Re 82°1] 36°5| 63°4|| 78°3} 35°2] 60°2|| 78°0| 37°5| 57°8|| 80°3| 33°0) 60°6 
8¥2 (good | 83°5| 36°8| 60°6|| 80°4| 30°83] 5¥°0)| 74°5) 24°3] 50°7/| 82°3| 40°8) 63°8 
891 (ful!)..| 80°5| 33°8] 62°1/| 86-0] 37°8) 61°98 | 27°5| 32°) 54°8}} 80°0) 37°5) 602 
890 (full). 41°8} 66°2|| 79°5| 31°0] 57-4|| 7770) 39°3) 53°s|| 84°5| 33°5) 66°9 
nee | 82°3| $2°6] 66°0|| 78°1| 39°0] 62°3/| 79°5| 38°6] 64°0]/ 81°S) 45°0) 64°7 
850 (good 36°5| 61°6)| 75% | 27°9| 58:9) 74°) 308) So-v|| 78'S) 82°8) 526 
ALABAMA. | 
Stites *0} 28°0] 53°8|| 71°0) 23°4 50°3} | 73°4| 17°8| 80-7] 76°5| 27°] 52°0 
1892 (good)| 79°4] 30°0| 54°3)| 75°2] 16°2| 48°t|| 69°U) 13°1] 41°5|| 76°4) B32°0) 54-1 
18¥1 (full)..| 50°7| 21°83} 54°9|| 72's) 24°38) 5orz/' 60) 19°3) 42°2|| 72°5) 29°5| 53°3 
1890 (fall)..| 82°3) 33°0] 60°8 | 75°8} 29°1| 52-1!) 73°1) 25°6) 45°9|| 788) 25°0) 561 
1889 (good)| 79°0| 27°0| 54°2/| '74°8| 30°65] 58%] 76°5) 29°5) 57°3|) 7¥°0) 29°8) 59°6 
1888 (good)| $0°0} 30°7) 54°8 | 67°49) 23°83) 46°8] 67°3) 27°3) 47°3/| 74°0) 2271) 46°9 
LOUISIANA. } | 
1898........ §0°3] 38*0] 56°7 | 78°3) 29°38) 56:2] 77°0) 19°2) 51°9]/ 76°0/ 26°0) 50°3 
( )} 81°98} 33°4) 58°5|| 70°5) 21°5| 61:7), 73°O! 26-6) 48°4|| 76°2! 83-2) 54-4 
1841 (full)..| 83°] 27°") 60°2)| 74°5) 27°2) 52°]; 73°98) 2u°4) 45°0|| 75°8/ 36°8) 57°4 
1890 (full)..| 82°0| 32°7] 60°2)| 78°6] 28°4| 56°0] 73°5) 24°5] 48°2/; 80°7| 27°!) 58°5 
{a } 80°7| 30°5) 54°5|| 79°8} 341] 43°6|, 80°68) 28°6] 60°8|| 81°0] 29°6| 62°2 
1888 (good)| 85°0|} 35°6) 56°5/| 73°) 26°5| 50°0|| 72°98) 28°8) 51°8|| 78°5) 28°8) 51°5 
MISSISSIPPI | 
1808... 0000 80°8| 25°7] 52°7|| 77°3] 22°1] 50°5|| 75°7) 12°4| 48°6|) 75°2] 23°0) 46-9 
1892 (good)! 79°8| 27°6| 54°3|| 77°38) 13°83] 44°68] 72°1) 12°4] 43°0]| 75°1) 26°4) 51°6 
1891 (full)..| 82°3| 21°0) 51°6/| 72] 24:0] 51°4]) 72°3) 15°83) 39°4|| 75°98) 82°4) 54 
1890 (full)..| 83°7| 30°7] 58°7|| 79°4| 22°4) 49°5]/ 75°38) 25°3] 46°8|| 80°8) 24°5) 54°? 
1889 (good)| 80°0| 262) 50°9)| 77°38) 29°2) 59°0|| 75°5| 25-5) 54°6)) 76°4) 28°9) 56°2 
1888 (good)| 77°8} 31°9) 52°4|| 65°6) 22°9] 45°9| 68°83) 26°0) 46 2/| 740) 19°5) 44°93 
ARKANSAS, 
1898........ 76°4| 22°0| 48°0|| 70°8| 17°8| 44°¢| 74°5! 1-0] 43°7|/ 67°0 0} 413 
1892 (good)| 74°8) 28°7/ 51°5|| 72°0) 12°2| 42:4) 69°5) 10°0) 40-0!) 66°0) 15°5) 42°5 
1891 (full) 30°0} 29°0| 49°7|| 69°3) 22°3] 48°1|, 68°0| 10°0] 35°8]| 67:2) 29°C] 48°9 
890 (full)..| 77°4| 31°8| 54°1|| 74°83) 21°4) 46°L | 63°7) 25°0/ 41°8]| 73°0| 20°0) 461 
188Y (good)| 73°7| 23°3] 46°3|| 78°0| 27-3) 576 | 77°7| 19°3| 49°1]| 78-7) 170] 49°3 
1888 (good)| 75°7] 29°3} 48°98) 67°1) 21°8| 43°2 65°0) 19°2| 41°4]| 76-0) 17°0) 41°6 
TENNESSEE. | | | 
wR 729} 19°0| 46°3) 987) 18°5| 42°1 67°7| —0°5| 42°8|| 65°38) 14°38) 30°65 
1892 (good)| 74°0} 19°27] 46°7|| 71°0| 10°0| 38°5 | 64°8| -3°0| 33°3]/ 69°5) 13°0) 43°4 
1091 (full)..| 73°83] 18°0| 47°9|| 67°0) 22°3) 47°0 | 60°1) 11°71] 33°8}| 66°5) 25°8) 44°0 
890 (full)..| 76°8] 29:1] 53°8} 06 22°0| 41°7,,| 67°0| 24°7| 40°8|| 73°5} 21-0} 46°9 
(goud)| 73°3| 24°5] 48°9)| 74°8) 25°0| 5774) 75°5| 22°83) 40°4|) 74°5) 24°2) 50°5 
1888 (good)| 77°3) 28°0) 47°5. 65°) 18°2| 42°0 61°2) 21°2} 40°s|| 70°2| 13°0) 30°2 
(TEXAS. | | 
1898........ 85°5| 31°1] 57°0|} 70°L| 26°8] 55°4 | 78°5) 10°6) 51°9]| 76°98) 21°5) 48°3 
1892 (zo0d)| 82-0] 33°0} 59°8|| 79°9| 190] 50°5 | 75°2| 24°3| 49°0|| 77°6| 25°6| 51°9 
1591 (full)..| 80°7| 29°7| 58°8 | 75°6| 28°2) 53°3 | 72°5| 15°3) 44°0}/ 774) 34°0) 57°8 
(full),.| 82°5| 36°38] 59°0|| 74°0} 27°0| 53°8|| 69°1| 26°83] 48°0|| 31°83) 24°3) 54°8 
1889 (good)| 77°2| 27°5| 48°9|| '79°4| 28°9| 59°6 | 789) 25°5) 54°4|| 78°68) 19°83) 55°2 
1888 (good)! 833] 82°31 52°0!| 71-4] 80°5! 40°6)| BHO) QERI a5Hll THR) 99-7) 47°5 






































The words “ full” and “‘ good,” above mean taat the aggregate 


crn for the vear was full or good. 
ures for January and February are fur years 1894, 1893, 1892, 


* 
8 
1891, 1890 and 1889. 
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The rainfall averages are as follows: 


































































































































November. | December. | Jan uary.* | February.* 
| | 
MainfaR Average. | a... —_ Rain- |Days|| Rain- |Days|| Rain- | Days 
fall. |rain 1 fall. |rain. fall. |rain.|| fal. |rain. 
_—| | —-—— 
Te aneene. 257 | 9 sea | s || seo | 1 i 4°93 | 11 
232 | 8 208 | 9 || $75 | 9 | 5°43 | 13ty 
gos |) Fe 18 |) fae ag Ba | as 
o°23 2 | 95 a “62 13! 
375 | 8 | 136/21 || 13t | 6%] SBI log 
360 | 8 | 8:45 74) | @30 | 10 394 | 7 
| 
re3 | 5 || 315 | 7 || wor | at 4°84 | 12 
1°48 8 || 255 9 | 2°20 6 5°08 14 
2°38 8 || 204 10 | 7:02 12 4°05 10 
| ows | 4 i] 16] 6 || Qua | @ 2°59 | 13 
409 | 6 || os | ai] Tos | 8 161 | 514 
$23; 8 341 | 9 || 572 | 10 || 4:89 | 6 
GEORGIA. oe | a> 
a 175 | 5 261 | 6 289 | 10 679 | 13 
1892 (good)........ 26a | 7 330 | #8 263 | lg) SB4 | 11% 
1891 (full) 2-0 | 7 341 9%|| 738 | 11 || 2Qo8 8 
1890 (full) Oz» | 3 |) gui | igi] 45d 7 10 re6 | 1316 
1889 (good) al | Big 0°56 246) 203 8 | 208 3 
1888 (good)........ 4°18 0 | 330 | 5 | 7°69 ee | 561 | 84 
PLORIDA | | 
ol 249 | 8 333 | 7 | 23t | 7 4°45 | 101g 
892 (good) owe 5 || 373 9 219 | 10 3°67 Yhe 
891 (full) 213 | 64)| 283 | 12 || 366 | o 1°64 | 83g 
90 (full). 238 | 8 | 163 | & || 3s | 6m! 128 | 8 
889(good)........| 10 | 6 || oot | 1 |] O44 | 4m] Id | 56 
1888 (good)........ 638 | 12%! 4°89 9 | 777 13 | 4°13 | 11 
ALABAMA, | | 
Bus 271 | 6%, 283] 8 || 5:69 ) 11 s22 | 18 
323 | Ze! 516 | 10 || 248 | 9 541 | 10 
523 | 7 553 | O'4'| 1v'82 | 10%)! B14 | Sig 
Gis | 2 2:29 | 3ie{/ 5°82 | 11 || &59 | 15 
6°30 if) O53 | Be 189 8 | 890 8 
1 369 | 7 || Si | Zg|| O04 | Ley) 414 | 10 
| j 
eo1 | 9 || 194 | 17 4°82 | 94) 603 | 12% 
| $2] sal gel oi gat | sl Se |g 
| ome | gai Fie | 4 |] gos jae || gas | 8 
i Be | 5 1 <= 
zo | 9 || 476 | 5 | 5°33 | 1a!) 186 | 7 
BEDS o.ccccevesesce |} 438 | 6 398 | 6i)| 5°50 84! 6°01 | 11 
112 (good) laaaanaa } $48] 8 || Sws | 9 | 315 | 3 || 443 | 7 
1891 ( incacccees o12 7 } 457 | 6% Sav 7 | wis 44 
1$20(fuil)......... | 177] 8 307 | 5ygj] 688 | Ize), 634 | IL 
1839 (good)........ ; #58] 8 | oso | 11) 4°55 7 || r03 | 7 
1838 (good)........ | S27 | TW)! 343 | Sie]) 420 | Se}! wea] 5 
ARKANSAS. | | | 
A i | g70 | sy!! 205 7% 3°39 ] 654 | 11g 
1B #8 (good).....0..| 543 | 10) #36 | 11 || 140 | 256i] deat | 10 
e@L (full)..c.-cc.°) Bray | AL 567 | 104|| S03 | 8 || 568 | Oe 
1890 (full) 440 | 7 826 | 7 || war | 10 || Be | at 
1889 (good | ase ]13 || ose | ail) 753 | ig || 735 | 12 
1888 (good | 670 | 1 #50) 5 || 610/12 || 192 | 7 
TENNESSEE. a , - | - a | 
1888 | 295 | 5 333 | 7 4°82 |} $76 | 12 
ood 4°96 | 10 763 }10 |} 2102 | 6 || SOL | it 
1891 (full) 5°76 S 4°35 T4|| 208 | 8 H| 2509 | 76 
1890 (full) | 239 | 6 gee | 8 )|| 618 | 12 || 635 | 13 
1889 (wood)... ..... @n7 | 14 10t | 6 827 | 13 || 963 | 12 
1888 (good)........ | 459 | 11 202 | 8 || 476/11 || a29 | 7% 
Texas. {I 
itcnslaucece 419 | 7% > in| 4 254 | 7| 253 | 8% 
1892 (good)........ 369 | 7 523 | o || gs 4 || O86 | 6% 
1891 (full)......... | 243 | 4 asi | 9 || #60 | Zi) But | 7 
1890 (full)......... |} 2°34 5 159 4 730 | 13 |} 232) 5 
18598 (g00d).. ai2 | 6 || O12 | 3 || 386/10 || Bee] 5 
1888 (good)........ | 448 | gy! 343] 0 |! Seo | ai] gag | 8 








FALL RIVER Mitt Divipenps,—Thirty of the cotton-manu- 
facturing corporations in Fall River have declared dividends 
during the quarter ended March 1, and a comparison with the 
similar period of 1893 is given below. The exhibit is not so 
favorable as that for last year, most of the mills showing a 
decreased ratio of distribution, but the amount paid out in 
dividends in the first quarter of the year has been greater 
than for the like period of either 1892 or 1891. The aggregate 
amount paid out has been $309,850, or_an average of 1°62 per 
cent on the capital. In 1892 the average dividend was 2°24 
per cent, in 1892 was 1 55 per cent, in 1891 was 1°30 per cent, 
in 1890 was 2°11 per cent and in 1889 reached 2°58 per cent. 
It will be noticed that eleven mills have maintained the ratio 
of last year. The Cornell Mills and Sanford Spinning Co. 
did not begin payment of dividends until the closing quarter 
of 1893. ’ 



















































* On capital vf $18,325,000. 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
114,342 bales. So far as the Southern ports are concerne}, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 





Tot 

New YorK—To Liverpool, per steamers Aurania, 2,012, - ia bales, 
oe eS ee Se, eee eee omen aiakes 9,762 

To Hull, per steamer Galileo, 485..--...-.. ..00 | 

To Havre, per steamer La Bourgogne, 300..... -- 300 

To Bremen, per steamer Saale, 94...... .---- .......-.20..... 94 

To Hamburg, per steamera Dania, 500 ~ Moravia, 723..... 1,238 

To Antwerp. per steamer Waesland, 563.... 2.000000..." "363 


To Christiana, per steamer Norge (additional), 301........., 301 
To Genoa, per steamer Fulda. 460 -.........22.022. 0 00. 8. 
NEw ORLEANS—To Liverpool, per steamers Governor, 5 200... 
nventor, 5,050.....Mexican, 9,100..... Vesta, 5,600 
Yucatan, 5,590. ...cce.cccco-cocsceese 
To Bremen, per steamers Abana, 5,100. 








Norse King, 5.320 10/490 






To Abo, per bark Francisco, 1,000 ~.........-2..220-.2-.eeeee 1,000 
To Malmo, per bark Francisco, 1,300 ........-.......2.2e00e- 1,300 
GaLveston—To Havre, ver steamer St. Clears, 6,151...... ee -ee 66,451 
To Narva, per bark Praesident, 2-325..... ...00--sees-e-e---. 2,325 
VELASCO—To Bremen, per steamer Sultan, 281.................. 281 
To Hamburg. per steamer Sultan, 419...... -.. ...--. 2.2.22, 419 
SAVANNAH—To St. P-tersburg, per barks Elektra, 2,000..... 
Ludwig Holberg, 3,125 ..ccc-cccccscccoc --coc-ccsce sence - 5,125 


SRUNSWICK—To Liverpool, per steamer Crathornes, 4,970. .... 3,570 
OHARLESTON—To 8t. Petersburg, per bark Carsten Roe. 2,625 . 
WILMINGTON—To Queenstown, per bark Anua Schwalbe, 3,231. 3,281 
To Bremen, per steamer Benwick, 9.19)........ -. eorccccceee 9,190 
NorFo._k—To Liverpo»l, per steamer Hurona, 6,900 
To Hamburg, per steamer Driffield, 400........... . 
Neweort News—To Liverpool, per steamer Kanawh+, 2,117.. 2,117 
BosTon—To Liverpool, per steamers Angloman, 2,574 upland 
and 300 Sea Islan1....Ph'laieiphian, 4,507........Roman, 
1,328 upland and 1,231 Sea Island ...Sagamore. 1,731... 11,671 
BaLTIMORE—TLo Liverpool, per steamer Ros3mure, 1,236........ 1,236 
To Hamburg, per s‘eamwer Stubbenhuk, 50 ... ...06 .2. -..- 50 
PHILADELPHIA —TLo Liverpuol, per steawer Southwark, 2,238... 2,238 





ee Sa 
The particulars of these shipments, arranged in our usu:| 


form, are as follows: 
Hull & Bremen Antw’p 
Liver Queens- é Ham- & Christ- 
pool. town. Havre. burg. iana. Russia.Genoa. Total. 
New York. 9,762 435 300 1,332 64 ...... 460 13,203 
N. Orleans. 5 0,420 2.300 .eo0ce 43,260 





Galveston.. 2,325 
Velasco. ... opaege 
Savannah.. 5,125 
Brunswick -<esce 
Charleston. 2,625 
Wilmingt’n . e ecccce 
Norfolk.... 6.909 ...cce ceccee GOO senam sccccce 
M’p’t Mews B,117 ncccce coccce coccce caccas cecce . 
BeseGM.ccce 13,671 ccccce coccce cacene cecece coscee 
Baltimore.. 1,236 ..cccc ceccce Ge esasse cosces 
PiiinGel’s.. 3,333 ccccee caccae coccce cccnse <oses - 


Total.... 63,034 3,766 6,75122,092  86412,375  460114,342 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 
GALVESTON - To Liverpool -March 4—Steamer Birchfield, $,151..... 
March 6—Steamer Ida, 3,964. 
Sew ORLEANS—To Liverpool -March 7—Steamer Traveller, 6,350.... 
March 9—Steamer Floridian, 6, . 
To London—March 7—Steamer Cayo Romano, 325. 
To Havre -March 2-Steamer Peveril, 5,959 ...March 5-Steamer 
Canarias, 6,819....March 7—Steamer Etolia, 6,909. 
To Bremen—March 6—Steamers Egyptian Prince, 3,814; Glenochil, 


To Hamburg —March 5-Steamer Cremon, 1,500. 

To Genoa— March 3 —Steamer Portuguese Prine, 5,260. 

BRUNSWICK—To Bremen - March 9 - Steamer Tynehead, 3.250. 

NorFOLK—To Liverpoo]— March 9—Steamer Gerona, 6,021. 

BosTon—To Liverpooi-Feb. 26—Steamer Pavonia, 3.045....Feb. 7 

Steamer Lancastrian. 4,248....March 2—3teamer Sachem. 2.65 

upland and 100 Sea Island. ...March 5- Steamer Kansas, 5,499. 

BALTIMORE —TLo Liverpool—Feb. 26 -Steamer Baltimore, 318 ...Maro 
2—Steamer femplemorr, 1,976. 

To Havre - March 8—Steamer Nerito, 1,200. 7- 

To Bremen-Feb. 28—Steamer Darmstadt, 2,899.....March 
Steamer Weimar, 4,035. 

To Antwerp —Feb. 28 - Steamer Otranto, 490. 

PHILADELPHIA -To Antwerp—March 6 -Steamer Switzerland, 100. 


Cotton freights the past week have been as follows: 


—_——_$S$—— 








| Satur. | Mon. | Tues. Weanes.| Thurs. | Fri. 
19, ¢ | 1%8 | 19,93 





Liverpool, steam.d| 19,93 19; 0g 190g 
Do wacee walle ocee econo ones “<< oor 























Havre, steam.. d.| 25* 1g ~ on 13 8 
Do Intef..cccd.| ce en owee athe ee see 
Bremen, steam..d.| 11g4 1lgg lleg 1lgg Ug, | Mes 
Do _iater...d. enue ouse coco cece coee cone 
Hamburg, steamd.| 53; Bao 539 539 539 539 
Do later..d.| .... aaa ein cone sees sont 
ams’dam, steam.c.| 30+ | 27%9t | 27%¢ | 27%t | 27%st | 27% 
Do later..c.|  .... «ase cone ones oo a 
Reval, steam....d.| 732 T39 739 739 733 ” 
DO  cccccccccecle| cone édiiade ae esee ooo oooh 
8’lona, direct...d. «oes seco cose ina «see eoce 
Genoa, steam...d.! 34 31 31g 316 316 :- 
Trieste, via Mull.d. 14 4 4 ly 4 7 
Autwerp,steam.d.! % 9a 94 9a, | 94 ' 
* Cents per L00 Lbs. and primage. t Cents per 100 lbs. 





| Dividends 1894. Dividends 183. Increase 
i CORPORATIONS. | Capital. —_- —_—_——_— 0 
| P. ©,.| Amount. P. C.| Amount.| Decrease 
Linen Co........ $300,000} 146 $12,000 8 | $24,000! —12,000 
Mauuf'’g Co...... 400,000 1% 6,00uU 1% oe 
i Manuf’g ('o...... 330,000; 149) 4950 2 | 4,600) —1,650 
; ty Manuf’g Co..; 1,000,00 ae 20.00 38 30,000) —10,000 
; Mills | 400,000} 3 | 12,000, 3 | SE saecches 
| 500,000} 146) 7,500, 2% 12,500' —5,0u0 
' 120,000] 14% 189: 2 | 2,400) 
40,000 1% 6,00 sel sesecngs +6,000 
400,00! le} 6,000 14) EE  sansenn 
580,000} 2 | 11,400 2 Yr ae 
1,260,000; 1% 1-00, 2 | 4,000 —6,900 
800,000 Itai 12,000) 2% 0,000 +000 
800,000 1¢! 12,000! 13) , Poo 
1,000,000 144) 15,000; 1% a. __- 
400,000) 14g 6,00, 2 8,000; —2,000 
950,000} 1 | 7,500} 2 5,0.0' —7,500 
ig 800,000) 11g 12,000) 246 20,00, —s8,000 
4 28,000)... | “wesaees | 136| 4,320|  —4,320 
a4 ‘ 400,090; 1% 0 2 8,00") —2, 
: Manuf’g Co...... 8 0,000) i 12,010) 1% 12,000) ........ 
f Borden Mfg. Co..! 800.600/ 1g 12,00u; 2 16,0,0 —4,009 
Mills........ ; 240,000)...... Wee 146 2,900, —3'900 
Manuf'g C 900.000; 146 14,500' $ | 27,000' —13,500 
400,00 1% 6,000! ...... -. | +6,000 
40,000) 1g 6.90; 3 |; 12,900) —8,000 
550,000) 2 11,000 2 Lk arr 
559,000) 11g 8.250) 1g Sc nrecses 
secs $00,000; 2 1*,000, 3 24,000) —-+,0uU 
500,000) 134) 7.500' 2 10,000, —2,500 
& W. Mfg. Co... 30,000, 5 | 15,000) 5 i eye 
Cotton Man’f’s Co. 550.000; 2 | 15,000, 3 *2.500| —7,500 
ampanoag Miils......... | 750,u00;, 146, 11,259) 1%) 11,260) ....24 
WOORES 200. +--ccccccccces 1$19,128,000| 162! 3309.350' *2°24' $410,320'—100.470 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week's sales, stocks, &c., at that port: 
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Feb. 16. | Fed. 23, | Moh. 2, | Meh. 9 
eS | 
week........bales.| 50,000} 46,000] 70,000! 66,000 
ues of ih exporters took ..| 1,400| 2000/2400 1,000 
Of which speculators took ..| 2,400! 2,000) 2,000 2,000 
Bales American sane 66 eccccece oe 43,000 42,000 63,000 57,000 
‘Actual XpOTt......-- 000| —_ 3,000 
Forwatdetssstimated.-.---.:|2 
mewhich Amnerican—Katim’d| 1,443,000 1,447,000) 1,48 1,000 1,523,000 
Total import of the week..... -| 119,000 64,000} 107,000; 127,000 
‘eyhish Ameri¢an........--| _97,000| 58,000] 88,000) 108, 
amount afloat..... .. LIIINIT’| 192/000} 212,000} 202,000! 167,000 
Df which American.........-| 185,000! 200,000! 190,000’ 150,000 


“The tone of the Liverpool market for spots and futures ea: h 
day of the week ending March 9, and the daily closing prices 
of spot cotton, have been as follows: 






































Spot. Saturday| Monday. | Tuesday | Wednes. |Thursd’y.| Frias . 
Market, (| steadier. | Easier. nguinees Firmer. Firm. |10,buyer’ 
1:45 P. M. doing, favor. 
Mid.Upl’ds.| 4°16 4516 4316 4316 4316 4316 
Sales ...---- 10,000 | 10,000 | 10,000 | 12,000 | 12,000 | 10,000 
Spec. & exp 500 500 500 1,000 1,000 500 
Futures 

Market teady at} Quiet at Steady at|/Steady at Steady ar 

arket, Steady. | 1-84 de- | partially |2-64@3-64| 1-64ad- | 2-A4 de. 
1:45 P. M cline. 1-64 dec. | advance.| vance. | cline. 
market, {| aronay. | masy. | qiZefy, | Quiet. | Stenay. Quiet and 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
thebasis of Uplands, Low Middling clause, unless otherwise 
stated: 








Sat., Mch. 3. Mon., Mch. 5. Tues., Mch. 6 





High| Low.| Olos.| | Open| High! Low.! Vu. 


a. | 4 | 4. alalalallalalale 


aia lala lailalala 
March;......| 406] 406 | 4 06| 406 |/ 4 08| 403/401) 402 //402/ 408/402) 403 
Mch.-Apr...| 406 | 4 06 | 4 08 


406 || 403 | 403/401 | 402 || 402 403/402) 403 
Apr.-May. .| 407 | 405 | 4.07 


Open| High| Low.| Clos. Open 






































408 || 404/405 / 403/403 |/404/ 404/404) aca 
May-June ..| 409 | 409 | 40v | 409 || 406 | 406 | 404/405 || 405 | 406/405) 406 
June-July..| 411/411] 412/411 |/408| 408 | 406 | 406 || 407/407) 407) 407 
July-Aug...| 412/413 / 412/413 | | 
Ang.-Sept...| 414/414) 414|414|/ 411/411 | 409/409 |) 410 4 od 410 
Sept.-Oct.... 414/414) 414 |414 1) 
Oct.-Nov....| 414/415 / 414/415 |/412/412/409/410//411)411|411| 411 
12!413! 41 411'412!411' 412 


409 | 4 10 | 408 | 4 08 | #00} 400) 400) 409 
411/412|}409|410|/410/411/410/ 411 
Nov.-Dec...!415'415' 415 ' 415 '412!413!410! 410 
Fri., Mch. 9 








Wed.,. Mch. 7. Thurs., Mch. 8. 














open| Htgh| Low. Ctos,||Open| High | Lovw,| Clos. 


a) 4a) 4/4 |) a) a | 4] 4 | ao a. | 4. | a 
March...... 404/405 | 404 | 404 || 405 | 405 | 405/405 |/ 403) 404/403) 404 
Mch.-April.| 4 04 | 405/404) 404| 405 | 405 4.05 | 405 | 403|404/403) 404 
April-May | 406 | 406 | 405/406 || 406 407 | 400) 407 | 404 405 4.4 405 
May-June... 407 | 408 | 4.07 | 407 || 407 | 408 | 407 | 408 || 4.06 406/406) $06 
June-July. 409 409 408 | 409|/409| 410 409/410 || 407/408! 407] 408 
July-Aug...)411/ 411/410) 411 || 411 411) 411/411 || 409/410) 409) 410 
Aug.-Sept.. 412/412) 411/412 )| 412 413) 412/413|/410|411/410/ 411 
Sept.-Oct...) 412/413) 412} 412|/412/413/412/413|/411/ 412/411] 412 
Oct.-Nov.... 413 413) 412/413/ 412/414 / 412 414) 412/412 / 412 412 
Nov.-Dec...'413 414'413/413! 418'4141413 414''412/413'412 413 

















Jndian corn futures have attracted increased attention and 
prices have made a moderate advance on general buying, 
stimulated by a decreased movement of the crop and in sym- 
pathy with the improvement in wheat. Offerings in the spot 
market, owing to limited supplies, have been light and prices 
have advanced. The sales yesterday included No. 2 mixed at 
431c. in elevator and 444¢c. delivered; also No. 2 white at 
4%c., delivered. To-day the market made a slight decline 
under realizing sales by longs. The spot market was quiet 
and easier. The sales included No. 2 mixed at 43}4c, in ele- 
vator and 4414c, delivered. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 






Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery........- ce. 4238 42 4273 4310 431 4314 
April delivery. ---6 42\g 427, 43 43% 4318 4273 
May delivery. --C. 4238 42% 427, 43% 4314 4278 
July delivery........... Cc. 4338 4372 44 44g 443, 44 


Barley has met with a better trade and prices have been 
firmly maintained. Rye has been without change and quiet. 

There has been a moderately active speculation in oats for 
future delivery and prices have made a moderate gain on fair 
buying, largely by shorts to cover contracts, due to the small 
quantity coming forward to the seaboard. The spot market 
has been moderately active, and, with small supplies, prices 
have advanced, particularly for the white grades. The sales 
yesterday included No. 2 mixed at 3714 @373¢c. in elevator and 
No. 2 white at 39@3914c. in elevator. To-day the market de- 
clined under sales by longs to realize profits and in sympathy 
with the weakness of wheat and corn. The spot market 
was quiet and a trifle lower. The sales included No. 2 mixed 
at 37c. in elevator and No, 2 white at 381¢@39c, in elevator. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS, 


Sat, Mon. Tues. Wed. Thurs. Fri. 

March delivery.........c. 354 3538 355g 364 36 351g 

April delivery........c0.G .-... 3514 35 B5% 35% 35% 

ay delivery............c. 3433 34%9 347% 35% 3533 347% 
The following are closing quotations: 

FLOUR. 

ne ...-% bbl. $1 75@$2 00 | Patent, winter........ $3 10@$3 50 

Superfine..........-.. 185@ 210] City mills extras.... « SEBO scace 

Extra, No. 2.. 200@ 2 25| Rye flour, superfine... 250@ 285 


220@ 260] Buckwheat flour..... 225@ 230 

230@ 275 | Corn meal— 

Straights .... 275@ 350 Western, &G........ 250@ 260 

Patent, spring. Brandywine ........ 270 
{Wheat flour in sacks sells at prices below those for barrels.] 


Extra, No.1 
Clears...... 








GRAIN. 
Wheat— c. C. Corn, per bush— c. C. 
Spring, per bush.. 60 @ 74 West’n mixed...... 42 @ 45 
Red winter No. 2.. 624@ 64 No. 2 mixed..... « 434@ 44% 
Red winter.. ..... 53 @ 66 Western yellow... 43 @ 45 
WeR ndcess conses 56 @ 66 Western White.... 44 @ 47 
Oats—Mixed,per bu. 364@ 39 Rye— 
(a 38 @ 42% Western, per bush. 54 @ 56 
No. 2 mixed..... -- 37 @ 38 State and Jersey.. 50 @ 55 
No. 2 white........ 3819@ 391g| Barley—No.2 West’n 60 @ 62 
State 2-rowed..... 62 @ 63 
State 6-rowed..... cone @ cane 


The movement of breadstuffs to market is indicated in the 
statement below prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending March 3, 1894, 


and since August 1, for each of the last three years: 












































Recetpts at— Flour. | Wheat. Oorn. | Oats. Barley. Rye. 
BREADS TUFFS. Bbis.1961bs| Bush.60 tbs | Bush.56 lbs Bush.32 lbs| Bush.48 lb~| Bu.66 lbs. 
Shi ce) 67,303 167.667} 2,137,150} 1,380,670 226,671 25,090 
FRIDAY. March 9, 1894, io a 249,685 32,500 90,000 209,685 8,400 
There have been no features of special interest in the market | duluth. 15,9501 886660, = |  ccecoo - siieae 
for wheat flour. A moderate business has been accomplished | Minneapolis. 771,510 165,230 MS ree ee ee 
In trade brands at steady prices; otherwise trade has been fiat, | Coledo...... 1,424 69,000] 69,00 1,800 500 1,100 
but values have heen without change. Rye flour has met | 2¢troit..... — SS ee Ue CC 
with a moderate trade at steady prices. Buckwheat flour has Sleveland.... 8,160 16,621 13,840 C5 2 reer) reer 
been neglected and is quoted nominally unchanged. Cornmeal | *10™®*---- yon preemie Fe pape — 
has sold with a fair degree of freedom at unchanged values. accent neteet — as: om —_- 
To-day the market was quiet but steady. epee SE a T.-M em Se 
he speculative dealings in the market for wheat futures | T°t-wk.’94.) 181,306) 1,812,836] 3,878,965) 2,148,188} 547,316/ 45,000 
have been fairly active and prices have gradually advanced on | 3#™@W.’93.|_ 181,405) 2,823,921] 2,894,163) 2,004,196] 733.250) Bu, BAL 
moderate buying, stimulated by a material decrease in the | *™°™*%2| 243.048) 9,558,406 3,160,119] 1,785.20) 627,547/ 118,008 
supply in sight, liberal clearances from the seaboard of wheat | tems" "|; 7 ‘ 538,608 
“Od four, a teir demand for opot whent in the Worth- 1808-04.....] 7,018,690/118,843,906) 105,124,424) 76,081,509] 24 403,492) 2,538,003 
at fem wales cad aioe Fined e I 1892-93.....] 8,651,779] 186,426,593| 80,570,476] 72,242,978] 24,395,097 6,100,644 
_ millers, ger foreign advices, but] 1891-92.....| 7,697,490) 169,737,490 79,570,096| 68.575.613|_25,566,435| 13,025,852 
aby material improvement was checked by the con- “ 
tinued favorable weather conditions for the grow-| The receipts of flour and grain at the seaboard ports for the 
Ing crop instead of a cold wave as had been pre-| Week ended March 3, 1894, follow: 
Set. Business in the spot market has been quiet, a slight Flour, Wheat, Corn, Oats, Barley. Rye, 
vance in values placing prices a trifle over shippers’ limits, | .Z¢-gipts at— bbls.’ bush." bush. bush, bush.’ — bush. 
he sales yesterday included No. 1 hard Manitoba at 714c. awe 13055 9027 2ntays ete} at “T015 
ow May f.o.b, afloat and No. 2 hard Kansas at 613{c, de- | Montreal. .......... p07 nee saree QOSIS cetenes 
seo To-day the market declined under moderate selling | Baltimore.....-...... | 81.78 67,568 261.865 er nwocondlinas 
pation of a favorable Government report to-morrow. etenmend ss teseseeee 5,000 15,356 11,772 COTE = ono cee == ee eee 
a spot market was more active at a slight decline in values. New Orleans ....... 12,968 — ..neceee 27,815 SESW  ccccces = - cn evee . 
esales included No, 2 red winter at 1Xgc. under May f.0.b. | welyithi'o- Sabine GL SHA eats SAIS BO 


a store and May price f.o.b. delivered; also No. 1 Northern 
Ac. over May f.0.b. afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


The total receipts at ports named in last table from Jan. 1 


to March 3 compare as follows for four years: 














— Receipts of— 1894. 1893. 1892. 1891. 
March delivery..........c. an ot om —_ oy ATE, | Plour. cee cess <bbis. 2,383,101 2,698,311 3,300,605 2,294,349 
Sane ro et —— pee e. 6353 6353 64 6415 644 635g | Wheat.......... bush. 2,516,750 6,066,316 13,429,670 2,984,014 
aly deli Verwnereenee c. 64% 64% 651g neee 6% CEM POO... cccsee. caabend + 14,892,365 7,402,009 $2,557,418 6.973.410 
u | aT = 66 66g 667, 6652 66% OES <sccscsocctocescoss 4,513,245 5,767,255 9,000,722 5,461,800 
fe gust delivery,........c, 67 67 67% 67% GT1a.— 67m, | BATICY «.--eeeeeeeneenee 1,158,565 1,512,742 1,819,927 988,842 
wy delivery....c. 68 68 654% 69 685 68 8 | Rye......... eoeereceeees 30,405 122,904 1,265,#21 100,886 
er delivery....¢e. 7144 71% 71lg 721g 71% # 713s Total grain..es.... 23,111,330 20,871,226 68,073,658 16,508,052 
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The exports from the several seaboard ports for the wee k 


ending March 3, 1894, are shown in the annexed statement: 








Wheat. Corn. Flour. Oats. Rye. Peas. 
Exports from— bush. bush, bbis. Lus*. bush. bush. 
WOW TORK... cccescee 604,471 5 2,318 . ° 7,657 
Boston... .....-.eee00+ 23,898 : sees 
Portland. ..........++ 10,1s4 


Philadelphia ........ 
Baltimore............ 72,000 
New Orleans...-.... 91,000 
FHONMOER . cccccccccesse 

Newport News oe 
Montreal...... 

















1,253,146 2¢ 
692 737,137 25 


Total week........ 954,410 1,283,146 272.963 = 2,818 — .scsceee 
Same time 15 


The destination of these exports for the week and since 


Sept. 1, 1893, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 








——Flour.—_———._ ————- Wheat. ———Corn.— — 
Exports for Week Since Sept. Week Since Sept. Week Since Sept. 
week and since Mar. 3. 1, 1893. Mar. 3. : Mar. 3. 1, 1895. 
Sept. 1 to— bbls, bbis. bush, bush, bush, 
United Kingdom 176,807 4,252,418 415,448 553,918 17,727,426 
Continent........ 31,806 641,482 520,762 711,350 11,858,099 
8. & C. America.. 753,695 200 803 59,204 
West Indies...... 701,204 15,567 350,615 
rit. N. A. Col’s. 214,434 300 58,301 
Other countries.. 22,845 101,319 908 58,610 








Total ....... «. 262,963 6,786,078 _ 934,410 27,072,930 1,283,146 30,112,345 
Total 1892-93,.°.) 253/454 7.357.994 1,677,692 47,237,109 "737,187 17,186,007 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, March 3, 1894, was as follows: 




































Wheat, Corn, Oats, Rye, Barley 
Tn store at— bush. bush. bush, bush. bush, 
OT) aaa 13,336,000 931,000 571,000 48,000 ‘a 
ee ar ee = «san aneans 132,000 
¢ ae 10,000 5,000 15,000 35,000 
456,000 53,000 57,000 268,000 
x 307,000 156,000 sy... ss. 
. .20,867,000 5,118,000 836,000 218,000 
. 1,208,000 6,725,000 208,000 1,000 
=a ae) =—t—(‘<«C tn 17,000 12,000 
. 10,750,000 176,000 17,000 82,000 
og o> TTT TTT CTT CT TT nr TT Tee TT 
a ccccgcasancvees f 3,010,000 1,243,000 7,000 7,000 
140,000 - fie ae 
1,794,000 34,000 24,000 1,000 
Geen ——séiwanecess 6— ftecccee §8=— see neswee 
20,000 > ° ‘apeneese | | geedenid 35,000 
4,404,000 1,093,000 24,000 1,000 31,000 
cogecage DBOOR = cccccece «ss oacecces § =«-—s-_ wav ovece 
7,000 24,000 21,000 35,000 74,000 
' 875,000 702,000 aoe 19,000 
BEOOMED cccvcceccoceces 38,000 ‘ ne eee 78,600 
PRORATED) . 6020000000000 155,000 40,000 47,000 
Philadelphia a §\aseedens 
rr 134,000 1,000 
Indianapolis J 74,000 54,000 1,000 
Kansas City. 482,000 7,000 14,000 5,000 
Baltimore... 1,004,000 822,000 117,000 22,000 ° ares 
Minneapolis...........12,161,000 586,000 40,000 ‘ 80,000 
On Mississippi River. eee 129,000 Geee = «§ baweksss 20 Ghana 
Total Mar. 3, 1894 569,000 19,106,000 2,661,000 520,000 1,058,000 
Total Feb. 24, 1804 5,000 18,171,000 = 2,831,000 541,000 1,216,000 
Total Mar. 4, 18% .097 000 15,594,000 19,000 919,000 1,719,000 
Total Mar. 5, 1802..41,055,°85 11,051,297 3,836,387 1,819,050 1,510,759 
Total Mar. 7, 1891,.23,151,571 2,639,250 2,874,854 392,823 2,179,319 





THE DRY GOODS TRADE. 


New YORE, Friday, P. M., March 9, 1894. 

The improvement in the demand noted in recent reports is 
well sustained in a regular way. It has, however, hardly ex- 
panded as much as expected in many quarters, and it is still 
evident that despite the abnormally low level of prices buyers 
have not yet thrown off all caution, although rather less con- 
servative than some time ago, The weather during the past 
week has been decidedly favorable for business in spring 
merchandise, but its effect is more noticeable with the job- 
bing and retail trades than in the primary market. The rate 
at which stocks is being distributed by the former cannot 
fail, however, to act upon business in the latter, and prospects 
for the balance of the month are considered fairly encourag- 
ing. While sellers hold this view they are not, nevertheless, 
disposed to hold stecks if they can move them by any conces- 
sion within reason, and there is thus much irregularity in 
prices of both cotton and woolen goods. In this respect the 
market is not worse than before, but it certainly is no better, 
except in so far as surplus stocks in some lines of cotton 
fabrics have been cleaned up through special price reductions. 
Dress goods, woolen and worsted, and silks are an exception 

































to general conditions, stocks being moderate and prices 
steady, with here and there an advancing tendency. 
Domestic CoTTOoN Goops.—The exports of cotton goods 
from this port for the week ending March 6 were 4,320 
packages, valued at $249,981, their destination being to the 
points specified in the table below: 
; 1894. 1893. 
NEW YORK TO Mar. 6, | ————_--—--—- —_ -—-  - 
Week. |Since Jan. 1.|| Week. Since Jan. 1 
Great Britain................ 122 1,172 74, ~2~*«wRAD 
Other European............. 160 727 1 160 
i wenailiiibecasaddbebuded 1,758 20,589 251 5,805 
SI ccodinsainahiidnadee anime 310 2,289 i 777 
ica hnithtnbinatnhiiigntbtuean 611 5,320 100 1,539 
BB ccccccccccccceccccccece 109 887 98 | 6L1 
West (ndies....... eseanese 502 4,159 550 | 3,905 
i ahsnccunsenamseebsoe 31 357 38 | 33 
Central America............. 159 1,104 66 | 1,006 
South America... -| 452] 6,662 1,285 | 9,356 
Other countries............ 106 496 20 | 558 
Sere | 4,320, 43,792 || 2,484| 24,895 
China, via Vancouver’....| 1,083 6,473 3,000 8,268 
| — 
Total...........--.-.---.. 5,403 50,265 5,484) 33,163 





* From New England mill points direct. 
The value of the New York exports since Jan. 1 has been 
$2,263,913 in 1894, against $1,476,415 in 1893, 








Business in brown sheetings has been of about average ex. 
tent on both home and foreign account, with an improved in. 
quiry for drills for converting purposes. Bleached shirtings 
are without material alteration on the week in any respects 
In wide sheetings the only new feature has beeen a reduction 
of 1 to 2 cents per yard in Wamsutta sheetings, acccording to 
quality, leading to fair sales of them. Colored cottons are 
quiet in most directions and prices are generally irregulr, the 
export demand is below the average and both jobbers and 
manufacturers are only light buyers. Kid-finished cam. 
brics and other linings dull and unchanged. New Canton 
flannels are being shown, but buyers are taking 
little interest in them so far. White goods move legs freely 
than last week but are still in fair request. Fancy prints are 
quiet in the way of regular trade and irregular, the feature of 
the week being a large drive in Garner’s 64 square prints 
by the H. B, Claflin Co. at 4i4c. per vard. Printed specialties 
in wide cloths in fair demand, satines again leading, Indigo 
blues well sold ahead and the demand for shirting prints 
improving; other printed fabrics featureless. Ginghams in 
average demand, some outside makes in dress-styles closed 
out at low figures. Print cloths quiet; moderate sales of spot 
and futures at 2°¢c. per yard. 





1894. 1893. 1892, 

Stock of Print Oloths— Mar. 3. Mar. 4. Mar. 5. 
Held by Providence manufacturers. 193,000 None. 4,000 
Fall River manufacturers.........2. 390,000 5,000 5,000 
Total stock (pieces) ......--..---. 583,000 5,000 9,000 


DoMESTIC WOOLENS.—Buyers have been in good attend- 
ance in this department all week, and if their operations had 
only been marked by a fair degree of spirit, an active business 
would have had to be reported. Asit is, the demand is still con- 
fined on the part of the great bulk of them to little better 
than sample iots of new heavy-weight goods, and the aggre- 
gate, while clearly in excess of recent weeks, is yet far from 
satisfactory in view of the backward condition of buying up 
to date. Cheviots and piece-dyed woolens and worsteds and 
other staples in medium-priced goods in best request; fine 
worsteds and higher priced fabrics neglected. Satinets and 
cotton-warp cassimeres in somewhat improved demand, 
Rough-faced overcoatings sell better than other varieties and 
there is more doing in staple cloakings for spring. Woolen 
and worsted dress goods in steady request, stocks limited, and 
prices generally firm. Flannels quiet and but a small busi- 
ness reported in new season blankets. 

FOREIGN Dry Goops.—With continued good attendance of 
buyers a fair business has been done in imported merchan- 
dise. Stocks of desirable dress goods and silks are light in 
both staple and fancy varieties; business issome what checked 
thereby and by the firm attitude of most sellers. Ribbons 
also held in moderate compass against a fair demand, Linens 
continue firm and are somewhat more inquired after. 
Importationsand Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 8, and since Jan. 1, 
1894, and for the corresponding periods of last year are a8 
follows : 
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Sate AND City DepantMent. 





TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
sins 40 to 64 pages, published every week, 
state and City Supplement of CHRONICLE con- 
¢ains 180 pager, published periodically. 
{nvestors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages, published 
every other month, 
Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
gontinuation of the STATE AND CiTy SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
§1aTE AND CITY SUPPLEMENT to as near the current date as 
posible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopedia of information respecting Municipal Debts, 








NOTICE. 

A new edition of our STATE AND City SUPPLEMENT 
corrected to as near the date of publication as possible 
will be issued early in the month of April. We make 
this announcement in response to numerous inquiries 
which have recently been received. 








MUNICIPAL BOND SALES IN FEBRUARY. 


The record of municipal bond sales for the month of 
February which is given below shows that the total 
amount of the new issues marketed was $11,451,122. 
This is an increase of $4,378,855 on the amount re- 
ported for the month of January. ‘The total sales dur- 
ig February, 1893, were $5,071,600 and in Feb- 
wary, 1892, they were $7,761,931. Since the first of 
the year the market for this class of securities has 
shown steadily increasing activity, which is evidenced 
Dot only by the advance in the prices paid for recent 
issues, but also by the unusually large number of bids 
for many of the new loans. No less than twenty-one 
tities reported a long list of proposals received last 
month in response to their bond offerings. 

In our statement below we give the prices which were 
paid for February loans to the amount of $6,611,193, 
sued by fifty-one municipalities. The aggregate of 
sales for which no prices were reported is $4,839,929, 
and the total sales for the month $11,451,122. In 
the case of each loan reference is made to the page of 
the CurontcLe where a full account of the sale is 
given. 

FEBRUARY BOND SALES. 


- Location, Rate. Maturity. Amount. Award. 

315, apany Co., N. ¥...... 4 1895-1900 $6,000 101°5 

315 Apany Co., Ne Yo22 2. 4 1901-1906 6,000 103°5 

315._Albary go? Ne Y----+ 4 1907-1912 6,000 105°75 

274. Barney CO.,N. Y...... 4 Mar.1,1913 12,000 106-625 

354.Bath Wey oot 5 1900 50,000 100-76 

401. "Barneavinn Gig 6 Dee.1,1908 10,000 100: 

354. "Butta es Ohio... 6 1895-1914 14,265 106°218 
Cy? ee 3lg Feb. 1,1914 300,000 10010 


354. Buffalo’ N’ y 

. - 3. Rope f 
315. Butte Sch. Dist., No. 1, , 
1 Silver Bow Co.,Mon. 6 


209,176 101°05 
000 100° 


Aug. 1, 1898 
Dee. 1, 1913 











Page. Location. Rate. Maturity. Amount, Award, 

354..Concord, N. H......... DS Reb demae $50,000 103°332 

401..Detroit, Mich.......... 4 1924 150,000 = 106°890 
--Detroit, Mich.......... 1 1924 150,000 106°52 

54..East Liverpool, Ohio.. 5 1910-1934 50,000 = 104°765 
..Fall River, Mass...... 4 Mar., 1904 190,000) 103° 
.-Fall River, Mass...... 4 Mar. 1, 1914 25,000 104°281 
..Gallipolis, Ohio 5 Feb. 25, 1894 92,500 100° 
1914 


30,000 101° 
15,000 =102°033 


.-Griggs Co., N. D 6 


.-Grinnell, Iowa. . 








5..Hamilton, Ohio....... 5 1904-1913 50,000 105°426 
..Hudson Co., N. J...... 4l4 Jan. 1,1924 500,000 100: 
55..Indianapolis, Ind..... 1 1924 600,000 101°697 
5..Jefferson Co., Ohio’... 6 1895 to 1902 15,000 = 106°7333 
2..Joplin Sch. Dist.,Mo.. 6 1914 10,000 = 106°58 
5.. Keokuk, Iowa........- 5 1896-1914 153,000 = 101°307 
2..Kirksville, Mo......... 5 Mar. 1, 1914 20,000 100°7 
2..Klickitat Co., Wash... 6 1914 27.700 100° 
5..Lawrence, Mass...... 4 July 1,1923 327,000 104°769 
2..Lowell, Mass a= BS Oct. 1,1894 400,000 100-0157, 
}..Madisonville, Ohio.... 6 1894-1903 1,629 10223 
56..Marion, Ohio.......... 5 1913-1916 14,000 103°425 
56..Middletown, Conn.... 4 1904-1917 28,000 102-0756 
56..Middletown, Conn.... 4 1897-1909 27,000 100°85 
ef a eee 25,000 101°25 
56..New Orleans, La...... 4 1944 540,000 100 
2..New York City........ | a ene 20,000 = 100 
.-Omana, Neb........... 5 Aver., 62 yrs. 70,500 100°5 
a ee >  ~sraniercnde 75,000 101°75 
75..Parkersburg, Iowa.... 5 1914 6,000 +100° 
..Parkersburg Ind. Sch. 

District, Towa....... 5 1904 7,000 100° 
402..Petersburg, Va........ 5 Feb. 1, 1934 7,500 106° 
402..Portland, Me.......... 4 Mar. 1, 1914 64,000 104°41 
357..Port of Portland, Ore. 5 192 10.000 105°33 
402..Rochester, N. Y....... 3lo 1944 100,000 = 100° 
317. .Salem, Ore......<..<s0« 5 1914 60,000 104°183 
357..8t. Paul, Minn........ 6 June 15,1895 150,000 101°56 

3. Syracuse, N. Y........ Feb. 1, 1904 37,500 102°12 
yO ree O:.. - cendteccces 600,000 100° 
317..Waseca, Minn......... 6 1914 30,000 =106°0314g 
445..Winton Place, Ohio... 6 1895 to 1904 3,423 110° 
446.. Yonkers, N. Y..... isis 1895 to 1901 48,000 101°04 
446.. Yonkers, N. Y......... 5 Feb. 1, 1896 18,000 102°71 
446.. Yonkers, N. Y......... 5 Feb. 1, 1897 10,000 102°71 
403..Zanesville, Ohio....... 5 July 1, 1913 25,000 109°1 

WE atascasasdassesceess ccdbssckanmieeusne $6,611,193 


Aggregate of sales for which no price has 
been reported (from 42 municipalities). 4,839,929 


Total sales for February...............-. $11,451,122 





t Less a commission of 2°9 per cent. 
*“Two hundred and ten dollars allowed by city for blank bonds, at- 
torney’s fees, ete. 





INDEBTEDNESS AND VALUATION OF CALIFORNIA 
COUNTIES. 
The valuation and indebtedness of each county in the State 
of California for the year 1893 have been reported to State 
Comptroller E. P. Colgan, and the returns show that the total 
value of all property in California is $1,216,700,283 as against 
$1,275,816,228 in 1892. The total for 1893 is made up of the 
following items: real estate, $757,980,207 ; improvements on 
real estate, $242,388,163 ; personal property, including money, 
$173,853,273, and railroad assessment, $42,478,640. The State’s 
assessed valuation in 1892 was $1,275,816,228. 
During the past four years the aggregate indebtedness of all 
the California counties has been cut down from $7,285,826 in 
1889 to $6,120.349 in 1893, the decrease being $1,165,477. In 
1892 the total indebtedness of the counties was $6,256,301. 
We give below a short financial statement for each county 
in California, the figures showing the debt and valuation 
being taken from the State Comptroller’s report for 1898, 
The tax rate in each case is that levied upon property outside 
the limits of incorporated cities and towns, and it includes a 
road tax, from which property inside of cities and towns is 
exempt. The city and county of San Francisco are under the 
same government, and the debt of the county as reported 
below includes that incurred for city purposes. Similar 
statements giving the returns for the years 1891 and 1892 
were published in the CHRONICLE, vol. 54, page 535, and vol. 
55, page 867. These may be found interesting at present for 
the purpose of comparison. 
The details of the bonds issued by many of these counties 
will be found in our STATE AND CiTY SUPPLEMENT. 


INDEBTEDNESS AND VALUATION BY COUNTIES. 


ALAMEDA CounTy.—The county seat is Oakland. 


Bonded debt 1893....... $20,000 | Tax rate (per $1,000)... ...-.813°50 

Floating debt........-.. 26,223 | Population in 1890 was.....93,864 

Tax valuation 1893....92,896,555 | Population in 1880 was..... 62,976 
ALPINE COUNTY.—The county seat is Markleeville. 

Floating debt..............$20,464 | Tax rate (per $1,000)........$25°00 

Tax valuation 1893........ 265,088 | Population in 1890 was..... 667 


AMADOR CounTy.—The county seat is Jackson. This county 
has no debt. 

Tax valuation 1893..... $4,287,146 | Tax rate (per $1,000) 1893.$20°00 
Tax valuation 1892..... 4,143,312 | Population in 1890 was..... 10,320 


Botte County.—The county seat is Oroville. 





: - 25, 
401. cunbtidge, Mass... 4 Feb.1,1924 250,000 107°55 
401"Colorad, . ee 4 1901-1907 250,000 = 102°331 
401 Colum, ep enss, Col. 5 1909 25,000 *100°04 
354. Cineinn Co..N.Y.... 4 1895-1902 15,000 107: 
84. Clevelmny’ Qhio...... 4 July 1,1918 100,000 102-313 

nd, Ohio. ...... 4 Oct. 1,1923 200,000 105°347 





Bonded debt 1893....... $33,000 | Tax rate (per $1000) ...-02-FLES8 
Tax valuation 1893....17,919,466 | Population in 1890 was..... 7,939 
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CALAVERAS CounTy.—The county seat is San Andreas. 


Bonded debt 1893........ $42,200 | Tax rate (per $1,000) ....... $19°00 
Floating debt. ............ 6,380 | Population in 1890 was..... 8,882 
Tax valuation 1893......4,787,363 | Population in 1880 was..... 9, 094 





CoLusa County.—The county seat is Colusa. This county 
has no debt. 
Tax valuation 1893...$14,186,066 | Population in 1890 was 





Tax rate (per $1,000). 14°00 | Population in 1880 was. 
ConTRA Costa CounTy.—The county seat is Martinez. 
Bonded debt 1893...... $7,000 | Tax valuation 1892...$15,686,308 


Tax rate (per $1,000) 1893.$14°00 


Floating debt........... 6,359 
Population in 1890 was.....13,515 


Tax valuation 1893. ...16,216,292 
DEL NORTE Counrt.—The county seat is Crescent City. 









San BENITO COUNTY. — county seat is Hollister, 
Bonded debt 1893. ...... 0,000 | Tax rate (per $1,0¢ 
Tax valuation 1893... ... ar 76s | Population in Teo waa. 82 
SAN BERNARDINO seid county seat is San Ber. 
nardino. 
Bonded debt 1893...... $9,987 | Tax rate (per $1,000)... , 
Tax valuation 1893 ....18,973,557 | Population in {890 wai... aaa 


San DiEGO CountTy,—The county seat is San Diego, 


| Bonded debt 1893 ...... $261, eee Tax valuation 1892. ...$29,162,808 
Floating debt........... 28, Tax rate (per $1,000) 1893. $18°50 
Tax valuation 1893. ...24,709, 600 Population in 1890 was.....34 987 


Bonded debt 1893.. -- $6,200 | Tax rate (per $1,000). ......$19°50 
Floating debt............ 2,033 | Population in 1890 was..... 2,592 
Tax valuation 1893......2,204)447 Population in 1880 was..... 2,584 } 





Ex Dorapo County.—The a seat is Placerville. 


Bonded debt 1893. --- $148,000 | 
Tax valuation 1893......: 3,897,152 ae Population in 1890 was..... 9,232 


FRESNO CoUNTY.—The county seat is Fresno City. 





Bonded debt 1893... $79,166 | Tax rate (per $1,000) .......$18°00 

Tax valuation 1893. ...35,755,576 | Population in 1890 was..... 32,026 
GLENN CoUNTY.—The county seat is Willow. 

Bonded debt 1393...... $80,000 | Tax rate (per $1,000)....... $14°80 

Tax valuation 1893. ...12,508,255 


HUMBOLDT County.—The county seat is Eureka. 


Bonded debt 1893...... $91,000 | Tax rate (per $1,000) .......$17-00 
Tax valuation 1893....18,148,832 | Population in 1890 was.....23,469 


Inyo CountTy.—The county seat is Independence. 


Bonded debt 1993........ $64,000 | Tax rate (per $1,000) --++--$18°00 
Floating debt............. 990 | Population in 1890 was..... 3,544 
Tax valuation 1893......1,663,779 | Population in 1880 was..... 2928 





KERN CountTy.—Bakersfield is the county seat. 





Bonded debt 1893...... $20,000 | Tax rate (per $1,000). ......$17°50 

Tax valuation 1893....14,419,570 | Population in 1890 was..... 49,808 
KINGs CoUNTy.— 

Floating debt 1893...... abe? 600 | Tax rate (per ($1,000)...... $14°50 

Tax valuation 1893......7,243,822 


LAKE CounTy.—The county seat is Lakeport. 
Bonded debt 1893....... $47,800 | Tax rate (per $1,000) .......$18°50 | 
Tax valuation 1393 .3,779,008 | Population in 1390 was..... 7.101 
LassEN COUNTY.—The county seat is Susanville. This 
county has no debt. 





Tax valuation 1893....$2,999,286 | Population in 1890 was...... 4,239 

Tax rate (per $1,000). 20°00 | Population in 1880 was......3,340 
Los ANGELES County.—The county seat is Los Angeles. 

Bonded debt 1893 ........ $998, 500 | Tax rate (per $1,000) ......$16°31, 


Tax valuation 1893 
MADERA County. — 
Floating debt 1893 ...... $14,383 | Tax rate (per $1,000). ......$14°50 
Tax valuation 1893......6,921,619 | 
MaRIN CounTy.—The county seat is San Rafael. 
Bonded debt 1893...... ‘ $258,000 | Tax rate (per $1,000). ..¥13 00 
Floating debt 150 | Population in 1590 was ....13,072 
Tax valuation 1893. . 2,521,862 | Population in 1880 was ....11,324 
Mariposa COUNTY.—The county seat is Mariposa. This 
county has no debt. 
Tax valuation 1893. ...31,8 30, 110 | Population in 1890 was......3,787 
Tax rate (per $1,000) 5°00 | Population in 1880 was...... 1,339 
MENDOCINO County.—The county seat is Ukiah, 
Bonded debt 1895 $97,000 | Tax valuation 1892 





$12,208,057 


Floating debt 1803..._. 13,687 | Tax rate (per 1,000) 1893. $1800 

Tax valuation 1593....11,936,559 | Population in 1890 was ....17,612 
MERCED CountTy.—The county seat is Merced. 

Bonded debt 1593... $128,900 | Tax rate (per $1,000) _..._.. $15-00 

Tax valuation 1893 15,158,083 | Population in 1890 was...... $8,085 
Mopoc County.—The county seat is Alturas. 

Floating debt 1893 7 #689 | Tax rate (per $1,000)....... $1700 

Tax valuation. 3,364,110 | Population in 1890 was...... 1,986 
Mono County.—The county seat is Bridgeport. 

Bonded debt 1893 $10,000 | Tax rate (per $1,000). ...... $20 00 

Tax valuation 1893.. $46,814 | Population in 1890 was......2,002 


MONTEREY County.—The county seat is Salinas, 


Bonded debt 1893 $160,000 | Tax rate (per $1,000) $1500 


Tax valuation 1893 ....18,894,013 | Population in 1890 was..... 18,637 
Napa County.—The county seat is Napa City. 
Bonded debt 1893 ...... $79,000 | Tax rate (per $1,000)... ... #16 50 


Tax valuation 1893....14,579,182 | Population in 1890 was ....16,411 
NEVADA CouNTY.—The county seat is Nevada City. 
Bonde ad « debt 1593 $6,300 | Tax rate (per $1,000)....... -" 24°50 
Tax valuation 189% .5,955,656 | Population in 1890 was ....17,369 
ORANGE COUNTY.—The county seat is Santa Ana. This 
county has no debt. 
Tax valuation 1893 eamebe os | Population in 1890 waa.....13,589 
Tax rate (per $1,000). 17°5 | 
PLACER County.— The county seat is Auburn. This county 
has no debt. 
Tax valuation 1893...$10,272,417 | Tax rate (per $1,000) 1893.$16°80 


Tax valuation 1892 10,275,060 | Population in 1890 was.....15,101 
PLuMas County.—The county seat is Quincy. 

Bonded debt 1893 ..... $44,200 | Tax rate (per $1,000)_..__.. #26°00 

Tax valuation 1893 .....2,107,831 | Population in 1890 was..... 4,933 
RIVERSIDE COUNTY.— 

Floating debt 1893 $38,128 | Tax rate (per $1,000) .......$18°50 


Tax valuation 1593....13,754,793 | 
SACRAMENTO Cov NTY.—The county seat is Sacramento. 


Bonded debt 1893.... $584,000 | Tax rate (per $1,000)....... #1450 
Floating debt. 20,712 | Population in 1890 was.....40,330 
Tax valuation 1893 _...34,309,323 Population in 1880 was,....34,.390 





fax rate (per $1,000) ......-.! $21°00 | 


| 


7 


| 





SAN FRANCISCO Counee. —The county seat is San patie 
Bonded debt 1893. $1, 041, 000 | Tax rate (per $1,000)....... $16-06 
Tax valuation 1893.. ""342; 852,703 | Population in 1890 was.. -298,997 

San JOAQUIN CounTY.—The county seat is Stockton. 
Bonded debt 1893...... $269,000 | Tax rate (per $1,000)....... $13-00 
Tax valuation 1593. ...40,307,159 | Population in 1890 was..... 28,629 

San LUIS Quanto County.—The county seat is San Luis 
Obispo. 


Bonded debt 1893..... 53,500 | Tax rate (per $1,000) ....... $15°00 
Tax valuation 1893. eee, d, ots 9 5,916 Population in 1890 was.....16,072 
SAN MaTEO CounTy.—The county seat is Redwood City, 
Bonded debt 1893...... $78,000 | Tax rate (per $1,000)....... $13°00 
Tax valuation 1893. ...17,028,397 | Population in 1890 was..... 10,087 


SANTA Bamnana CountTy.—The county seat is Santa Bar- 
bara. 


Bonded debt 1893...... $3,000 \3 Ea valuation 1892...$17,070, _ 
Floating debt........... *5 »850 | Tax rate (per $1,000). 15+ 
Tax valuation 1893....17,15 28" 669 | Population in 1890 was... ..15,7. 3 


Santa CLARA CouNTY.—The county seat is San Jose, 








Bonded debt 1893...... $198,000 | Tax rate (per $1,000) .......$13°00 
Tax valuation 1893....56,454,591 | Population in 1890 was..... 48,005 
SANTA CRUZ CouNnTY.—The county seat is Santa Cruz, 
Bonded debt 1893...... $1; pease Tax valuation 1892. ..$12,313, 231 
Floating debt........... 523 | Tax rate (per $1 ,000) 1893. $17°25 
Tax valuation 1893....12 608/286 Population in 1890 was.. “19, 270 





SHasta COUNTY.—The county seat is Shasta. 












Bonded debt 1893....... $72,000 | Tax rate (per $1,000)....... ra 00 
; Floating debt....... “ne 7,244 | Population in 1890 was 3: 
Tax valuation 1893..... 7,497,511 Population in 1880 was..... £ 
SIERRA CouNTY.—The county seat is Downieville. 
Pontes debt 1893........ $16,700 | Tax rate (per $1,000)....... $2800 
Tax valuation 1893......1,473,067 | Population in 1890 was..... 5,051 
Siskiyou County.—The county seat is Yreka. 
3onded debt 1893........ $86,200 | Tax rate (per $1,000)....... $1550 
Tax valuation 1893...... 8,499,674 | Population in 190 was..... 12,163 


| 


.. 77,244,050 | Population in 1890 was ...101,454 | 





So_ano CountTy.—The county seat is Fairfield. 
Bonded debt 1893...... $23,000 | Tax rate (per $1,000) 
Tax valuation 1893....20,113,999 | Population in 1890 wa 

SONOMA County.—The county seat is Santa Rosa. 
Bonded debt 1893...... $215,700 | Tax rate (per $1,000)....... $13:00 
Tax valuation 1893....31,013,209 | Population in 1890 was..... 32,721 
STANISLAUS CounTY.—The county seat is Modesto. 








| Bonded debt 1893...... $22,000 | Tax rate (per $1,000)....... $13°00 
Floating debt........... 1,784 | Population in 1890 was.. ---10,040 
Tax valuation 1893....17,126,827 | Population in 1880 was..... 8,751 





SUTTER CountTy.—The county seat is Yuba City. 








Bonded debt 1893....... $11,000 | Tax rate (per $1,000).....-.. $13°00 

Tax valuation 1893...... 9,494,642 | Population in 1890 was...-. 5,469 
TEHAMA CounTy.—The county seat is Red Bluff. 

Bonded debt 1893...... $74,000 | Tax rate (per $1,000).. --- 16°50 

Tax valuation 1893....11, 465 »,852 | Population in 1890 was...-- 9,916 
TRINITY CoUNTY.—The county seat is Weaverville. 

Bonded debt 1893 ...... $13,450 | Tax rate (per $1,000). eee 

Floating debt............ 183 | Population in 1890 was..... b 

Tax valuation 1893.....- 1,378,400 | Population in 1580 was..... 4,999 
TULARE CocuNTy.—The county seat is Visalia. =i 

Bonded debt 193...... $23,500 | Tax rate (per $1.000).....-. $15°50 

Tax valuation 1895.... 17,226 | Population in 1890 was.....24,57 


TUOLUMNUE CounTy.—The county seat is Sonora. This 


county has no debt. 


Tax valuation 1893... $3,286,670 Tax rate (per $1.000) 1893.31% = 


Tax valuation 1891.... 3,047,895 | Population in 1590 was..--. 6,082 
VENTURA COUNTY.—The county seat is San Buenaventura. 

Bonded debt 1893....... $10,000 | Tax rate (per $1,000) 1893 $1800 

Tax valuation 1593...... 8,511,163 | Population in 1890 was.. 10,071 
Yoo County.—The county seat is Woodland. 

Bondei debt 1893...... $67,500 Tax rate (per $1,000). P --$1: 2° 

Floating debt........... .305 | Population in 1890 w as...-- --- 12,664 


Tax valuation 1893. ...20, 798" ,980 | Population in 1580 was....- 


YUBA County.—The county seat is Marysville. 





2 oy $1 .000) .. 
Bonded debt 1893....... $71,000 | Tax rate (per 1A 
Floating de a. ina 6,178 Population in 1890 wa 
Tax valuation 1893...... 7,166, ‘970 Population in 1580 was...-- 
— i —— 


West Virginia Debt.—The Virginia Legislature has nee 
a resolution providing for the appointment of a a commission “ 
seven, with authority to negotiate with West Virginia aD 
obtain a settlement of her portion of the debt of the old State. 

The members of the Commission are: Taylor Berry, Chalr- 
man of the Senate Finance Committee ; Mr. Moon, a 
of the Finance Committee of the House; senators oe 
Wickham and representatives Downing, Harrison and aa 
Judge Rhea was appointed by the Gevernor. The reso wot 
authorizes a settlement on any terms satisfactory to a mal 
ity of the holders of the Virginia deferred certificates. 
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Bond Proposals and Negotiations.—We have r-- 
yeived through the week the following notices of t onas 
recently negotiated and bonds offered and to be offerea for 


sale. 

Aiken, 8S. C.—The election to vote on issuing water-works 
ponds, which took place in this city on February 19, resulted 
in favor of the proposition. The amount to be issued is 


,000, 

Akron, Ohio.—(STATE AND CITY SUPPLEMENT, page 77.)— 
The 5 per cent street. improvement bonds of Akron to the 
amount of $141,200 were sold on March 3 to Spitzer & Co., of 
Toledo, Ohio, for a premium of $2,427. A list of the bids re- 


ceived is as follows : 
Amount bid. 


Germap American Investment Co., New York......--.---+-----$131,789 
Farson, Leach & Co., New YOrK....24----00---20---eeeveeeeee eee 133,436 
Blair & Co., New YOrk.......cccccrccces--cccccsccccccee -ccceee 133,443 
Lawprecht Bros. & Co., Cleveland, O. .....-..---+-200---+- ++: 133,236 
W. J. Hayes & Sons, Cleveland, O. (nointerest) ..........--.+. 134,468 
Dietz, Denison & Prior, Boston, Mass........-eae-----++.--++-- 133,426 
er aa, MON, PNR. 660. ccnaceccccpnescssatecssammpas 153,403 
Aeasongood, Mayer & Co., Cincinnati, O........--.--.ssee00-e0. 133,435 
Spitzer & Co., TOlEdO, O...... 2-222. ce eee n ee coe cee eeecewweee nee 133,627 
ae, We BOB, DONG, Dincic ccs casces cccccrsensssascecosnes 133,011 
Street, Wykes & Co., Toledo, O........+. --20. ---- ae 


The bonds are dated March 3, 1894, bear interest at the rate 
of 5 per cent, payable semi-annually, and mature part yearly 
in from one to six years. 


Baltimore, Md.—(STaATE AND City SUPPLEMENT, page 74.) 
—It is reported that the City Council of Baltimore has de- 
cided to pay off one-half of the $4,000,000 of water bonds 
which mature July 1, 1894, and to refund the remainder by 
an issue of 4 per cents, 

Bellevue, Pa.—On February 20 the citizens of this borough 
yoted to issue borough bonds for $25,000. 

Bessemer, Colo.—An election will be held at Bessemer in 
April to vote on issuing $35,000 of sewer bonds. 

Bethany, Mo.—Water-works and electric-light bonds to the 
amount of $40,000 have recently been voted. 

Brooklyn, N. Y.—(STATE AND CITY SUPPLEMENT, page 44.) 
—Brooklyn bonds to the amount of $600,000 will soon be of- 
fered for sale. One-half of the amount will be issued for 
sewers and the remainder for the purchase of Navy Yard lands 
and improvements. 

Colfax, Colo.—Sidewalk and electric-light bonds to the 
amount of $14,000 are under consideration. 


Cleveland, Ohio.—(STATE AND CiTY SUPPLEMENT, page 79.) 
—Sealed proposals will be received until March 23 at the office 
of W. A. Madison, City Auditor, for the purchase of $100,000 
of 4 per cent funded debt coupon bonds maturing Apmil 1, 
1904, Interest will be payable semi-annually, both principal 
and interest being payable at the American Exchange National 
Bank, New York. Cleveland’s total debt is $10,128,868, in- 
cluding $9,895,000 of bonded debt and $230,868 of temporary 
loans, The net debt (after deducting water debt, $1,775,000, 
and sinking fund, $2,181,702) is $6,172,166, of which $218,000 
will be paid on April 1, The city’s assessed valuation is $126,- 
515,990, the real valuation being about $500,000,000, The 
present population is estimated at 300,000, 


Columbus, Ohio.—(STATE AND CITY SUPPLEMENT, page 40.) 
It 18 reported that the city of Columbus has recently sold 
$20,775 of sewer bonds. 

Elbow Lake, Minn.—The citizens of Elbow Lake will vote 
on the question of issuing $60,000 of water-works bonds. 

Evart, Mich.—The people of Evart will vote on issuing 
$5,000 of electric-light bonds, 

Flushing, N. Y.— Four per cent street improvement bonds 
to the amount of $34,000 have been sold at 105. The securi- 
ves Mature at the rate of $4,000 yearly from May 1, 1910, to 

¥ 1, 1917, and $2,000 on May i, 1918. 
~ Freeport, N. Y¥.—Water-works bonds to the amount of 
$25,000 were sold on February 23. 

Hillsboro County, N. H.—The $117,000 of funding bonds 
fered for sale on March 1 were awarded to G. A. Fernald & 

Of Boston, Mass., for a premium of $1,015 23, The fol- 
lowing is a list of the bids received: 

Premium. 
E. H. Rollins & Son......-. ee ee er ee oe ee ee ee #1005 58 
Blodget, Merritt & Co. 2 Lore 30 
Brewster, Cobb & Extab : [1013 40 
R. Sess 
N.W, Harris & Co .... 
G.A. Fernald & Co 







aia retail 21) 1)015 23 
5 Interest is payable at the rate of 4 per cent, and the bonds 
7_y January 1, 1914, with an option of call after January 


t Jacksonville, Fla.—(StTaTE AND CITY SUPPLEMENT, page 
‘ ‘Sealed proposals will be received until April 5, 1894, 
ond $1,000,000 of 5 per cent coupon bonds of the city of Jack- 
— issued for the purpose of retiring the city’s present 
nded debt ($200,000) and making certain public improve- 
ments, Interest will be payable semi-annually and the prin- 
Go wil mature in 30 years, Bids should be addressed to 
ms ge R. Foster, Chairman of the Trustees of the Water- 
orks and Improvement Bonds. 
_damestown, N. Y.—(STATE AND CITY SUPPLEMENT page 48.) 
on Bryan, Secretary of the Board of Public Works, 
— the CHRONICLE that the city of Jamestown is offering 
sale4 per cent 15-year paving bonds to the amount of 





$18,000 and 5 per cent 5-year certificates to the amount of 
$60,000, 

Jefferson County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 82.) —Six per cent assessment bonds of this counry to the 


amount of $15 000 were offered for sale on February 27. Fol- 
lowing is a list of the bids received: 
Bid, 

National Exchange Bank, Steubenville, O............006 2200 915,375 
Deitz, Denison & Prior. Cleveland, O.. ...2..-ccce-sceccce-cecee 15,414 
I I MED ccna ce, cos cendiseadenvebebekadeceaabe 15,317 
Steubenville National Bank for $4,500 ...................-.. -- 4,500 
J. W. Longstreet & Co., Boston, Mass .......ccc0-cee---eee------ 16,010 


Interest is payable semi-annually on March 1 and Septem- 
ber 1, both principal and interest being payable at the oo 
urer’s office, and $500 of the bonds mature March 1, 1895, 
$900 March 1, 1896, $500 March 1, 1897, $500 September 1, 
1897, $500 March 1, 1898, $500 March 1, 1899, $500 September 
1, 1899, $500 March 1, 1900, $500 March 1, 1901, and $10,500 
March 1, 1902. 

Kearney, Neb.—(STATE AND CITY SUPPLEMENT, page 122,)— 
The citizens of Kearney will vote on April 3 on the proposi- 
tion of issuing $60,000 of improvement bonds. 


Louisville, Ky.—(STate AND City SUPPLEMENT, page 158.) 
—Ic is reported that the Louisville sinking fund has this week 
canceled $287,705 of the city’s bonded indebtedness. After 
a the sinking fund will have very little to pay until 
1900. 


Milledgeville, Ga.—Sealed proposals will be received until 
April 17 at the office of P. L. Fair, City Treasurer, for the pur- 
chase of $12,000 of city bonds. The loan will be dated May 1, 
1894, and will bear interest at the rate of 6 per cent, payable 
annually on December 1, At least $100 of the principal will 
be paid annually, the whole amount to be discharged within 
thirty years, 


Neosho, Mo.—An election will be held at Neosho on April 17 
to vote on issuing $12,000 of electric-light bonds. 

Oceanside, Cal.—The proposition of issuing $30,000 of bonds 
for a water-works system was recently defeated. 

Perry, 0. T.—City Treasurer George B. Farrar will receive 
bids until March 16 for the purchase of 6 per cent 10-30 year 
municipal bonds to the amount of $60,000, 

Red Wing, Minn.—(STaTE AND CITY SUPPLEMENT, page 
106.) —The election to vote on issuing $70,000 of bonds for a 
wagon bridge resulted in favor of the proposition. 

St. Bernard, Ohio.—Bids will be received until April 5 by 
J.G, Opermann, clerk, for the purchase of the $85,000 of 
water-works and electric-light bonds. The bonds will bear 
interest at the rate of 5 per cent and will run 20 years. 

St. John’s, Mich.—The election to vote on issuing $30,000 
of sewer bonds will take place in this village on March 19. 

Seattle, Wash.—(STATE AND CITY SUPPLEMENT, page 148.) 
Bids will be received until March 27 at the office of J. M. 
Carson, City Comptroller, for the purchase of $2,350 of local 
improvement bonds, The loan will bear interest at the rate 
of 9 per cent, payable semi-annually at the office of the City 
Treasurer, and will become due in 10 years. 

Bids were also to be received until March 7, at the Comp- 
troller’s office, for the purchase of local improvement bonds 
to the amount of $3,475. Interest at the rate of 9 per cent 
will be payable semi-annually at the City Treasurer's office, 
and the bonds will mature in 10 years. 

Steubenville, Qhio.—(STATE AND CiTy Sv" LEMENT, page 
84.)—The people of this city will vote at th spring election on 
the proposition of issuing $175,000 of \w..er-works bonds. 

Toledo, Ohio.—(STATE AND Ctiy SUPPLEMENT, page 84.)— 
Bids will be received until A 2 by James H. Pheatt, City 
Auditor, for the purchase of $27,288 38 of street improvement 
bonds. The bonds will bear interest at the rate of 5 per cent, 
payable semi-annually, $2,083 38 maturing Feb, 26, 1895, and 
$2,800 semi-annually thereafter until Aug. 26, 1899. Both 
principal and interest will be payable at the office of the City 
Treasurer. 

Upshur County, W. Va.—The districts of Meade and Banks 
will vote on the proposition to issue bonds to the amount of 

20,000 to aid in building a railroad from Hampton to Center- 
ville. The districts of Buckhannon, Warren and Union are 
to vote on bonds for $3),000 in aid of another road from 
Belington to Buckhannon, A local official writes that it is 
probable that both propositions will be voted down. 


Warren, Ohio.—The bids received on March 1 for $4,000 of 
sewer bonds ranged from $675 premium to $52 50 premium, 
The bonds were awarded to the First National Bank of Niles, 
O., theirs being the highest bid, The next lowest bids wer ° 
$30 and $28 premium. The loan bears interest at the rate of 
5 per cent, payable semi-annually on March 1 and September 
1, both principal a: d interest being payable at the City Treas- 
urer’s office, and the bonds will mature at the rate of $500 
yearly from March 1, 1895, to March 1, 1902, 

Winton Place, Ohio.—We give below a list of bids which 
were received on February 26 for $3,423 09 of assessment 
bonds: 


Bid, 
R. Kleybolte & Co., Cincinnati, O.......c0.-eeceesnecceeenccees $3,765 39 
German National Rank, Cincinnati, O...... 2.2.2.2... 22-2. eeeeee ,492 00 
Atlas National Bank, Cincinnati, O.................000-ee0-ee- 3,525 78 
Central Trust & Safe Deposit, Cincinnati, O............. ee-eee 3,565 60 
Seasongood & Mayer, Cincinnati, O 0.2.0.2... ..ceeecncsenneeene 3, 94 
Centerville National Bank............c.ce.ccescescceceeeecceree 3,503 39 
First National Bank, Lockland, O....... jcbaboen avenens evccesce 3,493 
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The bonds are dated February 26, 1894, bear interest at the Cleveland, Ohio.—(STATE aND CiTy SUPPLEMENT, page 79, 
rate of 6 per cent, payable annually, $318 09 maturing Feb- | —Robert Blee, Mayor. The following statement ‘of Cle > 
ruary 26, 1895, and the remainder of the loan at the rate of | land’s debt and finances has been corrected to date by the aid 
$345 yearly until February 26, 19/4. Both principal and in-| of a special report to the CHRONICLE from W, A, Madi ag 
terest are payable at the First National Bank of Cincinnati, O. | City Auditor. mon, 
: This city is situated in Cuyahoga Count 
Yonkers, N. Y.—(STATE AND City SUPPLEMENT page 56.)— L When pe . ye Wh 
On February 27th bids were received from five different par- BRIDGE Boxps— FUNDED DEBT—(Con. ) en Due. 
ties for the Yonkers bonds then offered for sale. The securi- bee ret be re — yoy ” * 1897 ) “, oa $46,000.. April, 1902 
ties were awarded to Messrs. Blake Brothers, who offered | 5s; A&O, 65,000. ” 1899 4298, JED, 820,000, ; 
102°71 for the $28,000 of assessment bonds and 101°4 for the | 5s, A&O, 20,000 1900 | 4s, A&O, 25,000... “Oct” 100s 
$48,000 of railway paving bonds. The loans are described as og re = 000. ” ree see House (Bib Ey Epuc Saaee 
follows: 41s, A&O, 74 9 aT ee Ten’ Pou 000. ...June, 1905 
s, A&O, 7: "000 hewend Oct., 1897 | 58s. J&D. 100,000 June. l 
oh ; on 906 
. When due. ANS. When due. 4198, AKO, 60,000......Oct., 1899 4los, MKN, 85,000 -May 2 
ASSESSMENT BONDS— ni? ANS. Bonps— ‘ 4s, A&O 5,000...... Apr., 1894 49s, J&D, 190,000. Dec. * isos 
5s, M. & 8S., $18,000, Feb. 1, 1896.| 48, M. & 8., $48,000, Mar. 1895 4s, M&S 10,000 be wand Mar., 1900 | 419s, M&N, 300,000... May, 1902 r 
5s, M. & S., $10,000, Feb. 1, 1897. | ($7,000 due yearly) to 1901 * rey papa ae sone a Jeb, 17: 5,000. ...June, 1902 1 
» A&O, 60,000...... M., Lt OLIC ATION— 
The other bids which were received are given below. 4s, A&O, 30,000......Oct., 1902 | 58, M&N, $20,000.....May, 1901 | 
a —— daiesines end CANAL Bonps— 419s, MKN, 100,000. lov: ine ; 
Yonkers Savings Bank—For the assessment bonds, $28,729°33, or] 73) M&S, $88,000....Sept.,1895 ScHOOL (Crry Far Rat) a 
Pe ar on Gin ee aaanamnann bende, 00000 7s, M&S, 26,000... Sept.,1896 | 4195, A&O, $14,000......Oct., 1895 
~ aA? é < ya assess =) 8.3 'S°ds. * WY € iewre pions = ” 
Citizens’ National Bank—For assessment bonds, $5,000 due Feb. 1, oi aaa ssaden oan” sone 5 SEWER Boxps— 7 f 
1896, 102-01; $10,000 due Feb. 1, 1896, loz 29; +3,000 due Feb. 1,]~ xevatep Re cst. ee te * ee 2,000...... Apr., 1894 
1890; 102.01; £10,000 due Feb i, T39F LOE setatATER HOADWAYS ogg | Bh AO: 89,000. Out: lage 
E. Morrison—For assessment bonds, $15,000, 10226; $18,406.80;] 5.’ Jen’ 23°’000..., 1904158 AAO 430000" Apr., 1895 J 
10,000, 103°27, $10,337 5s, J&D, 232,000....June,1904 | 5s, A&O, 43,000...... Oct., 1895 I 
$10, > 2008, SOO SET. 4s, J&J, 175,000....Jan.,1901/5s, A&O, 2/000...277, Apr., 1896 
Fo railway paving bonds: 4s, M&N, 60,000....May, 1901] 5s, A&O, 55,000. ” 1896 . 
000 due March, 189 100'3 4s, A&O, $100,000....Oct., 1902|5s, A&O, 2;000...._- ioe toes 
~ } h, 95.... ys } i &O, § ¥ ..--Oct., 1902 | 5s, y J waa ; 
Fa oee ene ere OO. toe ae | ee te eee” teen Aone | 4& Jad, 100,000....Jan., 1903|5e, A&O, 61,000.....Oee" seer a 
“ “ “ 1897... 100%57 | $6,000 « ‘6 1901...101°25 4s, J&D, 75,000....June,1903 |5s, A&O _' eee Apr., 1898 
“ “ “ 1898....100°75 FIRE DEPARTMENT— 58, A&O, 53,000...... Oct., 1898 
58, A&O, $15,000......Oct., 1895 | 5s, A&O, 45,000... Oct. 189 F 
Bs, A&O, 100,000......0ct., 1902 | 5s, A&O,106 5000... O¢t. 1900 Vv 
a 5s, A&O, 147,000 5s A&O, 28,000....., Oct., 1901 
s, A&O, 75,000 A&O, €,000...... Oct., 1902 : 
FUNDED Dest ae steed ° | Bs, A&O, 10,000...” Oct.. 1897 bs 
7 <O, $200,000. ...Apr., 189 28, 29,000 
STATE AND CITY DEBT CHANGES. 5s, M&S; 276,000. ...8e ‘ ; | 
» M&S, ...-Sept.,1896 |} 4s, A&O, 90,000. " 
58, A&O, 90000. - -Oct., 1897 Srreet I IMPROVEM ENT BONDS— ne 
ss ss . . a 75 °t ROc 
We subjoin reports as to municipal debts received since the | 3° rer 265,000... Out” 1900 | Se Ago. oISe. 000.050: I’ lest ‘ 
° : ° . P- pag e ay 
ast publication of our STATE AND CrTy SUPPLEMENT. Bs — R. : 000... -Oct., oo 5s, AKO, ite: »000.. Apr. 1, 1895 ¥e 
‘ ®, MAN, 100,000....3 ov., 1 58s, A&O, 141,000..Oct. 1,1 18 
Some of these — oe new and others cover items oe A&O, 227, 1000. °° Oct, 1902 5s, A&O, 78,000,_Apr. Y ise is 
i ion addition iven i 8, Ad 27, ct., 1895158, A&O, 96,000..Oct. 1, 189 18 
of information additional to those given in the SUPPLEMENT | 40° 440; 217/000....Oct.. 1898 Bs A&O.  62,000.-Apr. 1 1897 18 
and of interest to investors. 4s, M&S, 117,000....Sept.,1898 | 5s, A&O, 76,000..Oct. 1, 1897 
. LOANS. + 








$600,000 2 
STATE OF TENNESSEE 
4°, Per Cent 


$16,000 
Water Works Bonds 


Town of Madison, Florida. 


MAYOR’S OFFICE, March Ist, 1994. 


MUNICIPAL BONDS 
FOR INVESTMENT. 


ae is here , 4 given that soqied proposals = and 

@ received at this office until Tuesday, May e 7 y y ne 

1st, 1894, at two o’clock P. M., for the purchase of —~ PENITENTIARY BON Ds. IND. 

the following bonds to be issued by the Town of upor 

Madi son, ‘lorida. to wit: i 516,600 Water Works DUE OCTOBER 1, 1913. os 

onds of the enomination oO ,! atec ay the 7 ‘i ‘ 

1st, 1894, to mature in 30 years from said date and to | PARTICULARS UPON APPLICATION. Interest Payable Semi-Annually. bene 

Principal and Interest payable in New York. - 


draw interest at the rate of six per cent per annum, 
payable at said Town of Madison annually, on May 
the Ist of each year. 

The Town of Madison reserves the privilege on 
and after May ist, 1509. to call in and pay any ove 
or more of said bonds with accrued i: terest thereon | WEMBERS OF THE NEW YORK AND BOSTON 
before the same shall fall due and payable. 

STOCK LXCHANGES. 


The issue and sale of said bonds are authorized by 
DEALERS IN COMMERCIAL PAPER. 





Tennessee has a population of 1,767,518 (Census 
1890) and ranks as the thirteenth State in the Union. 

As Officially reporved, the assessed valuation is W) 
$379,919,000. The tax rate is only 3 mills op 
the dollar and the revenues are largely in excess of 
all requirements. 

We offer the above for subscription at ? 
101% and accrued interest, and highly 


the Charter of the Town of Madison, the resolu- 
tions of the Town Council and the vote of the duly 
qualified electors of said Town, pursuant to the 
terms of said Charter. No bid for less than 98 cents 
on the dollar can be entertained. Delivery of bonds 











to be at th se of th haser. : anon 
lc eeie Ga auanenna Proposals for the Pur recommend their purchase for investment. oe 
ome Sf ogy A agerennes oe 
ayor o e Town o adison, Florida. ne right — 
to reject any or all bids is reserved. : ” Blake Brothers & Co. ; B L A | R & CcO., 
RANDELL POPE, . . 4 
Mayor Town of Madison, Florida. 28 STATE STREET, BOSTON. 33 WALL STREET, “4 NEW YORK ] 
5 NASSAU ST., NEW YORK. MUNICIP BONDS CON 
Call for School Bonds. AL 
To Whom it may Concern: ° AND 
This is t otice that School Bonds Nos. one ‘ . jes, Exam 
to pote Po 1 x “both num bers ineinaive” of High-Grade Iny estment Securities | 





School District No. Eleven (11) El Paso 
County, Colorado, dated July Ist, 1886, Denom 
ination One Thousand Dollars, interest 6 per cent, 
has been called for payment. Interest on same will 
cease onand after March 20th, 1844. These bonds 
may be presented to the Chemical] National Bank of 
New York or to the undersigned for payment. 
COLORADO SPRINGS, COL., Feb. 12th, 1804. 


Particulars upon Application. 


Street, Wykes & Co., 
CITY COUNTY AND SCHOOL BONDS] 44 WALL STREET. - NEW YORE: 


New York State Bonds. 


WE BUY AND SELL 











H. C. McCREERY, 
County Treasurer. 7 
= tliat aa cats W. J. Hayes & Sons, NO C¢ 
. Rudolph Kleybolte & Co., CORRESPONDENCE SOLICITED. BANKERS, FI 
Bevestment Bankers Dealers in MUNICIPAL BONDS. 
® : Farson, Leach & Co., Street Railway Bonds and other high grade i 
30 West Third Street, Cincinnati, Obie. vermente. Ge 
2 WALL 8ST. 311-313 Superior St., 1 Wall Street 
—_— aitinnagichnseti — Cleveland. BONI 
Seaton! in Investment Sessetsien, 7 Exchange sheen Oe New York. 
Choice Investment Bonds of Cities, YIELDING AN INCOME OF Cable Address, “ KENNETH.” Mi 
me BONDS «= 


Hi Counties and School Districts. 


Arch’d, J. C. Anderson, ~ 


‘ PUBLIC ACCOUNTANT, = 
127 Water Street, NEW YO 


CITY, GEO. A. LEWIS & CO., Bankers 
COUNTY 132 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO. 








I LISTS MAILED UPON APPLICATION. 








Marcu 10, 1894.) 
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AAT 




















as Then Due. — Wren Due. Total Sinking Assessed Tax Rate 

Wi ANY yRKS— ‘ visors boxpe— Years. Funded Debt. Fund Assets. Valuation. per$1,000 
63, M&S, $200,000. .Sept., 1895 | 78, &N. $65,000..May., 1894 | 1999, ............. $8,159,350 $1,955,494 $95,949,135  $27°90 
és, M&S, 500,000. .Sept.,1897 | 78, A&O, 205,000. .Oct., 1894 8 1,887,496 95,922,585 28°30 
6s, M&S, 275,000..Mar., 1900 6s, A&O, 300,000. .Oct., 1895 1,802,294 93,628,410 28°30 
digs, A&O, 400,000..Apr., 1902 | 6s, F&A, 500,000..Aug., 1896 ‘ 1,733,724 91,084,406 24°20 
4s, J&J. 100,000..Jan., 1903} 6s, J&D, 125,000..June, 1897 7,629,250 1,727,905 $8,285,845 26-00 
4s, A&O, 200,000..Apr., 1903 | 6s, M&N, 100,000..Nov., 1897 7,273,800 1,644,182 85,978,500 25°50 
3-658 M&S, 100,000. .Sept., 1902 | 6s, M&S, 100,000..Mar., 1898 6,880,300 1,553,604 $4,490,060 27°80 
STREET OPENING BONDS— 6s, J&D, 300,000. .June, 1898 6,756,473 1,550,403 82,684,212 ....<6 
4s, A&O, $70,000.....Apr.,1894| 6s, M&N 170,000. .Nov., 1898 7,099,116 1,657,877 79,686,166 =... 
‘ 58, J&D, 125,000..June, 1907 7,948,583 1,862,871 73,647,194 = ceccoc 





” (¢5,000 semi-an.) to Oct., 1900 


PAR VALUE OF BONDS.—AILI bonds are for $1,000 each. 
INTEREST is payable at the American Exchange National Bank, 


New York City. 





TOTAL DEBT, SINKING FUNDS, Etc.—Bhe subjoined statement 300,000. 


show 


= Cleveland’s total municipal debt, the sinking fund held by the 
city against the same, the water debt, and the city’s floating debt, on 
the first of January of each of the last three years. The total bonded 
debt as given for 1893 and 1894 does not include the water debt. 
whereas in the reports for 1892 the water debt is included. 


§1,)—George 





* The total debt figures for ’92 and ’93 do not include the water debt. 


POPULATION.—In 1890 population was 261,353; in 1880 it was 
160,146; in 1870 it was 92,829. Population, 1893 (local estimate)f 


East Liverpool, Ohio.—(Stat& AND City SUPPLEMENT, page 
Mosley, Mayor. 
are taken from a special report made to us by City Treas- 


The new facts following 


When Due, LOANS— When Due 

WATER BONDS— 

5s, A&O, $15,000..... April 1, 1919 
Optional after April 1, 1898 


ROVEMENT. 





1894. 1893. 1892, William H. Griggs. 
Total bonded debt. .........----$7,623,000 $6,792,000 — $8,433,700 Se : £g a 
Sinking funds.........---------- 2,181,702 2,156,998 2,027,050 This city is in Columbia County. 
Net debt January 1......-... $5,441,298 $4,635,002  spaeipiee NS— 
PM, 6 cc nndonnesinghenede $1,775,000 $1,775,000 $1,775,000 REDEMPTION AND IMPI 
Wloating debt.......-.-.....-... $227,867 $137,680 $301,591 | 5s, M&S, $62,000.....Sep:. 1, 1920 
Interest on bonded debt.......- $472,870 $470,966 $423,695 Optional after Sept. 1, 1900 | 


Almost all of the street improvement bonds 


assessment. 


The sinking funds are divided into three separate funds, as follows: 
Fund of 1862.........-- $1,167,289 | General fund........... 


Viaduct fund.........-- 982,205 | Total (par 


WATER WORKS.—The city owns its water 


od 


which for water rents in 1893 amounted to $575,582°54. 


ASSESSED VALUATION Etc.—The city’s 


ing fund assets, assessed valuation and tax rate for the last seven years 
have been as follows. Realestate is assessed at about Jgits actual value, 


are payable by speci REFUNDING— 
are payable by special 6s, Feb., $3,100 


68, J&D.12,000...... June 1, 1894 
($1,000 due yearly) to June 1, 1905 


5s, J&D, $18,500. .... June 1, 1923 


Water debt (included)... 159,500 
15,000 


Feb. 20, 1894 | Bonded debt Feb. 1,’94.. $267,200 


Sch. debt (additional) abt. 





#32.208 STREET IMPROVEMENT — Tax valuation, real....... 2,190,000 

value) 2.181.702 | 68 JS&J, $2,400...... July 1, 1894 | Tax valuation, personal.. 855,500 
aes “eet 1} 6s, M&S, 20,000......Sept.3, 1894 | Total valuation, 1893. ...3,045,500 
works, the income from | 68, M&N, 8,000......Nov. 1, 1894 | Total tax (per $1,000)... 26°80 
WATER Bonps— | Total valuation in 1890. .2,114,050 

P 5s, MKN, $36,000. ...May 24, 1917 | Population in 1890 was..... 10,956 

total funded debt, sink- Optional after May 24, 1897 | Population in 1880 was..... 5,568 





Gloucester, Mass.—(STATE AND CITY SUPPLEMENT, page 


The following statement has been 


Total in Sinking | yAgoecned Tax Rate | 25,)—B. F. Cook, Mayor. 

Fi Debt. Fund Assets, Taluation. per$1,000 . ‘ 

boot ee. '7.623,000" $2,181,702 $126,515,990 » $2750 corrected by means of a special report to the CHRONICLE from 
6,792,000* 2,156,998 21;280,215 27°50 | CG ‘war. 
$433,700 21027050 -—-1177833'205 24-30 | City Treasurer Edward Dolliver 
8,214,760 2,028,895 99,614,055 29°30 Gloucester is in Essex County. 











MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 








RICHARD PRICE MORGAN. 
EDWARD R. MORGAN. DWIGHT C. MORGAN. 


Rich. P. Morgan & Sons, 


RAILWAY EXPERTS. 
DWIGHT, ILLINOIS, U. 8S. A. 


Having extended experience in the construction 
and operation of railways, we offer our services as 
INDEPENDENT EXPERTS to examine and report 
upon the character and CONDITION OF THE CON- 
STRUCTION and EQUIPMENT of RAILWAYS and also 
their SAFE Net EARNING CAPACITY. We have 
examined for capitalists and reported separately 
bm nearly all of the princival railroads west of 

jeago between Canada and Mexico 





WM. FRANKLIN HALL 
pons ACCOUNTANT avvrrep 


New f rms designed for books of account, 
Settlement of Insolvent Estates. 
#18 Exchange Building, 53 State Street, Boston 


Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 


35 Wall Street, New York, 
And Waterford, N. Y. 


Examinations. 
Supervision. 


MORTGAGE LOANS 
TEXAS. 


' 7 Per Cent and 8 Per Cent Net. 
NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 


Reports. 





We buy and sell outright ali Wes 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. Month quo- 
Hiton circular mailed to all a) plicanta, 

ew issues of municipal bonds wanted. 


805 PINE STREET, ST, LOUIS, M04 


INVESTMENTS IN THE SOUTH. 


Exchange Banking & Trust 
Company, 


CHARLESTON, S. C. 
Paid-up Capital, - - $100,000 
Authorized Capital, - $1,000,000 


Transacts a General Banking and Trust 
Business. Interest Allowed on Deposits, 
INVESTMENTS MADE IN SAFE AND RELI- 
ABLE INTERESTYPAYING SOUTHERN SECU- 
RITIES, AND FIRST MORTGAGES ON M 
PROVED REAL ESTATE IN CITIES. 
Correspondence solicited as to all Southern invest- 
ments. Being within easy reach ofall parts of the 
South, thorough and careful investigation for 
purchasers can be made of all investments. 
OFFICERS. 
B, EDWARDS, President. 
. N. PICKENS, Cashier. 
R. KE. MUCKENFUSS, Secretary and Treasurer 
J. LAMB PERRY, Solicitor. 
SMYTHE & LEE, General Counsel. 
DIRECTORS. 
A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 
dry goods. 
WILLIAM M. BIRD, of Wm. M. Bird & Co., wholesale 
paints and oils. 
JAMES ALLAN of James Allan & Co., Jewelers. 
J. H. F. KOENIG, with Knoop, Frerichs & Co., cotton 


ore. 
GEO. B. EDWARDS Pres. Electric-Light & Power Vo 


BANKS 


Desiring choice short-time city and first 
mortgage Railroad Bonds, netting trom 
5 percentto 7 per cent, to take the place 
of commercial paper, are invited to write 
or telegraph for lists and prices. 


C. H. WHITE & CO., 
BANKERS, 
72 BROADWAY, - NEW YORK 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BOND’ 


an 
BANK STOCKS, 


GEO. 
P. 











1850. 1894, 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
OFFICERS, 
GEORGE H. BURFORD, President. 


C. P. FRALEIGH........ . sececeeees BOCTOtArY 
A. WHEELWRIGHT....... 







ARTHUR C. PERRY.. 
JOHN P. MUNN........-seeeeeeee ++--Medi 


FINANCE COMMITTEE. 


GEO. G. WILLIAMS..........Pres. Chem. Nat, Bank 
JOHN J. TUCKER........cccccccccseeeececeees BULGGE 
KB. H. PERKINS, J&., Pres. Imp. & Traders’ Nat. B’k 

The two most ular plans of LIFE INSURANCH 
are tke CONTINUABLE TERM POLICY which 

ves t> the insured the greatest possible amount of 
ndemni‘y in the event of death. at the lowest le 
ble present cash outlay; and the GUARANTEED 
INCOME POLICY which embraces over valuable 
feature of investment insuranee, and which in tae 
event of Nawts Watson) the insured may be 
ased as COLLATERAL SECURITY FOR A LOAN 
to the extent of the full legal reserve value thereof 
in accordance with the terms and conditions of these 


policies. 

Good Agents desiring to represent the Company* 
are invited to address J. §. GAFFNEY, Super- 
intendent of A ies at Home Office. 





Director 








The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J 
AMZI DODD, President. 


Assets (Market Values) Jan. 1, 1804....... 53,346,002 
Liabilities (N. Y. and Mass. Standard).... 49,742,302 
BUPPIUS. 0. cccccocccsccacccacsccoscescescocesocs 8,603,790 
Surplus, by former N. Y. Standard, (Am. 

Ex. 44 per cent Reserve)...........ssseee 6,885,707 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR, 


In Case of Lapsethe Policy is CONTINUED IN FORCE 
as long as its value will pay for; or if preferred, a 
Paid-up policy for its full value is issued in exchange. 

After the second year Policies are INCONTEST- 
ABLE, and all restrictions as to residence, travel or 
occupation are removed, 

CASH LOANS are made to the extent of 50 per cent 
of the reserve value, where valid assignments of 
the policies can be made as collateral! security. 

LOSSES paid immediately upon completion and 
approval of proofs. 


Given & Sicard, 
Mechanical and Civil Engineers. 
Genera) Engineering. Drawings. Patents. Specifica- 
tions. Engine Tests. Plans and porta, 
Supervision of Construction. 


925 CHESTNUT 8T., PHILADELPHIA. 





: 


devtae-n--ssb eeaivesdtiub sonia aemategetbatnimgidli iran eetke eee ae ree eee ee ee eee 
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payable at the First National Bank of Bosto 


City Treasury. 







the city against the same on the 




















INTEREST—WHERE PAYABLE.—Interest on the city bonds is 


TOTAL DEBT, SINKINGIFUNDS,JETc.—The subjoined statement 
shows Gloucester’s total municipal debt and the sinking fund held by 
first of December of each of the last 








n; on the city notes at 










real estate mortgages, railroad bonds, etc. 

ASSESSED VALUATION.—The 
rate at various periods have been as follows, rea 
about three-fourths cash value :” 

















Years— Real. Personal. 
OR $11,283,450 $4,223,730 
Bpnasneténcevtes 10,909,300 4,102,316 





3,986,491 
4,024,064 
3,773,693 
3,896,088 
2,624,380 





10,226,530 
9,928,400 
9,637,340 
9,154,010 
5,476,770 











Taig arg 






in 1870 it was 15,389. 
25,000. 


19,329; 
local anthority, was 









The sinking fund receives yearly about $25,000, and is invested in 


city’s assessed valuation and tax 


Assessed Valuation.— 


POPULATION.—In 1890 population was 24,651; -” 1880 it was 
The population in 18 


three years: 
1893. 1892. oe. (ie Se 
Total funded debt................- $401, 450 $385,550 $339,150 Se, 1 a. & }. $16,000... 
BERRIES TURES. 2... cccccccscecce .-- 119,084 88,808 64,971 . me 
Net debt on December 1...... $282,366 $296,742 $274,179 


inthis State 


inhibition took effect. 
l estate being taken “at 











OANS— 
COMPROMISE BONDS: 58 
$153,400..July 1, 1894 | 


¥ 


Keokuk, Ia.—(STaTE AND CITY SUPPLEMENT, page 110,)— 
The following statement has been 
corrected to date by means of a special report from City Clerk 
Since April 1, 1893, the city has paid off 


LOANS— -—Interest.—  — Principal. 

NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand’g S. W. Moorhead, Mayor. 
ree 1888... 4 J & J July 1, 1908 $136,000 
High school notes...... 1889... 4 M&«& 8S Sept. 3, 1897 45,000 

do do ~~ & A &O Oct. 1, 1899 13,950 S 
Highway improvement. 1891. 4 J& J July 1, 1901 50,000 | Sumner T. Bisbee. 

dc do 4 J & J July 1, 1902 50,000 
Improvement bonds. 1803 : A é 4 meet knee —— 
Paving notes..........-. S87... 4 M«& 8S Sept. 1, ‘97 40, HP 
Deleniadamnsry antes 1680.. 4 J & J Jan. 1, 1899 35,000 | have a balance on hand, The $15% 
School notes...........- 1884.. 5 A &O Oct., — 1894 1,200 
Street imp’v’mt note...1893.. 4 J &D Dee. 1, 1894 4,500 
Various purposes notes......-- 4 Vario’s 1894 to 1900 10,800 


When Due. | 


art yearly 


TOTAL FUNDED DEBT Jan. 1, 1894, was $282,400. 
are limited by provisions of the State Constitution (see 
State of Iowa), but the debt of Keokuk was created before Constitutional 
The debt in 1880 was $450,000. 


5s, J. & J., $100,000. . 


a floating debt of $35,000, and by the first of next April wil] 


3,400 of city bonds due July 


1, 1894, will be refunded by an is-ue of 5 percent 20-year 
bonds for $100,000 and a 5 per cent serial loan maturing part 
yearly from July 1, 1895, to July 1, 1913, 

Keokuk is in Lee County. 
heavy, is being gradually paid off. 


Its debt, which was formerly 


GRADUATED BONDS (Cont.j— 


8, J. & J., $13,000. . 


-Part year) 
LEFU NDING BONps: 4 y 


-Jan. 1, 1906 


INTEREST is payable in Keokuk and in New York City. 


City debte 


ASSESSED VALUATION.—The city’s assessed valuation, which is 
about 60 per cent of the actual value, and tax rate, 


have been as 


Rate of Tax follows: 

“ Saas a oe ———Assessed Valuation.——————— Total Tax 
315,517, 5 . ; , qT ; 
15/01 1,616 188 Years. Real. Personal. Total, per $1,000, 
14,213,021 15°40 | 1893...... .....-$3,701,175 $892,166 $4,593,341 $4760 
13,952,464 15°50 | 1891....... -- 3,592,615 1,025,860 4,61%,475 42°70 
13,411,033 15°00  betebanianete 3,442,795 1,007,515 4,450,310 43°00 
13,050,098 17°50 4 —— . a19.a . 

8,101,150 22°00 The tax rate in 1893 included State and county tax, $17°60; city tax 


2, according to 





POPULATION.—I® 1890 it was 14,101; in 1880 it was 12 
population for 1892, according to local authority, is 18,000. 


proper, $20°00, and school tax, $10°00. 


2,117. The 





CHICACO. 











CHICACO. 


MISCELLANEOUS. 

















The 
EquitableTrustCompany 


185 DEARBORN 8ST., CHICAUS. 












$500,000 
50,000 


CAPITAL, PAID UP, - - 
SURPLUS, - - - - - - - - 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates. 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A lega) 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 3 of money 
which may be made at any time and withurawn afte: 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENT? 
are kept .separate and apart from the assets of the 
@om pany. 
























DIRECTORS: 
CHAS. H. HULBUBD, 
GEO. N. CULVER, 
MAURICE ROSENFELD, 
SAMUEL D. WARD, 
OTTO YOUNG 





AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J.B. WALSH, 















OFFICERS: 
J. BR. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 
















Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills.; 


Private wire to New York and Philadelphia, # 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. 


First Mortgages for sale in a large ont small am 

netting in tors 5, Sig and 6 a ~y 

improved and income- -bearing hy ty property, 
Principal and Interest payable in Gold. 


CORRESPONDENCE SOLICITE.. 





















Title Guarantee & Trust 
Company 


OF CHICAGO, 
#4, 94 & 96 WASHINGTON STREET. 





Capital, paideup...........-ccccceeee $1,600,000 
Undivided tarnings, including 

i icccsancnscacedcccacsscsaceseces 339,000 
Deposited with State Auditor. ° 200,000 





GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE, 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals 1nd Corporations. 

Trust moneys and trust securities kept separate 
frow the assets of the Company. 

CORRESPONDENCE SOLICITED. 

OFFICERS: 
GWYNN GARNETT, President. 

A. H, SELLERS, Vice-President. 

ARCHIBALD A. STEWART, Secretary. 
CHA8&. BR. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 

DIRECTORS: 


Gwynn Garnett, Chas. W. Drew, 
W. D. Kerfoot, 

Horace G. Chase, 
John G. shortall, 
John DeKoven, 
Samuel B. Chase, 


COUNSEL: 


W. C. Gondy, 
A. W. Green, 


A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO, 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, IIL 


Joba P. Wilson, 
A. M. Pence, 








A. O. gs UGHTER, Member N. Y. Stock Exchange. 
WM. V - BAKER, Member Chicago Stock Exchange. 


A. O. Slaughter & Co., 


BANKERS, @w@ 
gawii11- 113 LA SALLE STREET, = 
MB CHICAGO, ILLS. 25 
=3 Chicago Securities Bought and Seld. 








J. Spencer Turner, 


SUCCESSOR TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL EINDS OF 


COTTON CANVAS FELTING DUCE, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &c., 


POPE “ AWNING” STRIPES, 
AGENT 


UNITED STATES BUNTING CO. 
A full supply ali Widths and Colors, always in 


3196 Duane “treet, 





SECURE BANK VAULTS. 





n Roundand Lea Bars and 


GENUINE 
WELDED CHROME STEEL AND IRON 


righ Plates and Ang® 


AFES, VAULTS, &e. 


Cannot be Sawed Cut, or Drilled, and positively 


Burglar- Proof. 


CHKC ME STEEL WORKS, 


Sole Man’f’ers ‘n the U.*. 


BROOKLYN,#. 








EDMUND B. KIRBY, 


Consulting 


Mining Engineer and 
Metallurgist, 


No. 1017 Seventeenth Street, Denver, Col. 


SPECIALTY.—The 
Investments and 


rt Examination of Mining 
Metallurgical Enterprises. 


— 





SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 


STATIONERS AND PRK pmegen 


ly Banks, Bankers, Stock Brokers and 
poretious with complete outfits of Accoun hoon 
and Stationery. 
t@ New concerns organising will have thei’ 
orders promptly execu 


No. 1 WILLIAM STREET. 








THE WALL STREET JOUBNAL. 


An tmvaiuable financial dai 1 
An mvainable Suanetal daly) Oo Jeers 28 8 “s 















